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The Business Situation 





USINESS in general continued to improve in July, 

after allowance for customary seasonal movements. 
The gain during the month was moderate com- 
pared with the sharp upswing in June but at the end 
of July overall activity was higher than at the end of 
June. The business situation is well supported at this 
time by a large volume of unfilled orders and active 
consumer purchasing. Although inventories are not 
much below the peak to which they were pushed in 
March by last fall’s buying wave, there is no further 
accumulation of significant magnitude taking place in 
total holdings at present. The persistent softening of 
sensitive commodity prices and the failure of security 
prices to respond to rising business volumes reflect un- 
certainty with regard to the international political and 
military situation rather than any fundamental weak- 
ness in domestic economic conditions. 


Production Continues to Rise. 

For July as a whole there was a further rise in indus- 
trial production adjusted for the seasonal, extending 
the gain of the 2 previous months. Whether there 
was some actual decline in output is uncertain, but if 
so it was not so large as is usual in July. Omitting 
the automobile industry, which is changing to new 
models unusually early this year, there was certainly 
a contraseasonal rise in output from June to July. 
Marked fluctuations occurred in individual industries 
during the month, but it is doubtful whether there 
was an intra-month recession as indicated by some of 
the weekly business indexes. These fluctuations can 
in most part be traced to disturbances occasioned by 
the Independence Day holiday and the early termina- 
tion of the automobile model year. What did take 
place in July was a leveling off in the rate of increase 
from the previous month. 

The pace of the current upward movement in produc- 
tion is to be found in the 3-month rise in steel-ingot 
production. Though the increase in the utilization’ of 
steel capacity has not been so rapid as the 30-point 
advance of last September and October, it is significant 
that the present development—from 60 percent of 
capacity in April to about 84 percent in July—has not 
been accompanied by so substantial a measure of inven- 
tory accumulation as in the earlier period. At the end 
of July steel-ingot production was on the upgrade 
following the hesitation shown by producers to advance 
the rate in the last weeks of June and the beginning of 
July. The month closed with production above 90 
percent of capacity for the highest rate since mid- 
December. 

Of the durable manufactures automobiles alone 
exerted a marked statistical influence in a downward 





direction in July, in consequence of the early closing of 
the model year. Since March, in fact, during which 
time the automobile industry pushed output to near- 
record levels, this distortion has been in evidence. 
Production for the model year is estimated at about 
4.2 million vehicles against 3.4 million of the 1939 
models, for a very favorable comparison with 1929 and 
1937 when assemblies reached 5.3 million and 4.9 mil- 
lion, respectively. With 1940 schedules virtually com- 
pleted by August 1, the prospects were that 1941 cars 
would be in production without extended delay. 
Consequently, the automobile industry in the near 
future will provide a substantial support to the general 
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level of production and give an upward lift to business 
indexes. 

The leveling off in business activity during July was 
to be noted in the moderate decline in freight car- 
loadings from the year’s peak in the last week in 
June. On a daily average basis total loadings in 
July were only fractionally above the month before. 
Ore traffic bettered the extraordinary _May—June 
movement. The light grain shipments during the 
early weeks of June were succeeded by 6 weeks of 
loadings heavier than the usual seasonal. Coal and 
coke movements also showed contraseasonal gains 
during July as in June. Miscellaneous freight failed 
to improve seasonally, but 1. c. 1. shipping made a 
better showing than in June. On the other hand, 
electric power output in July did better than maintain 
the June growth and at the end of the month approached 
the all-time high of last December for the best July on 
record. 

The new Federal Reserve index of industrial produc- 
tion, presented on pp. 11-17, of this issue, shows that 
the fluctuation in output during the first half of 1940 
was much less violent than that indicated by the old 
index. From a peak of 126 (1935-39=100) in Decem- 
ber output fell only 15 points by April in contrast to 
a decline of 26 points for the old index during the same 
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period. By June the new index rose to 121, only 2 
points under the level for the first month of this year. 
The relation of June to January would be a little 
less favorable in terms of the old index. 


New Federal Reserve Indexes of Industrial Production, 
Seasonally Adjuste 





June Decem- June 
1939 ber 1939 1940 

Industrial production, total , : 102 126 » 121 
Durable manufactures _. 97 140 P 131 
Steel ingots sae ee : O4 167 154 
Machinery - -__- 98 125 » 128 
Automobiles__-- : 86 121 106 
Aircraft......... 160 239 » 316 
Shipbuilding - - -_- 126 144 171 
Lumber. __. — 101 122 110 
Plate glass. ....--- — 73 124 80 
Nondurable manufactures _- 106 118 P lll 
Cotton consumption.-. : 106 128 112 
Wool textiles - - -_- ‘ 104 115 » 87 
Shoes : 105 108 P 100 
Rubber consumption__- 108 125 114 
Minerals. -. .----- sageeneesek és 105 114 » 121 
Bituminous coal ‘ 97 106 117 
Crude petroleum - _- , ; 109 118 P 119 
Iron ore shipments. - - -- : 98 122 155 


» Preliminary. 

To the end of June, nondurables had regained less of 
the volume lost during the early 1940 recession than 
had durables. The adjusted index of nondurable man- 
ufacturing was, nevertheless, above the level of June 
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1939 in the new index. The outstanding exception to 
the slower upward movement was the paper industry, 
operating above 90 percent of production since late 
April. Rubber consumption was at relatively high 
levels, having declined less than most nondurables, but 
an upward movement in this field was not indicated 
in June. Activity at cotton mills in June rose moder- 
ately for the second monthly gain to exceed cotton 
consumption in June 1939, and preliminary data indi- 
cate that mill consumption in July was appreciably 
higher. Following a severe decline in the early spring 
months, wool textile production showed some improve- 
ment in May with little change in June, but compared 
unfavorably with last November and December. As 
army contracts are worked on during the summer 
months, the trade expects activity toincrease. Through- 
out the year the shoe industry has held production at 
an unusually low level. In June, however, shoe output 
rose sharply on an adjusted basis, though production 
was in lower volume than a year ago. 

The June advance in durable manufactures restored 
production of those goods to October-November vol- 
umes, and less than 7 percent below December. Inm- 
portant factors in this development were the aircraft, 
shipbuilding, and machinery industries which were un- 
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes, 


3 Average for 5 months, January, February, April, May, and June. 


? From farm marketings. 
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affected by the general decline in the early part of the 
year. The May-June recovery was dominated by the 
iron and steel industry; in other industries the im- 
provement was less pronounced. Little improvement 
was noted in lumber, cement, plate glass production, 
and other related industries, for example, which in 
June were unchanged or lower. In all cases these 
industries were substantially below December, though 
in most instances above the preceding June. In the 
mineral classification, as shown in the accompanying 
table, production continues as it has for most of the 
year to date in higher volume than last fall. 


New Orders and Inventories. 


The information collected in the Department of 
Commerce Monthly Industry Survey reveals the basis 
of this 2-month rise in industrial output. Although 
data are available only through June, they are indica- 
tive of the current situation. After declining steadily 
from the peak of last October through February, the 
daily average of new orders received by manufacturers 
turned upward. The volume of new business in March, 
however, was still below shipments, an approximate 
balance between orders and shipments not being reached 
until April—and, at that, only with the help of a con- 
tinuous decline in shipments. In May, there was a 
more significant advance, as incoming business ex- 
ceeded shipments and increased the volume of unfilled 
orders for the first time in 6 months. The May rise 
was largely confined to the durable-goods industries. 
In June, there was a further and even larger increase in 
new business which extended over a broader area of 
manufacturing industry. Most industries participated 
in the larger flow of new orders, the exceptions being 
mostly seasonal in character. Purchasing of semi- 
finished materials generally and of finished consumers’ 
goods was considerably under that of last fall, but the 
June volume of incoming business in the important 
machinery industries was well above that of the 
October-November peak of 1939. 

With this pick-up in new business, unfilled orders 
again increased despite a sizable rise in shipments in 
both May and June. Backlogs in the durable-goods 
industries increased 3% percent in May and 7 percent 
in June, the gain for the 2 months being nearly as large 
as the January to March decline. With the strong 
support provided to manufacturing operations by this 
increase in unfilled orders, it would take a sharp decline 
in new business to reduce the volume of output within 
the next few months. 

According to the information available at this time, 
there was some slackening in the pace of business pur- 
chasing in July. The let-up, however, was not of 
major proportions and as it was apparently confined to 
certain standardized semifinished commodities, pur- 
chasing of which usually takes place in spurts, it is not 
particularly significant. With new orders in June well 
above the shipment rate, it might be expected that in- 
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coming business for steel, nonferrous metals, and tex- 
tiles, would fall off in July. The fact that copper and 
cotton-textile buying picked up considerably late in 
the month indicates that the decline for the month does 
not foreshadow a reversal of the upward business 
trend. In the case of the steel industry, for example, 
trade reports suggest that new business secured in July 
was still equivalent to the volume of shipments. 

What is significant is that, although shipments had 
risen in June to approximately the December level, 
total inventories showed no increase during the month. 
Total stocks of manufacturers actually declined, 
though the fall was of a seasonal character. Excluding 
the automobile industry, which normally reduces in- 
ventories sharply toward the end of the model year, 
total holdings increased only to a minor extent in June. 
The data by industries show that the iron and steel 
industry group, which includes certain of the major 
steel-consuming industries, and transportation equip- 
ment other than autos, were the only areas in which a 
significant inventory increase occurred. Nor do stocks 
of wholesaling and retailing firms appear to be rising. 
Inventories of wholesalers declined by about the usual 
seasonal amount and the department-store adjusted 
stock index was unchanged from May to June. 

As shipments were back to the December level but 
inventories not rising as they were at that time, it is 
apparent that a larger proportion of shipments now 
consists of finished manufactures which are being imme- 
diately moved from marketing channels. This sug- 
gests the fundamental difference between the situation 
during the last quarter of 1939 and the current expan- 
sion; forward buying was the major stimulus in the 
former instance, whereas at present permanent invest- 
ment in capital goods, higher export orders, and pur- 
chasing on government account, are providing the basic 
impetus to expansion. 


Sensitive Prices Weak. 


The general wholesale price level has been practically 
unchanged during the past 2 months of improved busi- 
ness. Prices have not responded to the increase in 
purchasing as they did last fall; the Bureau of Labor 
Statistics index of 813 commodities has declined frac- 
tionally from 77.8 at the end of May to 77.3 at the 
end of July (1926=100). The trend of sensitive com- 
modity prices, however, has been more markedly down- 
ward, as may be seen in figure 3. During the month 
the Bureau of Labor Statistics index of 28 basic com- 
modities declined almost 4 points. Almost all the 
commodities included in the index have eased off, with 
the sharpest declines in the import group. 

This softening of commodity prices is not primarily 
a reflection of the lower volume of buying in domestic 
markets, and hence not a sign that business recovery 
is running out. It should be remembered that prices 
have been rather consistently pointing downward since 
the sharp jump of last September, and that from the 
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beginning of the recovery in mid-1938 to the outbreak 
of the war, business volumes improved despite a grad- 
ual decline in the price level. In other words, during 
the past 2 years the only major upward movement of 
prices, that of last September, resulted from the im- 
pact of heavy forward buying. The continuing volume 
of consumption was insufficient to push prices up. 
Hence, with most of Europe cut off from world markets 
and with no strong forward buying move under way, 
it is not surprising that prices are not firm at the pres- 
ent time. The sensitive price index is still about 7 
percent above the pre-war figure and it would seem 
that considerable expansion of domestic income and 
consumption could occur without creating pressure on 
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the price level. Industrial prices have been relatively 
firm, and existing cost-price relationships have been 
such that the increase in business volumes has resulted 
in a very marked rise in profits (discussed below). 


Construction Contracts. 


After a slight reduction in the first half of June, 
construction-contract awards resumed the upward 
movement which they have followed since last January. 
The increase in the latter days of June brought the 
total to within 4 million dollars of the 329 million-dollar 
high established in May of this year: and the 172- 
million-dollar total attained in the first half of July 
represents a contraseasonal advance for that period. 
This advance is largely accounted for by the pro- 
nounced increase in public construction, which marks 
a reversal in the trends public and private construction 
have followed since the first of the year. From Janu- 
ary to June, public contract awards remained at com- 
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paratively low levels and constantly declined in per- 
centage importance, while construction was sustained 
by steadily expanding work on private account, es- 
pecially in the residential field. Since the beginning 
of June, however, private awards have declined, but 
this has been offset by an increase of 32 percent in the 
value of work undertaken on public account. Public 
and private awards currently comprise about equal 
shares of total construction, against proportions of 35 
percent and 65 percent, respectively, prevailing earlier 
in the year. 

The following table presents a comparison of con- 
struction awards over the period from January 1 to 
July 15 of this year with the corresponding period in 
1939. Total volumes are about equal, although this 
has not been true of the month-by-month totals. 
Awards for the first 3 months of this year were con- 
siderably under the comparable 1939 total, while the 
awards since April have exceeded those of last year. 
It can be seen that the higher level of residential 
building has practically offset the decrease in the other 
components, particularly public works. 

Value of Construction Contracts Awarded 
[Millions of dollars] 














Construction 1939—Jan. 1- 1940—Jan. 1- 
July 15 July 15 
RNID oO ak antlnk oom pamalnn tae 692 755 
Nonresidential - - _- 557 | 532 
Puno WOres and ttilities. .. 2... noice ccecces 587 | 509 
Ee a eee ae ee ee ae See ee eee 1, 836 | 1, 796 
Source: F. W. Dodge Corporation. 

Both the F. H. A. new-construction mortgages 


selected for appraisal and residential contract awards 
indicate that this type of construction has declined 
from the high May levels. The decline, however, has 
corresponded closely with the normal seasonal expec- 
tation. Commercial and factory buildings continue as 
the major components of the nonresidential field in 
contrast with last year, when educational and science 
buildings and other types influenced by the Govern- 
ment’s works program were much larger. 


Consumption Volume High. 


With the marked improvement in June, the total 
dollar volume of consumer buying of commodities, 
seasonally corrected, is estimated to have exceeded the 
peak of December 1939. As retail prices were some- 
what higher than 6 months earlier, it is probable that 
the physical quantity of goods sold to consumers in 
June about equaled the quantity for the earlier month. 
The extent of the support which this volume of con- 
sumption is providing to current production is indi- 
cated by the rise of 9 percent in the dollar volume of 
retail sales over June 1939. Significant is the general 
nature of the increase. Outstanding was the rise in 
automobiles and similar types of consumer durable 
goods not shown separately in the table. Retail auto- 
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mobile sales in June were 42 percent above those of the 
previous year, and the latest report on sales of electric 
appliances show the major items to be at an all-time 
high. 

The percentage increase in retail sales for June as 
compared with a year earlier for the principal lines of 


business is estimated as follows: 
Percent increase 


TOR BI visti ccdnccnwnaandn<s ; Sern ee 9 
Department stores_______-_------- = fae 7 
Variety stores. 2.222.522 32k fee Le eee Boke 3 
GISELE GOOG S52 see Be iy ses See er one 8 
General merchandise (small towns)______...___------ 5 
NC Gee a ee) OR: ea 5 penenren oe a Noe b 8 
CPB CORY HUDBA R 8 ee as ee ewe a 
DFU SOTO oot ee eas Te en eee cays 
New passenger automobiles__.__..._.---.--.------. 42 
Furniture and household appliances___._.-.---------- 9 
ERM a ee a na et ae 6 
Lumber and building-material dealers________------- 5 


The little information available for July indicates 
that consumer purchasing is holding at and perhaps 
above June volumes, with allowance for the seasonal 
slack. Department-store sales in July appear to have 
equaled the June figure, when the Reserve Board’s 
adjusted index was at 93. Early reports on automobile 
sales in July, however, suggest that the month’s 
volume was not much below that of the previous month, 
which would mean a substantial gain on a seasonally 
adjusted basis. 

It is interesting to note that, as nearly as can be 
estimated, per capita consumption at the present time 
is equal to that of 1929. During the past decade 
population has increased about 8 percent and the 
physical quantity of consumers’ purchases in June was 
8 percent above the 1929 average. Any expension of 
employment and income resulting from the national 
defense program will push per capita consumption to 
new record levels. 


Financial Developments. 

Extreme dullness characterized the stock market 
during July, despite improved business. Volume 
revived in the last two sessions of the month, but for 
26 trading days the total turnover on the New York 
Stock Exchange was only 7,304,820 shares, the lowest 
level of activity recorded since August 1918. Stock 
quotations showed little net change during July, and 
closed the month still some 14 percent lower than in 
the first week of May. Such moderate advances as 
were witnessed were evenly divided between capital- 
goods and consumer-goods issues. Export trends, 
national defense developments, business improvement, 
and rising profit were without notable influence upon 
stock movements. Automobiles and automobile parts, 
electrical products, finance, gold mining, household 
products, machinery, and retail-trade stocks scored 
modest gains in the face of broad market inactivity. 

The bond market, considering the volume both of 
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transactions and of new bond issues, presented a con- 
trast with the equity market. Corporate bonds carried 
into the third week of July the price recovery initiated 
in June and, after intermediate weakness, had re- 
attained at the end of the month a level only a few 
percentage points below that of early May. The 
restoration of favorable bond market conditions coin- 
cident with this decline of bond yields stimulated 
security flotations in July to the largest volume of 
recent months. 

Corporate financing, mainly for refunding purposes, 
continued at approximately the 1939 pace in the first 
half of 1940, hardly showing any stimulation from the 
expansion of industrial production and rising return 
on invested capital. The total compiled by the Com- 
mercial and Financial Chronicle exceeded $1,093,000,- 
000. This was $85,000,000 above the comparable 
figure for January-June 1939, but $92,000,000 below 
the July-December total last year. New capital issues 
accounted for $264,000,000 in the most recent 6-month 
period, $46,000,000 above the volume of new financing 
in the first half and $100,000,000 over that in the sec- 
ond half of 1939. Corporate issues for new capital 
have not been indicative of plant and equipment 
investment, which has been expanding steadily since 
mid-1938. 

Commercial, industrial, and agricultural loans of 
Federal Reserve weekly reporting member banks, 
fluctuating within a range of approximately $135,000,- 
000 during January-June 1940, entered new high 
ground for the post-war period in July. The current 
level, however, was less than $550,000,000 above the 
August 1939 weekly average. The larger part of this 
expansion occurred prior to January 1940; from the 
1940 low point recorded in the last week of January 
to late July, commercial, industrial, and agricultural 
loans increased only about $170,000,000. Total loans 
for all purposes, as reported weekly by member banks, 
remained materially below the post-war high set in 
December 1939. 

Higher domestic consumption, the continued upward 
trend of plant and equipment investment, and the 
stimulus afforded exports by the war, during the first 
6 months of 1940 lifted the earnings of industrial cor- 
porations sharply. Reports of 400 companies tabulated 
by the National City Bank of New York, show a rise 
of 59 percent above results for the first half of 1939. 
Corporation earnings in the second quarter of 1940 
were somewhat under results of the previous 3 months. 
The quarter-to-quarter decline for 325 companies tabu- 
lated by the National City Bank of New York was 6 
percent. This decline of corporation profits, reflecting 
a concurrent moderate drop in the average of industrial 
production from the first to the second quarters, was 
accentuated by increased provision for taxes, which 
also reduced the year-to-year increase over 1939 for the 
January-June period. 
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Foreign Trade in June. 

The merchandise export balance of the United States 
was further enlarged in June, as exports of United 
States merchandise rose to 344 million dollars under 
the influence of heavier purchases of war materials 
and as imports remained unchanged at 211 million 
dollars. 

The increase in the export total of 26 million dollars 
over May was of considerable magnitude, in view of the 
almost complete elimination of Italy and the other 
Mediterranean countries, except Spain, as markets for 
American goods during the month. As first the Sean- 
dinavian countries and later the Lowlands and the 
Mediterranean were cut off from American trade by war 
developments, the volume of exports has been well 
maintained by increased purchases by the British Em- 
pire, France, and the countries of Latin America. 
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Figure 4.—Indexes of the Value of Exports of Merchandise (Including 


Reexports) and of General Imports. (Without Adjust- 


ment for Seasonal Variation, 1936-40.) 


As to the character of the commodities comprising 
our export trade, the increase in shipments since the 
beginning of the war in September has been the result 
largely of the growing volume of machinery and indus- 
trial raw-material shipments required to meet the needs 
of the allied belligerents, rather than the sale—with the 
exception of aircraft—of fabricated munitions of war. 
In June, for the first time, the bulge in the export totals 
is traceable to the large transfer of surplus war materials 
from American stocks and, in addition, enlarged sale 
of explosives. Firearms and ammunition—largely the 
surplus stocks—were shipped abroad in the amount of 
19.5 million dollars as against 2 million in May; explo- 
sives in the amount of 7 million dollars against 374,000 
dollars in May. 

Figure 5 shows the trend through June of the export 
items which have dominated the rise of the foreign-trade 
volume during the war period. Exports of iron and 
steel-mill manufactures reached a new peak, exceeding 
43 million dollars, and nonferrous metals were again 
higher. Aircraft shipments likewise increased to a level 
only slightly under the December peak. On the other 
hand, metalworking machinery and industrial chemicals 
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receded in value. Cotton exports continued to decline 
from the extraordinary point attained in January, when 
shipments to the United Kingdom were at a peak. 
The major change among commodities imported into 
the United States in June was the increase in the value 
of wines and spirits from 4.2 million dollars in May to 
9.2 million in the following month. This increase 
resulted almost entirely from withdrawals from bonded 
warehouses in anticipation of the tax increase applicable 
July 1. Other commodities imported in larger volume 
than in June include tin, rubber, pulpwood, and rough 




























































MILLIONS OF DOLLARS r - MILLIONS OF DOLLARS 
40 IRON & STEEL- ] [METAL - WORKING 7125 
MILL PRODUCTS MACHINERY 
30 | t 20 
20 15 
10 10 
° 5 
30 [ NONFERROUS METALS AIRCRAFT 30 
25 25 
20 20 
15 15 
10 10 
| 
5 | 5 
Ol ° 
8 [INDUSTRIAL CHEMICALS COTTON, UNMANUFACTURED ” 
6 460 
4 40 
2 20 
‘ | | | ; 
200 [TOTAL OF ABOVE ITEMS TOTAL, OTHER EXPORTS 300 
250 
mM pe 200 
: =! 150 
| | | ! | | 100 
1938 1939 1940 1938 1939 1940 
20a 40-19 
Figure 5.—Value of Exports of United States Merchandise, 1938-40. (U.S. 


Department of Commerce, Bureau of Foreign and Domestic Commerce.) 


diamonds. Substantial reductions, however, were re- 
corded in imports of raw silk, oilseed, cattle, copper, 
and cut diamonds. 

With imports unchanged in volume, the increase in 
total exports (including reexports) brought the net 
merchandise export balance to a figure of 139 million 
dollars in June and the cumulative total for the first 
half of 1940 to 774 million. This was the highest 
figure for any corresponding period since 1921. 

As certain of the usual net debt items in the balance 
of payments must be much below the level of recent 
years, particularly tourist expenditures and immigrant 
remittances, the favorable balance on current account 
for the first half of 1940 was unusually high. 
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REVISION OF SEASONALLY ADJUSTED INDEX OF VARIETY-STORE SALES 


The monthly index of sales of variety chain stores published 
regularly in the SURVEY OF CURRENT BusrNgsss is one of a series 
of retail sales indexes prepared by the Bureau of Foreign and 
Domestic Commerce to measure changes in the volume of con- 
sumer purchasing and to furnish store operators with a standard 
with which to compare their sales volume. The series was 
originally presented and described in the March 1934 issue of 
the SURVEY OF CURRENT BUSINESS. 

A complete revision of the seasonally adjusted index and a 
recompilation of both the adjusted and unadjusted series from a 
1929-31 base to a 1935-39 base is presented below.! No change 
has been made in the reporting sample of stores or the method 
of computation of the unadjusted index aside from the change 
in the base period. The unadjusted index is based on dollar 
sales figures provided by a cooperating group of seven variety 
chain organizations doing more than 75 percent of the business 
in that field. The series reflects the trend of sales of a constant 
number of stores, composed, insofar as possible, of identical 
units, thus eliminating the effect on sales totals of changes in 
the number of store units operated by companies in this field. 
Allowance is made for the differences in the number of business 
days in the month and for the sales importance of the different 
days of the week. 

The revision in the seasonally adjusted series has been made 
primarily to allow for changes which have been taking place 
during recent years in the seasonal pattern of sales made through 
this tvpe of store. Certain shifts in the proportion of total annual 
sales normally made in the various months of the year have been 
evident for some time, but no attempt was made to revise the 
data until the changes became more definitely established.? 

Among the more significant changes which have occurred 
during the past 10 years in the seasonal distribution of sales is 
an appreciable rise in the relative importance of December busi- 
ness. Changes in the number and quality of items handled by 
variety stores to include an increasing volume of commodities 
which have a heavy Christmas demand account for much of this 
change. Similarly, a rather pronounced rise in the importance 
of June business has taken place during the last decade, while 
July also accounts for a slightly larger proportion of annual sales 
in comparison with earlier years. October suffered the most 
pronounced loss in sales importance, although February and May 
also experienced a measurable decline. No shift of any conse- 
quence occurred in the other months of the year. 

Since a large volume of variety sales is associated with the 
Easter season, and since the date of Easter varies between March 
and April, a special adjustment is necessary to compensate for 
this element of fluctuation in the sales totals recorded for these 
months. The revised index also incorporates newly computed 
correction factors derived from data which have become avail- 
able since the original series was presented. At that earlier date 
it was considered impracticable to derive Easter correction 
factors entirely from the limited number of years for which com- 
parable variety-store sales data were available. Hence, ex- 
perience with department-store sales was given weight in de- 
termining the correction factors. The new correction factors 

1 This revision was prepared by Howard Grieves, Chief of the Statistical Research 
Section, with the assistance of Reba Osborne. The change of base period has been 
made upon the recommendation of the Central Statistical Board, which seeks a 
more recent base period and a greater degree of uniformity in general-purpose index 
numbers prepared by Federal agencies. Other retail-trade indexes prepared by the 
Bureau will be shifted to the new base period when revisions are completed. 

2? The new seasonal adjustment factors were computed by the “ratio to moving 
average’? method. To ascertain the existence of and to measure changes in the 
seasonal pattern, the ratios to moving averages of all the Januarys, Februarys, etc., 
were plotted chronologically from 1929 through 1939. A smooth curve was then 
drawn through the plotted points for each month and the seasonal adjustment factor 


for each year read from the curve, after which the monthly factors for each year were 
adjusted to equal 1,200. A further modification is described in text footnote 4. 


248327—40——2 





are based exclusively on variety-store sales experience and indi- 
-ate a more substantial concentration of the Easter trade within 
the 10 days immediately preceding Easter. Therefore, they 
differ considerably from those formerly used. 

It is apparent from examination of the unadjusted index of 
variety-store sales that the amplitude of the seasonal variation 
in December is affected by the cyclical position of business. 
When business is expanding, December sales usually rise con- 
siderably more than the average December increase; and when 
business is declining, December sales rise considerably less than 
the average December increase. As a high degree of correla- 
tion was found between the December rise and the cyclical level 
of previous months, this factor was taken into account in the 
adjusted series in order to eliminate the continuous December 
peaks and troughs which would otherwise have appeared.‘ 

An opposite tendency, although less well defined, may also 
be present in the behavior of January sales. That is, January 
sales give some evidence of being affected by the relative sales 
volume of the preceding month. In a year when December is 
much above normal seasonal expectations, the following January 
tends to be substandard, and vice versa. No attempt to adjust 
for this variation will be made, however, until data for additional 
years establish the movement more accurately. 

In appraising the significance of month-to-month changes in 
the adjusted variety-store sales index, it should be noted that a 
change of less than two points between successive months cannot 
be regarded as of particular moment unless part of a sustained 
trend extending over more than two consecutive months. This 
results from the fact that movements of variety sales contain a 
considerable erratic element which cannot be eliminated by 
systematic adjustment of the data. 


3 The corrections for Easter applied to the basic seasonal adjustment factors are as 
follows: For March.—If Easter falls before April 2, +6.5; on April 5,—1; on April 9, 
—3.3; after April 10,—4.0. For April.—Before April 2,—6.5; on April 5,+1; on April 9, 
+3.3; after April 10,+4.0. The reason for the greater correction when Easter occurs 
at extremely early dates, 6.5 points compared with the 4-point correction for late oc- 
currences, is technical in nature and results from the fact that the prevalence of April 
Easters tends to bias upward the basic April adjustment factor to which the Easter 
correction is applied. 

4 Ordinarily the monthly correction factors for each year are so distributed over the 
12 months that they total 1,200. In this case, however, if adequate allowance is 
made for the large December variation, the sum of the monthly correction factors for 
most years differs by such a wide margin from the conventional total that this pro - 
cedure would result in seriously disturbing the adjustments for the other months. 
The distribution of differences of large magnitude is a very complex problem for which 
no satisfactory solution is yet available. 

Consideration of the magnitude of the December variation and its close positive 
correlation with the average level of variety-store sales in the immediately preceding 
months suggests the desirability of a somewhat different treatment. That is, the 
correction factors actually used in preparing the seasonally adjusted index were not 
made to add to 1,200 for each year to compensate for the wide December variations 
Although the average of the adjusted series for a specific year may therefore differ from 
that of the unadjusted data by somewhat more than is customarily considered desir- 
able, it should be noted that the cyclical nature of the differences tends to render them 
offsetting over a period of years. 

This method of adjustment has the additional advantage of making it possible to 
compute directly the appropriate correction factor for December on the basis of the 
influence which seems to be the primary element in the December variation, namely, 
the level of variety-store sales during the immediately preceding months. The 
December seasonally adjusted index without the cyclical correction may be readily 
computed by any reader who prefers to see the peaks and troughs in the December 
data. This may be done by simply dividing the unadjusted index shown in table 30 
by the appropriate correction factor taken from footnote 2 of table 30. 

The special corrections for December, added to or subtracted from the seasonal 
adjustment factors shown in footnote 2 of table 30 were computed as follows: The ratio 
of the unadjusted index of December sales to the 12-month average centered at that 
month was determined for each year. From such ratios were subtracted the Decem- 
ber seasonal adjustment factors shown in footnote 2 of table 30. The differences were 
plotted against the averaged unadjusted variety sales index for the 6 months immedi- 
ately preceding December in each year. A high degree of correlation (+93.0) was 
found. A straight line was fitted by least squares yielding the following expression : 
Y =.92x—85.9, where Y equals the special December correction and X equals the 
average level of the unadjusted variety-store sales index of the 6 months preceding 
December. 
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NEW OR REVISED SERIES 
TABLE 30.—INDEX OF DOLLAR SALES OF VARIETY CHAIN STORES, 1929-40 


[Daily average basis; 1935-39 =100] 





































WITHOUT SEASONAL ADJUSTMENT 4 
Month —_ — | 

1929 1930 1931 1932 | 1933 1934 1935 1936 1937 1938 | 1939 | 1940 
pena a, ST eT Oe) | ee ee ee 
BORUSY. ..20<--2---=- ees 87.4 85. 4 79.9 | 73.6 | 66.5 74.0 76.9 74.5 82. 4 | 79.7 | 80.8 83.5 
BMS - ; 100.3 87.6 85.7 | 80.4 | 65. 6 88. 4 79.2 | 81.4 98. 5 | 82.8 | 86.2 99. 3 
Ss : : 96. 0 102.9 97. 4 | 78.3 | 79.0 83. 6 94.1 97.0 90.2 | 96. 5 98. 9 92.1 
May. hoes 110. 0 99.0 98.3 | 84.0 | 79.2 91.3 87.2 98. 1 99. 6 92.0 | 97.6 | 101.7 
June. __- _. : _ 102.3 93. 4 92.3 78.5 80.1 87.5 87.3 100. 2 102.0 92. 2 | 97.1 99.5 

July. esiiesni ; . 97.4 88.3 88.6 | 71.2 75.4 80.8 83. 1 98. 6 98.3 89. 2 eh? ae 
eee ae = a oe 98. 3 87.6 81.7 69. 7 77.8 | $1.0 80. 4 87.7 91.8 86. 4 | of ie a 
September Pee : = 104. 0 93.8 89. 3 79.1 83.6 | 86.7 88.9 99. 2 101, 2 95. 4 | ht are 
October.........-.--- tiisiitachenuteasucs 113.1 103.5 94.1 | 82.4 88.1 | 92. 6 94.7 101.7 102.8 99.5 | 104.4 Pi re 
November____-..--------- < eubieen 112.7 101.2 94. 4 | 82.9 88.0 | 94. 1 96. 4 106. 0 104. 1 Oe ee lg ee a 
December.........-------------- susie Senses | 208, 2 187.7 168. 9 134.6 155.8 | 166. 2 180. 8 198. 4 206. 3 196. 3 | vf SS en 
Annual index, ._.....-._..--.--------------- —_ 108.6 100. 4 95.1 81.9 §3.6 | 91.6 92.9 100.8 103.6 99.3 103.5 . 

WITH SEASONAL ADJUSTMENT 
RNIN So cen eewnnnnncande ~~ 103.1 101.7 97.2 91.4 84.8 97.0 93.1 93. 6 97.4 99.2 101.9 104.0 
NINO ia unt pemmennnaiinmion nadie 105.8 103. 5 96. 9 89. 2 80. 5 89.7 93. 3 93.7 | 103.8 | 100. 4 101.9 105.3 
I en oi oan ncenmennwneessomcs 106. 2 104.3 98. 6 85. 2 78.2 94.1 94. 5 97.1 | 104.4 | 99.0} 1021 | 105.4 
Se a AREER 107. 2 102.9 100. 5 87.6 79.0 93.0 94.3 97.2 | 101.0 | 96.8 | 99.9 | 103. 2 
May..... ae : 110.3 99, 2 98.8 84.8 80. 4 93.1 89. 6 101. 5 103.0 95.1} 100.9 | 105. 2 
UES. scinvnns 110.5 100. 0 98. 1 82.9 83.7 90.7 90. 2 102.7 105.3) 95.5] 1011 104.4 
July ow ae Sateen uae 109. 5 99.3 99.5 79.9 84. 6 90.3 92.7 108. 9 108.2 | Ae a.) 2 eee 
oi i ae cimeacons 111.8 99.8 93.1 79. 4 88. 6 92.3 91.6 99.9] 104.7 98.5 | TS Ree Ie 
September ie ne 108. 0 97.4 92.8 82.1 86.9 90. 1 92.5| 1031] 105.3 O04.) - TOR eso 
CO eee ciamitgoemeniana ae 109. 0 100. 3 91.7 80.7 86.8 91.7 94.4 101.7 | 103. 5 | 100.7 | Lt | 
November... _.__.--------------- suceunnccee 109. 3 98, 2 91.6 80. 4 85. 4 91.5 93.7 102.9} 101.3] 100.7 | Ce Eee 
_ eae a 105.2 99.21 912) 77.6) 87.5!) — 90.81 97.4 | 100.7) 2108.5 | 100.6 OF i oe 
Seasonal Adjustment Factors for Variety Store Sales, 1929-40 

| | i¢ | 7, a 
mH See, te eee 1 | 11 ae ‘ . onct | Septem- | ootoher | Novem- | Decem- 

Year January | February) March April | May | Jun July August | ber | October | her her? 
eee cep | | a 82.6 94.5 | 89.5) 99.8 92.6| 88.9 87.9" 96.3 | 103.7 | 103. 1 | 198.0 
1930 viabtiwaduacisasie nes 73.3 82.5 84.0 | 100.0 | 99.8 | 93. 4 88.9 87.8 | 96.3 | 103. 1 103. 1 189, 2 
(eee 73.3 82.5 86.9 96.9 | 99.5 | 94. 0 89. 1 87.8 | 96. 2 102.6 | 103. 1 | 185.1 
Se eee foes ee age 73.3 82.5 94.4 89. 4 | 99.1 | 94.7 89.1 87.8 | 96.3 102.1 | 103. 1 | 173.4 
“SES ERSR AA # 73.3 82.5 83.9 | 99.9 | 98. 5 | 95.7 | 89. 2 87.8 | 96. 2 101.5 | 103.0 | 178. 2 
1934___- : Cre ees ee 73.3 82.5 93.9 | 89.9 | 98.0 | 96.5 | 89.4 87.8 | 96.2 | 100.9 | 102.9 183.0 
Nee 2 te hae Ne, 73.2 | $2. 4 | 83.8 99.8 | 97.3 | 96.8 | 89.6 | 87.7 | 96.1 | 100.3 | 102.8 | 185.6 
eee PL 73.3 | 79.5 | 83.8 99.8 | 96.7 | 97.5 | 90. 5 | 87.8 96.2| 100.0] 103.0} 197.0 
_ | ae 73.2 | 79.4 | 94.3 89.3 | 96.7 96.9 90.9 | 87.7 | 96. 1 | 99. 4 | 102. 8 | 199. 4 
| SE eee 73.2 | 79.4 83.7 | 99.7 | 96.7 | 96.5 | 91.3 | 87.7 | 96.0 | 98.8 | 102.8 | 195. 2 
ee eae es oo eee 73.2 | 79.3 | 84.4 | 99.0 | 96. 7 96. 0 91.6 | 87.6 96.0 | 98. 3 102. 8 200. 0 
SSE SIE ES AES 73.2 79.3 | 94. 2 | 89. 2 96.7 95.3 | 91.6 | 87.7 96.1 | 98. 4 TO Une 








~ 1 Includes Easter adjustment. : j ; “ - ; ; ; 
2? Includes special December correction described in text footnote 4. The basic seasonal factors to which the special correction was applied are as follows in order from 1929 


through 1940: 187.7; 187.8; 188.1; 188.2; 188.5; 188.8; 190.2; 191.9; 193.3; 194.2; 195.1; 195.4. 
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Figure 6.—Index of Dollar Sales of Variety Chain Stores. 
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NEW FEDERAL RESERVE INDEX OF INDUSTRIAL PRODUCTION 


The August issue of the Federal Reserve Bulletin presents a 
complete revision of the Board’s index of industrial production, 
designed to provide a broader and more accurate measure of 
current changes in the physical volume of industrial output. 
For all of the industry groups and individual industry series 
which will hereafver be carried in the SurvEy, there is shown the 
record by months from 1936 to date and annual indexes from 
1923 to date. The new index was not available when the 1940 
edition of the Supplement to the Survey, now ready for distribu- 
tion, went to press. It is, therefore, set up in this issue in the 
form used in the Supplement so that it can be filed with that 
volume for reference purposes. 

Excerpts from the article by Maxwell R. Conklin, Associate 
Economist of the Division of Research and Statisties of the 
Board of Governors of the Federal Reserve System, pointing out 
the major differences between the old and the new indexes, 
follow: 


The scope of the new index, as of the old, is limited to the production of manufac- 
tures and minerals. Neither index covers production of other types of goods and 
services. Extensive modifications have been made, however, and the behavior of 
the new index, while broadly similar, is different in some important respects. The 
principal difference is that the new index shows much more growth in this country’s 
industrial output than was shown by the former index. Many new series were 
developed to obtain coverage in important industries not previously represented, 
particularly the machinery, rayon textile, manufactured food, and chemical indus- 
tries, all of which have grown rapidly in the past two decades. In addition, a num- 
ber of individual series, such as those on production of lumber and paper, were re- 
placed by new series or were extensively revised, and adjustments to census or other 
bench-mark data were made where data for individual industries or groups of indus- 
tries were inaccurate as to general level. 

Another important consequence of the revision is that the new index, being broader 
in scope and less weighted by primary products, shows less erratic short-term 
fluctuations. 

In making comparisons over longer periods, an important limitation of both the 
old and the revised indexes arises from the fact that there is no satisfactory method 
of allowing for the improvement in the quality of products. In many industries, 
particularly in those with highly fabricated products, increased quantity of output 
has been accompanied by great improvement in quality. 

Methods used in compiling the new index are basically the same as those used in 
the former index, with a number of changes called for by the passage of time or adopted 
to simplify the procedure. The base period, in which the index numbers average 
100, was shifted from the period 1923-25 to the most recent complete five-year 
period, 1935-39. 

New seasonal adjustment factors were computed for al] series, and allowances for 
changes in number of working days were compiled for the new series and revised for 
old series when necessary. 

All revisions were confined to the period from 1923 to date; for the years 1919-22, 
figures of the old index were chained onto the new series. 

The new index and the old index have similar major cyclical movements. They 
differ principally with respect to long-term growth and to degree of fluctuation in 
some of the more erratic short-term movements. The similarity shown as to current 
general level is due largely to the fact that the old index happened to average 99 
for the years 1935-39, the base period selected as 100 for the new index. The revised 
index has shown much more growth over an extended period, rising from an average 
of 87 in the years 1923-25 to 100 in the new base of 1935-39. In 1937 the new index 
averaged 3 percent above the 1929 level, whereas the old index averaged 8 percent 
below 1929. In June 1940 the new index was 121 percent of the 1935-39 average and, 
if calculated on a 1923-25 basis, would be 139, as compared with 114 for the old index. 

The more rapid growth shown by the new index is due to the addition of data for 
a number of expanding industries not adequately represented in the old index and to 
adjustments for growth in some series previously used. The widest difference is in 
the index for nondurable manufactures, and reflects principally the inclusion, for the 
first time, of series for such rapidly growing industries as chemicals, rayon textiles, 
alcoholic beverages, dairy products, and certain other manufactured foods, and the 
improvement of data on pulp and paper. The index of durable manufactures, 
shown in the same chart, was also revised upward, though to a smaller extent, largely 
as a result of the inclusion of new series on machinery and furniture and of special 
upward adjustments for non-ferrous-metal products and stone, clay, and glass products 
to allow for the long-term movements of industries not directly represented in these 
groups. The revised index of minerals differs only slightly from the old minerals 
index. 

The major cyclical movements of the two indexes are broadly similar both in timing 
and in degree of change. Both indexes rose gradually in the 1920’s, with pronounced 
recessions in 1921 and 1924 and smaller fluctuations in other years, reached a peak in 
the summer of 1929 and then declined, without important interruption, to alow point 
in the middle of 1932. This decline was the same for both indexes, amounting to over 
50 percent. Both indexes rose, with major interruptions, from 1933 to early 1937, but 








in that year the new index reached a new high level of 121, compared with a 1929 peak 
of 114, while the old index remained below its 1929 peak. The 1937-38 recession and 
the recovery since were equally pronounced for both indexes. 

The new index shows smaller short-term fluctuations and is generally somewhat 
smoother in month-to-month changes than the old. The peaks in the summer of 
1933 and at the end of 1935 and 1939, for example, are less pronounced and the troughs 
in the autumn months of 1933 and 1934 and the early part of 1935, 1939, and 1940 are 
also less marked in the new index than in the old. These differences are due largely 
to an increase in the coverage of the more stable nondurable goods industries and to 
the inclusion in the new index of new series for the more advanced products of manu- 

acture, such as machinery and furniture. The old index was largely composed of 
basic products the output of which fluctuates more widely than that for the industry 
asa whole. Also, for some series, in which shipments or deliveries of materials are 
used to represent production in later stages of manufacture, a 3-month moving average 
has been used, and in a few cases, such as shipbuilding and production of locomotives, 
estimates of the current volume of work have been substituted for more highly fluc- 
tuating series on the number of units completed. Another factor smoothing out 
month-to-month fluctuations in the index has been the revision of seasonal adjust- 
ments; this has been particularly important in eliminating or reducing the December 
peaks, shown in the old index during most recent years. 

The extent of the change in composition of the new index as compared with the old 
is indicated in the following table, in which the basic individual series in the revised 
index are classified as to whether they are new, materially revised, or substantially 
the same as in the old index. 


Series Included in Revised Index of Industrial Production 





| 
Materially revised from Substantially the same as 


New series not in old index series in old index series in old index 





Machinery. 

Aircraft. Shipbuilding. | Steel ingots. 
Railroad cars. Copper smelting. | Automobiles. 
Copper deliveries. Lumber. | Tin deliveries. 
Lead shipments. Silk deliveries. Cement. 


| 
| Locomotives. Pig iron. 


Carpet wool consumption. | Polished plate glass. 
Apparel wool consump-| Cotton consumption. 
tion. Leather tanning (3 series). 


Zinc shipments. 
Furniture. 
Common brick. | 
Face brick. | Woolen yarn. Shoes. 

Glass containers. | Worsted yarn. Tobacco products (3 series). 
Rayon deliveries. | Woolen and worsted cloth. | Newsprint. 

Manufactured dairy prod- | Wheat flour. Newsprint consumption. 


ucts (4 series). Cane sugar meltings. Petroleum refining (4 series). 
Other manufactured foods. | Meat packing (4 series). Coke (2 series). 
Alcoholic beverages(4 series).| Pulp (4 series). Rubber tires. 
Chemicals. Paper (5 series). Rubber tubes. 
Rubber consumption. Paperboard containers. Bituminous coal. 
Gold. Copper mining. Anthracite. 
Lead. Crude petroleum. 

Iron ore shipments. 

Zine. 

Silver. 











All principal groups of industries in manufacturing and in mining are directly 
represented in the new index at some stage in the production process, whereas in the 
old index a number of important industries, notably those producing machinery and 
chemicals, were represented inadequately or not at all. In some cases, the increased 
coverage was obtained by including new production or shipments series that have 
become available in recent years; in others, estimates were made on the basis of hours 
of work or other data, with necessary special adjustments. 

The pattern of seasonal variation in the new composite unadjusted index is sub- 
stantially different from that in the old index, chiefly as a result of the inclusion of 
new series, particularly those for manufactured foods. One result, as the following 
table indicates, is that a larger proportion of the year’s production is shown in the 
latter half of the year and a smaller proportion in the first half. 

For series included in both the old and the new indexes the seasonal factors are in 
some cases considerably different, particularly in recent years. In a number of 
series, for example, seasonal factors formerly used for December were found to be too 
low and the higher factors now used contribute toward making the new seasonally 
adjusted index for that month lower than the old index in relation to other months in 
the autumn and winter. 


Seasonal Variation in 1939 in Index of Tota] Industrial Production! 





| | 








l ] | 

New 1} New | 
Month | index | O14 index | Month — | index [Old index 

' | | 
ae | 96. 2 ee 98. 4 96.0 
Lg; eee 98. 1 ) VI. SaaS 98. 8 | 96. 3 
Sie cogs 99.6 102.0 ! September.......- | 103.0 | 100.6 
OS REESE 100.8 102. 6 1] OS See | 103.7 102.7 
| epersEmcee | 401.3 102.7 || November_....._.. | 401.7 | 100. 1 
JURE octpecek 100. 0 | 100.2 || December--._----- | 98.3 | 93. 6 





1 Derived by dividing monthly indexes without seasonal adjustment by corre- 
sponding seasonally adjusted indexes. 
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Table 31.—INDEXES OF INDUSTRIAL PRODUCTION’ 


{1935-39 average = 100} 


Without adjustment for seasonal variation 





1936 | 1937 | 1938 1939 | 1940 


Month 1919 1920 1921 1922 1923 1924 1925 1926 | 1927 | 1928 1929 | 1930 1931 1932 1933 1934 | 1935 





Industrial production, combined index 

































































January - - eee eee 70 80 57 62 82 83 87 91 93 91 103 96 75 62 56 69 80 91 112 | 82 98 | 117 
February... Seceaeeke 67 81 56 66 85 87 89 94] 97 95} 108; 100; 79 63 58 75 85 91) 115| 82) 99] 113 
March..-. Sslanekevae ital 66 81 55 70 89 87 90 96 100 97 110 98; 81; 62 54 79 86 4 120; 84; 100; 112 
(Se eee 67 76 55 67 91 s4 90 95; 97) 97 113 100 82; 59; 59 81 S4 100 122 82 | 98 | 111 
| SS 69 80 58; 71 93 81 91 95 99 99 115 99 82 57 69 82 S4 103 125 81 | 99 116 
NE hg olin s eaentaios = ie 80 57 74 92 77 89 95 | 97; 98) 115 95 78 55 79 80 85 103 120 81 102 | 7121 
July-- er jeuiat | 7% 76 55 | 72 89 74 89 93 93 | 97 | 112 88 75 52 st 73 S4 103 118 85 ft ee 
August ienciadapneismell 77 77 58 72 89 78 91 98 96 ' 102 114 87 7: 54 81 73 87 106 120 90 103 5 
EEO TEs 76 60 77 89 83 92 102 97 106 117 89 73 60 80 72 90 108 115 95 i 2 
October _ _. xebinewl 77 74 63 83 89 85 95 102 96 107 114 86 70 62 74 73 es 111 110 99 : 
November-_._-- Vessels’ ae 67 62 85 | 86 85 95 98] 91 104 103 80 67 | 59 68 71 95 | 114 OF | Wi) 20) ncucs 
SS ae ee 70 59 57 82 80 83 90 92] 87 } 99 93 4) 63] 55 67 74 94 114 86 100 | 124 
| | | | | | | | | | 
Annual index________.-- | 72 75 58 73 88 82 91 96, 95 99) 110 91 75 58 | 69 75 87} 103 1138 1 b...<c. 
1 ‘ ' ! | | 
| ee " ienctiaiaiitindi — ee a : oe 
| Manufactures, combined index 
: 
January-.--......- g sock ae 80 55 61 81 82 86 92 91 91 103 95 74 61 54 67 79 1 i 13 79 7 117 
Lane 68 82 55 64 85 86 90 95 96 96 109 101 79 62 56 74 85 90 117 80 99 | 114 
March....-- 67 82 54 68 89 88 92 97 99} 98 113 101 82 60 61 79 86 95} 121; 82 100 | 112 
ae Se aa ee 68 77 54 70 91 85 91 96 99 99 116 102 83 58 59 82 86 102 125 80 100 112 
| a PLES 69 80 56 74 91 79 90 95 98 99 117 99; 82 57 68 82 84 105 126 80 99 | 116 
June_.__- nigh dikes wend 72 78 55 77 90 75 58 Ow 96 98 117 95 78 54 79 80 84 105 121 | 79 102 | #121 
ee I EP 7 7 54 75 86 71 7 91 9 | 997 112 87 | 74 50 84 72 84 104 119; 8 (gy oe 
Se 77 75 57 73 85 77 83 97 95 | 102 114 86 73 52 80 72 87 107 120/ 89 i ys See 
September-_- Bee ae AA 76 7 58 76 87 81 2 100, 96 106 116 88 72 59 78 7 90 108 114) 94 FUR tncssen 
eee | 7 71 62 81 86 83 95 100; 95, 106 114| 83] 68 60 73 7 94 112 108 98 ) aaa 
ae 77 63 62 84 84 83 95; 95; 90 | 103 103 | 78 65 57 67 7 96 | 115 o4 | 102 9 ees 
ee 71 55 56 81 79 82 91; 89 86; 99) 92 73 61 54 65 73 95 115; 8 | 99 | 1 
| | | 
Annual index__._._-_.-- 72 | 74 56 74 86 81 90 95 95; 100) 110; 91 74 57 68 74 87 | 104/ 113 87 | 108 |...... 
Durable manufactures, combined index 
January....- eae oe) 4-2 ee Byeee, cence en Sener 93 97 100 109 103 101 120 105 | 71 48 36 55} 72| 89] 120] 71 93 128 
SRN oe, SSE ae ee Mere 98 107 106 115 112 110 130; 116; 78 49 37 66; 81 88} 124; 71] 94); 121 
OS eS SE, EA, REE, EE APE Seen 106 110 lll 119 «118 116 141 | 118) 8 46 33 74); 84) 98); 133 73 | 98 121 
EE Bas OS SER Bae Meese pat emees 112 105 110 120 118 120 144) 119 84 46 43 81 85 | 110 | 140 72 98; 119 
(IST ONE HR ee, eee eee 113 95 109 120 118 119 | 147} 116 82 46 53 82 81 115 | 143 7 95 125 
Ee ee EE a Sane, eee 110 87 105 116 110 118 | 146; 108; 73 42 65; 79; 80); 114 132 | 67 100 | » 134 
_ 2A SS, Re ee a eee 106 81 103 112 105 | 116; 139; 93 | 66 36 76 63 | 78 111 131]; 7 er 
0 Eee EE ERE: ea ee 89 103 | 119; 108); 122 140; 92); 63 34 7 59 | 82 110 133 | 7 ee 
Ec RR GS >, Es Ce 104 92 106| 117) 104) 124 138; 89; 58 37 66 57 81 106 118 | 78 oo eee 
CO a Se) Me Se a SS 103 94 114 117 103 | 125 132; 83) 654 38 61; 55 90 114 114; 90 1: 2 ae 
ESS De OPES EES een eee 100 93 115 109 | 96; 118; 114 | 76 52 37 52; 54 97 122 | 9, 99 | 3 ar 
0 | SES eS ee ee eee 95 93 109 100; 4) 115 100 69 49 36 53 61 96 124 80 7 | 139 
| | | 
Annual index__..._..____- 84, 93 53; 95) 104 95; 108 114; 107) 117 183 99 68 41 54 66 84 108 | 122 78 | 108 __- 
| | | | | | 
Nondurable manufactures, combined index 
69 74 78 81 81 89 87 76 | 72} 69 | 7 85 | 92 108 85 | 100) 109 
70 7 79 83 84 91 88 80 7 70; 8l 88; 91 111 87 102 108 
70| 76| 79| 8&| 84| 92] 87] 81 | 71} 66 | 83] 88| 93 | 112} 89] 103| 105 
69 76 7 83 82 93 89 82 67 72 | 84 86 95 113 86 101 | 105 
67 74 76 83 83 93 86 | 82 65 | 81) 83 86 96 | 113 87 | 102; 109 
65 73 | 7 84 83 93 84 81 64 90; 80 87 97 lil 89 104 | Pll 
63 74) 7 82 82 91 81 80 | a) 91) 88 | 99 109 94 MOE tmcaace 
66 76 79 84 86 94 81 81 | 67| 87] 82 91; 104 109 101 200 |. 
72 7 85 88 91 99 87 84 | 76 88 81 97} 110} 111 107 | 119 
74 80 85 86 91 98 84 79 7 | «83 84 97; 110 103 105 120 |. 
74 79 83 84 90 93 80 75 73) 7 82 95 | 109 93 | 104] 118 |_.---- 
7 77 79 79 86 85 75 70| 68 74 83 93 | 109 G6; A081. 2261... 
69 76 79 83 85 93 84 79 | 70 79 81 90 | 100; 106 95 | 108 |....¢- 
Minerals, combined index 
| | 
SP eee 69 76 72 68 90; 92) 93 84 104 93 | 105 | 98 79 | 69 66 7 84 94; 102} 100}; 102 115 
RT ST 59 72 67 75 7 92 87 85 105 91 107 96 77 69 7 80 86 98 107 97 102 112 
REE ee aE 57 75 63 82 89 | 85 82 90 | 103 90 93 85 77 70; 69) 82 84 87 | 112 94 99 110 
SES aS 61 68 61 45 91| 77 85 87 90 87 98 87 7 67; 61 76 76 91; 105 91 89 111 
__ ERR ak Anes 70 80 68 49; 100| 86 97 94 | 100 97 | 108 97 80 62 74 80 83 96 | 115 89 97 118 
REE Ha RES z 88 68 58 | 105 88 97 101 100 97 107 98 83 59 7 81 90 97 115 89 103 | » 121 
A ee 82 88 65 57 | 108; 8&8 99 | 103 96 97; 111 96 83 60 84 80 82 98 115 93 | 106 |_.---- 
0 EES 77 91 66 63 | 108 | 89 | 104} 106; 104; 103); 113 95 79 63 88 78 83} 101} 120 98 | ae 
September...............- 87 7 67 82/ 101| 96 92} 110; 104; 107; 119 95 79 68 87 82 89} 106; 121} 101] 121 |..---. 
EE 89 93 73 91 | 106 96 92 114 104 114 118 97 85 73 82 82 95 110 119 104 1 re 
November-_...-........--- 59 90 66 91 | 101 92 92} 114 97 | 109} 106 88 79 71 78 78 91| 109) 109] 104] 123 |____-- 
eee 65 81 59 88 | 8| 87 83 | 105 90 98 | 101 81 75 66 75 79 92} 105; 104} 102) 111 }--..-. 
| 
Annual index_.._.____- 71 83 66 71 | 98 | 89 92 99 | 100 99 | 107 93 80 | 66 76 80 86 99 | 112 97 | 106 
| 
























































» Preliminary. 

1 New index  omplied by the Board of Governors of the Federal Reserve System, Division of Research and Statistics, based on 81 individual monthly series directly repre- 
senting all principal groups of industries in manufacturing and mining. Some of the series are actual units of physical production, or volume of consumption or shipments 
of materials; others, covering industries for which units of volume are not available, represent production estimates based on man-hours or machinery activity adjusted, respec- 
tively, for changes in output per man-hour and for long-term changes in machinery efficiency. In many instances, series are corrected to trends indicated by Census or other 
bench-mark data. Each series is adjusted for differences in the number of working days in the month, where necessary, and is then converted into relatives in terms of the 


(Footnote continued on p. 13.) 
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Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued 


[1935-39 average = 100] 








With adjustment for seasonal variation 


























































































































Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1927 | 1928 | 1929 | 1930 | 1931 1932 1933 | 1934 | 1935 | 1936 1937 | 1938 | 1939 | 1940 
| | | | | | | | | | | | | } 
| 
Industrial production, combined index 
| | | | | 
Ce Sa |i? 82 | 58 63 | 85 86 89 | 93 | 97 | 95| 108} 100| 7 65 58 | 72 83 95 | 116 86 | 102 122 
February...........-.-.-- | 68 82 | 57 66 | 86 88 89 | 94 97| 95) 108/ 100} 79 63 57 75 85 92| 117 84} 101 116 
EE _| 66 81 | 69 | 89 86 89 95 | 99 | 9 | 109; 98| 81 62 54 79 85 94 | 120 84} 101 112 
i eae: | 67 76 55 67 | 91 83 90 94 9 | 9) 110) 98} 80 58 58 80 82 99 | 120 82 7 111 
, a Re 67 78 57 70} 92 80 90 | 94 97 | 97 | 112/ 96) 80 56 68 80 82} 101 | 121 80 7 114 
RE 2 on a oe 72 7 57 74 | M8) 7 | 89 95 97 | 98:| 114 93 | 78 54 78 79 84} 103) 119 81 | 102/ » 121 
Co) SE ET EOS 76 76 56 7 9 | 75} 91 95 | 95 9 | 114) 89| 7% 53 86) 7 84 | 105 | 120 86 | 104 |__.__. 
Meee eae, 71 Bw) &i 2 83 | 73| 9 | 97; 95/ 101/ 114/ 87/ 7 54} 82| 72| 87] 107] 120} 90] 104|_____- 
September ____..______-- 75 74 58| 76| 87} 81 88 98 94 | 102| 113 85 | 70 58 77| 70 89 | 108] 115 Ci TL... 
October._........-------- 75 7 62 81 8 | 82) 92/ 98| 92; 104; 110 83 | 68 60| 7 71 93 | 109 | 107 6) I6-L...-- 
November ______--_---_--| 74 66 61 84 | 86 84 9%} 97 92} 106/ 105| 81{| 67 60 | 69 72 94} 113 0 | 100] 194 |...... 
December... -| 75] 62 61 86} 85) 87| 9% | 97| 93/ 107/ 100! 79| 66 58 | 7 77 96 | 116 87 | 101 | 126 |_..... 
| | | | 
Manufactures ,combined index 
ee 7 $2} 55) 62) 8 | 84| 88) 9 / 95/ 95| 108| 100) 78| 64| 56/ 70) 83) / 18| 82 101 | 123 
) aaa 68 82 55 63 8 | 86| 89) 9| 95} 96] 108} 100 79 62| 55| 74 85 91 {| 119 82 | 101 116 
aS LEIS 66 80| 53 66 | 87 85 | 89 94 9 | 95) 110 98 80 60| 51] 78 84 94} 120 82| 100 112 
CC i RCI ear] 67 76 53 69 | 89 83 89 94 96 | 96) 111 98 80 56 | 57| 79 83 99 | 122 79 98 | 110 
ja a Pe a sie 7 78 55 73| 90 78 | 89 94 9 | 97| 113| 96 80 55 67 80 82| 102] 123 79| 98] 114 
Dl Ee ee 72 78 55 7% | $89! 75 88 94 9 | 98} 115} 93 77 53 | 78 | 78 83 | 104] 120 79 | 102 | » 121 
CO See er eee TESS 7 75 55 77 | 88 | 73 | 90 04 96 | 100} 115] 88 75 51 86 7 85 | 106| 121 84/} 104].__... ; 
ROOM: ogo cccccecccnces 78 7 57 74| 86] 77] 88 96 95 | 101 | 114 86 73 53 81 71 88} 108] 121| 89; 107|..... 
September........-------- 75 74 58 76} 86| 79} 89 97 93 | 102 | 113 84 69 56 77 68 90} 109; 115) 91\ 113 /__.__- 
cee aaa 73 69 61 80| 84| 81 93 97 92] 104] 111 82 66 58 73 | 70 93 | 110} 106; 95| 121/..._. 
November-.......------- 76 62 61 83 | 84/83 | 96 95 91} 106} 105 80 65 58 68| 71 95} 114] 93! 100| 124]... _- 
December. _.....-..------ 75 58 60; 85) 83/| 86 97 95 92 | 108 99 78 64 57 69| 77 96; 117| 84] 101! 128 /_- 
} | | | } | 
Durable manufactures, combined index 
| | | | | j Se _ 
Cn ee a earner 89} 97 65 | 58 98 {| 103} 105} 115} 110] 110} 131] 113{ 77] 62| 39 59| 77] 94] 127 75 | 98 135 
February............----- 88 | 100 60} 63 | 99] 106) 105) 114) 112) 110) 130) 114 77| 48! 37 66; 80} 90| 127] 73] 97 124 
9 eA 83 98 53 | 69] 103/ 105| 106| 113! 112] 110| 133) 112 79 45 32 71} 8Q| 95 | 129 | 72] 96 118 
DO ETL ESA 73} 87] 50! 78] 107] 100| 104| 113} 111} 113| 134] 110| 77] 43| 39] 74| 78| 103] 132) 69] 93 113 
MN Soo one ae 72| 93 51| 83} 108) 91| 105] 114] 111{ 112} 136} 107] 7 42} 49 76| 75| 107/| 134 67! 90 119 
SI, ARRAS SS 82 | 7 48| 87] 108! 86| 105] 115} 108; 115| 141, 103 70 40| 63; 7| 77| 110} 120) 65/ 97} »131 
ee ESS Ce 89 96 45 | 89} 108 83 | 105 | 115} 107} 118| 141 95 67 | 36 76 | i 1) Bel 7 we... 
ee ARES 4| 99 50 | 79) 104 89 | 102| 116! 106/ 120| 140 92 63 | 34 73| 60] 86] 114] 139] 77] 105 )_.___- 
September-_..----------- 84 | 97 50} 83 | 105 91} 105/ 116| 168; 122| 137 89 | 58 37| 67} 58| 88| 115) 128/ 81 \ } i 
i aes 80| 93 56} 91] 102} 93/ 113} 116] 101; 124] 1381] 8&4 55 39 64; 57) 93] 115] 114] 88] 129] ____. 
November--_....-.------- 84 83 57| | 103; 96) 118) 113| 100; 126/ 121 80 55 | 39 54 57| 95] 120] 94 96) 133 |_..._- 
December.......-.------- 84 77 55} 98] 102/ 100] 119| 111) 104] 131} 111 7 | 54) 39 57| 65| 97) 125) 80) 97] 140)... 
| } | | } | | | 
Nondurable manufactures, combined index 
| } | | | | | | | | 
Oe Se eee 56| 69 | 47/ 62 71 7 75| 79| 82 82 90 89| 79| 73 71} 80| 88 95| 111} 88 | 104) 113 
February... .......------- 53 | 68! 49 62 73 70 76 79 | 82 83 90 88 | 80) 7 70; 81} 89; 92/ 112! 90 | 104; 110 
OS aE aaa 53| 67] 52] 63] 74] 7 76) 78| 83; 83| 91) 87/ 81} 72} 66) 83| 88} 94] 113) 90/] 104] 106 
DO EE el 57 66 | 54 61 75 69 76 78| 83] 82; 92 88 | 82 67 72 84| 87) 96; 114) 88| 103} 107 
A Sn ae eget eb abe 6i| 66| 56| 64| 75| 68| 76| 77| 84| 84| 94| 86] 83/ 65| 82! 83] 87 | 97} 114) 88/ 104) 110 
OS aE ET Se 63 63 | 58 67 7 66 7 78 | 86] 84 95 85 | 82 64| 91 80 | 88 99 | 113 90 | 106! »112 
pS SRE ee ee ee 64 60 | 59 67 72 65 77 78 | 86| 84 94 83 | 82 | 63 94, 80| 89/| 100; 110 95 | 106 |_..__. 
I Sr 64 58 | 60 69 71 67 77 80} 85! 86 94 81/ 81 | 67 | 88) 81| 90] 103) 107 99} 108 |_____- 
September........._.---- 66 56 | 60 69 | 7 69 76 82 | 84 86 94 81 | 79) 7 | $84 76 92} 104] 104{/ 100} 111 |__2_L- 
October. ___- 67 52] 62 70 69 71 77 82 83 87| 94!| 80 75| 74) 80] 81 94) 105 99 | 100! 115 |_____- 
November._..___.-.-_-__-- 68 7 61|} 73| 69 7 78 81 83 89 91/ 80] 74] 73| 78] 82} 95] 108 ei M6) BTL... 
December________--- 67 44) 61 7 68 74 79 82 82 90 89 i ei 7 78 86 | 96) 111 yi M6) 2 :......... 
Minerals, combined index 
| | | | | | | | 
Ce ae : 73 | 80 76 | 7: 92 94 94; 85 | 106 95 | 108 | 103 82/ 7 66 78 | 84 95 | 105 | 103 103 118 
WaOnUNey:... -~~o00<:2082« | 65| 79| 72] 79 93 98 91 89/ 107| 94] 110| 100 80 | 69 69 7 85 98 | 109 98 | 102 | 114 
| Gan | 62} 81] 67] 85] 97} 92] 89] 98] 113] 98]| 108 94| 83 | 73 72 85 7} 91/] 120} 97) 103 117 
[ani eee sie 66} 76} 67| 50! 103! 86 94 | 98 99 | 96) 108 9 | 83] 69 65 80 80 98 | 112 95 92/ 119 
) SS ees | 69} 79) 68! 50/ 101 86 96 96 | 100! 98| 107/] 96] 82/ 63 75 81 83 96 | 112 90 9 | 2118 
RSENS | 71] $2] 66 55 | 100 86 95 99; 99| 96 106 95 83 60 79 «80 91 97 | 114 92! 105 | »121 
< E RSSO NEAL 751 82| 63| 53] 103 86 97 | 100 95 | 96| 109 93 | 82 61 84 80 82 99 | 113 1 38 1. 
August...................| 73] 85] 64 58 | 102 85 99 101 | 100 99 | 108 91| 76 64 7 7 83 99 | 115 97  } eee 
September_.........--__-- 79| 79] 62 76 93 90 86 | 102 97 | 100 | 110 89| 74 67 82} 79} 85| 100| 115 98} 114 |___... 
October__....-...--.----- 81} 85| 66/ 8&4 98 90 85 | 105 9 | 102; 107 89 78| 69] 76 78 | 90) 102) 112 98} 119]_____. 
November...._....------- 59 7| 64/ 88 98 89 37 | «108 95 | 105 | 103 87| 79| 69| 77 78} 91} 106] 109/ 102} 120}... 


72 | 88 | 64 93 91 90; 86 109 94 102 | 106 85 77 | 65 76 80 93; 108; 107; 102/ 114 }_..-.- 





(Continued from p. 12) 


average of the base period 1935-39 as 100. In constructing the seasonally adjusted indexes, the relatives for each series are adjusted for seasonal] variations by the ratio to free- 
hand curve method which is discussed briefly in the Federal Reserve Bulletin for October 1938. The seasonal factors reflect changes from time to time in the seasonal pattern. 

In compiling the composite indexes (both adjusted and unadjusted for seasonal variations), for industries, groups of industries, and for industrial production as a whole, 
the individual series are weighted according to their relative importance as measured by the value added by manufactures shown in the Census of Manufactures and by the 
value of production for minerals shown in the Minerals Yearbook. In order to give representation to manufacturing industries for which no monthly data are available, each 
series used is weighted not only according to its own relative importance, but also to some extent for that of the group of industries which it represents in the index. To allow 
for shifts in the relative importance of the various industries since 1923, weights derived from data for 1923 and from data for 1937 were used in computing composite indexes 
for the period 1923 to 1929 and the period 1929 to date, respectively, composites for 1929 being thus obtained with both 1923 and 1937 weights. Indexes with 1923 weights were 
then chained to the indexes with 1937 weights for extending the series back to 1923. For the years 1919 to 1922, figures from the old index on a 1923-25 base were chained to the 
new series. 

The Federal Reserve Bulletin for August 1940 contains a more complete description of the index, together with monthly indexes for each of the 81 series and for industry 
groupe and subgroups, beginning with 1923 where available. Extracts from an article on the new indexes that appears in this bulletin are presented on p. 11 of this issue of 


this Survey. 
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Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued 


[1935-39 average = 100} 








Without adjustment for seasonal variation 







































































Durable manufactures] | Nondurable manufactures 
| | : a ee 
heme ond } Stone, ang, one glass Transportation equipment and | tured food 
» : nm | _— i 3 ‘Products|; products 
Year and Month tesla 3 ee i 
- |? eis ' os is | ie 7 | 7s 12 | 
%\° | |B | 2 le 2 oigeg| | = °o | © ix Ly 
SBlExie! |e) sifx) legiceBeife| (2/2) 8lel2)aifx) [Exlesl& 
9 |2| & © e | = | es | Sigua “8 = =ilisis/is 4@6\=2 )= 2 | Gwe 4 
elds &)/s/ & 23 8st ebisesiesie(/2 21 3/3)/8)/8 |4#3 Silas! & 
aie&i = £#\2!s 2&\ § ESlias of s&i3/& £Eilsig 21g les! sigs? 
sit | fie Sie" eg legle*is | Bisisig |e 8)| 8 (gle l= 13 
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Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued 


[1935-39 average = 100] 








With adjustment for seasonal variation 





Durable manufactures 


Nondurable manufactures 
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ee eee 161 | 113 | 114 | 112 | 115 | 144 | 123 | 120 | 119 | 121 | 124 | 105 | 194 | 96 | 97 | 105 | 138 | 106 | 1il | 105 | 105 | 109 | 108 | 113 
po a ee ae | 161 | 121 | 121 | 121 | 123 | 153 | 120 | 121 | 125 | 112 | 112 | 102 | 216 | 91 | 98 | 122 | 142 | 98 | 111 | 108 | 112 | 110 | 110 | 116 
1) Ee ee ee | 167 | 121 | 118 | 122 | 125 | 159 | 128 | 131 | 142 | 115 | 124 | 128 | 239 | 121 | 95 | 136 | 144 | 95 | 112 | 105 108 | 112 115 | 126 
| | | | | | 
AUR ROME. 302555. scnseccccens 114 | 106 | 107 | 106 | 104 | 114 | 114 | 114 128 | 110 92) «-99'| 164 93 | 82} 88 127) 98 | 104 | 104 | 105 | 108 | 107 | 112 
1940 | | } } } | | | | 
SIRE Gn sesncn on sng wen enweaoseran 147 | 115 | 117 | 115 | 127 | 154 | 123 | 125 | 119 | 116 | 122 | 137 | 256 | 129 | 102 156 | 149 | 98) 113 | 101 | 101 | 12) 117 | 124 
UL ae ener See | | 118 | 114 | 113 | 114 | 123 | 142 | 113 | 106 | 96 | 118 | 112 | 137 | 251 | 129 | 101 | 158 | 150} 96) 111} 98) 99) 113) 117) 129 
Lt Spa MITRE RES Ee ES | 106 | 111 | 112 | 110 | 123 | 132 | 120 | 117 | 106 | 124 | 105 | 131 | 263 | 120 | 101 | 149 | 156 | 98 | 109) 93 | 94) 113 | 116) 128 
| Se ee ee ae eee ees / 99} 110 | 111 | 109 | 123 | 124| 115 | 115 | 108 | 116| 96) 115 | 267 | 103 | 103 | 125 | 156 | 103 | 111 | 85) 85 | 112) 116) 117 
WET a i0d5 ie aiccsuedskanstonsceuantde | 118 | 112 | 115 | 110 | 124 | 126 | 112 | 115 | 109 | 112] 91 | 116 | 281 | 101 | 102 | 121 | 164 | 100| 114 | 87) 86] } 113} 117 
SORE RES A: 154 |P111 |P114 | 110 |7128 |»128 |P111 | 113 |___--!___-. 80 7121 316 | 106 104 F111 |P171 |7101 (7118 | 95 7100 7114 | 114 | 126 
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16 SURVEY OF CURRENT BUSINESS August 1940 
Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued 


[1935-39 average = 100] 





Without adjustment for seasonal variation 
































Nondurable manufactures— Continued Minerals 
| ' 
|Paperand <= Petroleum and ore re . 
| products | Fy coal products 2 Textiles and products Z Fuels Metals 
, | eS 
Year and Month eee. SR ENE een eee a 
ic is Zeic = = |e : , eie,| Sis 2 is |e 
| © e a2\°e = 5 3 Ssis B i & o 3 £ le | 
|S, /@ = fy so” Bis “ es g z AES = is - = | = cif | 
j=—~¢ &i we =-¢ os | —~ ae = a) e “=o = oa ze =o | 
;£S #5 EE" | £B ee!) &$ | 25/68/58) &S =| § |#3/ € | €8/e5/#t/ ¢ 
|g ea/s = = S Ee Sé Son | OC | me 4 Ele |8&S|SSic&/ & 
|€= & Fol E= g peg) 2 == az ee E= i} Ss |s = E= a] e 
| a i a a - | |S =« é: £ - = = s r=} 
| © e S © oe = | © 8" | a = a e e < = | i | © — & 
|v fu ry - ~ ~ a) | w. s EF | 9 < = © = - - N 
1923 annual index... smiwsent ee 65 74 56 «118 46 63 3 | 97 10 89 | 111 84 94} 183] 142 63} 118} 118} 141] 105 
1924 annual index-___-. aiaseets 61 67 79 59 97 53 66 72 83} 13] 83 95 83 86} 172) 122 61 | 107 27 | 153 06 
1925 annual index_-_-. | 66 73 MM 69 | 113! 62 81| 84! 96 } 19; 118 97 85 87 | 121 131 65 | 120; 1385] 176 117 
1926 annual index... 72 79 | 92 76) 126 68 80} 84] 100; 19) 121 92 88 95 | 165} 144 66 | 125} 140| 174 126 
1927 annual index_____- 5 7 80 93 78 117 72 83 92; lll; 31 131 94 90 97 157 130 a.) 1% 133 | 170; 121 
1928 annual index_........_-_- 79 84 96 87 | 124 81 98 | 7| 98] 32| 136 92 92 95 | 147 | 126 77 | 120] 146] 164) 123 
1929 annual index................| 85 90 | 104 96 | 140 90 | 100; 94] 105| 42); 148 7 9 | 103 | 144) 135 86 | 134 | 161 | 169 | 124 
1930 annual index__.__...______- 79 84 97 89 114 85 | 78 74 80 | 38 | 137 68 93 91 136 118 | 77} 101 111 145 | 99 
1931 annual index-.._......_.--- 7 77 &8 80 80 80 72 | 7 81} 50| 143 76 87 82; 117 96 73 67 83 104 | 59 
1932 annual index................. 65 66 74 69 52 72 64 71 75 46 | 131 60 79 72 98 78 67 35 38 74| 42 
1933 annual index__.__.___-.-_-- 76 7 75 74 66 75 77 | 88 93 69 112 84 80 80 97 84 77 50 34 71 | 64 
1934 annual index___..._______-- 75 7 80 79 76 79 86{ 76, S81] 61] 105 68 87 83 | 112 90 | 78 58 39 7) 
1935 annual index................. 86 86 89 85 M4 86 93 93 S84 81 | 115] 107 90 89 | 102 O4 85 73 61 84 85 
1936 | 
January ___---- ediasa: 85 87 91 90 96 89 | 105 | 102; 101; 90/| 107 | 106 90 99 | 121; 119 89; 61] 85 89 | 97 
February - ----- mieigecge 89 90 92 92 98 91; 85] 102] 99] 92] 101] 110 89 | 104 | 169! 128 88 63} 86| 91] 9 
i, Tie ae a9| 90) 99) 89, 94| 88| 92| | 96| 87| 10) | 89/ o1| 70| | 91) 65 | 9) 89| 98 
See eee 93 94 103 94 103 93; 112; 97) 102 86 | 97] 94 92 95 113} 94) 94 67 | 98 92 103 
| Sas 96 96 | 100 96 | 108 94 115| 94 97 81 | 94 95 96 94/ 121} 88| 95] 106; 82 92 | 104 
“as coasts 96 97 96 96 110 94| 116| 94 97 86; 90 96 104 | 92 98 | 8&8 94 121 88 100 | 108 
SA ia eae 95 | 94) 89 | 96) 107} 95) 106} 96] 101 94} 89} 96] 108} 93] 89] 96] 93) 129] 79] 103] 105 
OES EE eae 101 | 100 91 99 | 112 96 | 106 | 104/ 105| 109; 99; 106} 101 96 80; 99} 96] 133; 86{ 95] 101 
September......______- _--------} 107] 105} 100] 101} 115] 98] 108} 109! 112] 114] 113] 105; 112] 100| 92] 116] 95] 141] 118{ 97] 101 
ES ae a 108 107 107 102 120 99} 109; 111] 115] 112; 122] 108 105 105 | 105} 125 | 96 144 121; 94/ 107 
November. - -_- Sean cecaneeeks 107 | 108/ 113 | 102) 128 99} 122] 116; 117] 105] 124{ 123] 102/ 108] 112] 141] 95] 118] 125] 97] 109 
OS eee 109 | 110) 111 | 104) 128 | 100) 112) 122) 121} 105) 118) 140) 94| 110) 113) 137] 98 76| 116] 97 109 
| | | } | | | | } | | | 
Annual index_.__....-...._.--- |} 98; 98 99, 97 110 95 | 107 | 104 | 106; 97) 104) 107 99 99} 107; 110; 984; 102; 98 95 108 
- ; 4 WS Bt Des J aes Oe el Be ee Oe 
| Dis eae 111; 113); 108 103 129 99 122 124} 127; 108; 122; 131 98 107 101 | 127 9) 7 121 | 108 93 
EE OEE TRAD 116 | 118| 112] 105 | 182] 101] 127] 128] 130] 110| 122{ 142| 98] 112 93 | 137} 104| 76] 134] 108] 97 
areas 117 | 117 113 104 134 99 | 118 | 126) 130); 109 | 120) 134 7 | 118} 105} 148} 107} 80} 185] 125 123 
EEE ee eee 120} 121/ 119 106 133 | 102; 118 } 121) 127 109 | 113 | 123 | 7 105 161 | 80 109 | 107 | 136 | 118 | 125 
| EE Se ae 118 | 119 | 119) 108) 133 | 104) 124) 120) 125 | 112; 105 | 123/ 102/ 106 | 104 | 92) 112| 167/ 141| 113 128 
| SS 2 i arariee 113 | 114] 114] 108} 123} 105} 116} 117} 119} 112] 102] 120} 106] 106| 106} 95] 110} 168| 150| 130] 121 
| cnt Rhee dcinaateecan 109 | 110} 104| 110) 131| 107{ 99{ 104| 106) 111, 95/ 94| 113| 104] 63) 95) 111| 177] 144] 118] 114 
OE aaa 110 | 111 | 104| 111 | #134] 107} 94] 102} 105; 107 90 | 101} 108 | 109 66 | 101} 116| 189] 152] 117 112 
September... ..............- -----| 108} 108} 10) 115 | 135) 112] 104| 97] 107/ 100) 92) 86) 115) 114) 87) 121) 114) 163) 141 | 128 | 120 
ee ea } 101 | 100} 100) 114; 119) 114/ 90; 87; 97 84; 97; 70} 109) 115) 115} 122] 112] 146] 139] 128 122 
Eee |} 85) 8&4/| 100/ 109 98| 111} 79/| 75} 86] 62 99{ 56] 104] 110} 110] 115} 108] 102| 122) 128] 118 
CO ea ee ee 98 | 103 §3 | 108 63 | 65 72 45| 83) 59 86 | 108) 109) 111 | 107| 78] 108| 123 119 
| } } 
Annual index_____..-_-_.-.-___- 107 | 107 109, 108 | 124, 106, 104) 106; 111; 97) 103; 103 103 109) 101 112 | 109 127] 185 120 116 
| | | | | | | | 
1938 | | | | 
SS eA Serna ok | §3 83 | 94] 101 80 | 105 70! 68); 79) 44 77 59 94| 105 | 118 97 | 107; 73 | 99/ 104 113 
OS 90 91 | 97 99 80 | 102} 62| 74] 83) 56| 76 67 | 92) 101 92; 90; 106} 73} 95; 103| 106 
ae ceacieestingecte | o1| 92] 100} 96| 77| 99| 68/ 73) 85] 68) 87| 53| 98/ 99) 94) 78) 107) 68| 89) 106] 101 
| SSS eae | 89 89; 99) 98) 72| 102; 67| 67 77| 7) 91 42 94 94, 7 57 | 107 | 70 88/ 100; 91 
Se aa 88 88 | 94 97 65 | 102 71 | 69 76 | 72| 87] 53] 105 91} 105} 66) 99} 77} 78! 93) 7 
SR OS ae te | 88] 87] 90} 94 61 | 98 72 75 77 72| 86] 67) 108 90/ 102} 68; 98; 81] 69] 86 74 
| ae veceee-ee-------| 96 | 95 | 87/ 97; 62] 102; 81! 84| 86/ 95| 86; 75) 106; 93|} 61] 73] 104) 96] 52) 7% 7 
OE Ea | 101 | 101 90 | 100 71| 104| 87 98 | 93) 119) 92/ 93| 109/ 97 60 83 | 107] 99 73 79| 75 
Seer | 105 | 104 98 | 103 79 | 106 94; 102} 95] 141/ 100; 89} 114} 10) 80} 101 | 102] 103} 86 86 77 
| Ea eae | 109} 108 | 105 105 89 107 | $8} 102 101 | 130] 103| 90 106 103 | 99 106 | 102, 109}; 108 85 | 85 
EE ELITES | 104 | 104] 104 106 97 107) 113 | 107, 106; 114} 110 106 1]1 105 94 115} 102] 98} 122 109 97 
Se ee 100 101 | 100 103 96 104 110 | 107; 103 105 107 113 92 105 104 110 103 82} 122 109 105 
| | | | | | | | 
ce eee | 95 95 | 96) 100 77 | 108 88; 85; 88! 91 92 76 | 102 99 90 88) 194 86 90 94 90 
| } | | 
1939 | | 
DON acc anieene en eecccankeen 102 | 103 97 | 104 9 | 106; 109{| 110; 107| 108; 110; 111 98} 106{ 119] 111] 103; 78} 111] 114 103 
2 Sean | 107 | 108 103 103 98 104 | 106 | 113] 110} 117 106 113 95 106 105 | 111 104 80) 110 106; 102 
_ | eee | 109} 109 | 104] 103 98 | 104/ 110} 107} 108 | 115; 105/ 100 | 100) 104 80} 102} 107} 70; 99 96 105 
| ea | 108; 108) 106 105 85} 108 | 107 99; 106| 114| 96 82 97 90 | 133 31 | 110 81 | 102 96 | 1038 
EES | S| Re 68 | 109/ 101} 102; 103] 111 | 82 97 | 109 96 | 117} 53] 111] 101 97| 102| 98 
BND SPRES cwciaws cone nantbuntde | 104; 103) 100 108 91; 111 108 | 104) 101 | 120 74 103 117 100 82 83 | 109 117 100 101 | 95 
| ECE EEE ete eis -* 104 | 101 90 107} 96; 108/| 107| 106| 100} 132 70 | 104; 108; 103; 70} 90; 112] 125 91 95 92 
OS ei | 111 | 109 98 | 111; 104; 112] 112] 109] 105] 138 75 | 409 / 115 87 85; 100} 81]{ 132 106 95 
OO RE 125} 121} 111 | 114] 116] 114] 124] 116] 117] 146 8) 10} 7] te) 26) 28) 29) 260 1..-...| Bi 101 
on, See Tae 136 | 132| 122 122 133 121 | 128 123 | 121; 145 99 122 115 i@t | BS | Bi Te} fii |--.:- 109 | 116 
he etc, LOOT 133 | 131] 119] 121] 141| 118] 129] 131] 128} 152] 101; 130] 112; 120} 99] 135] 116 i eee 116 | 128 
i ET, EET EOS 128 | 128/ 120| 118| 140] 115| 118] 126] 125| 150| 84| 118 | 94 | 114 | | 17 | U6) 8 j-.... | 118 | 134 
| | | | | | | | | 
Annual inder.._................ |} 114) 118; 106; 110; 105; 111) 118] 112) 110 | 129; 91; 108; 106| 105 |} 101 99 | 108 113 116; 106; 106 
| | | | | | | | | 
1940 pbs | | | | | | a" ae | | | | | pag 
: 0 SRE ete ae | 120 | 122| 106 116 | 1388{ 112; 122] 120 124 | 147 72 107 | 98 120 | 128 | 132] 114; 89 144 114 133 
OSE 116 | 118] 109; 115; 125 | 113 | 117] 115| 123] 140 65] 102} 98} 116] 86] 121] 117| 89} 142) 116 135 
ot, 2 eS es | 414 | U4) iil} 114) 120) 118 | 116 | 101 | 114] 131 66 | 77 97/ 114] 86] 104] 121) 87| 144) 115] 134 
April.................--.---.,---| 9 | 120] 113} 115] 118] 114] 114] 97] 110] 126 | 60} 73| 105/ 113 | 89 | 101) 121} 95) 150) 119} 131 
Bete rn ntenrnneveatientr-eoercel 126| 127] 118] 115| 122] 113 117 99 | 109; 125; 55] 85/ 112) 113} 90) 103) 119] 149] 141] 122 128 
ESE EIS SEER SEG! RETR EPS! HAS 1 Mee | 115 | » 99 107 ’ 130 | » 51 | » 87 124 |? 113 ’ 104 lp 100 ” 119 ” 167 | 139 | 116 118 
| | | | | | | i 
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August 1940 SURVEY OF CURRENT BUSINESS 17 
Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued 


{1935-39 average = 100] 








With adjustment for seasonal variation 
























































Nondurable manufactures— Continued Minerals 
Paperand 4 Petrol dq < = 
aper an etroleum an = . 7 . ‘ 
products = coal products E Textiles and products 5 Fuels Metals 
Year and Month ee eS ar xt Wek Oe s fh rn OS oe ee =. «i Seems ee AP TE 
co | o | 2¥i\e fs o|t e,s 2 |s.-| 8/2 s 4 |? 
oY =| 22° ae S |S s = |Soa © = ¢ 
Se @6 *5 ie) -¢ & Sx = Se by y= ~) a = 2 Sa\ Su 
-_ os mm | otek | om os -—S = = p- ~o Nd = S : =—@ Ee =o 
2c ~'S =~ | 2c == . 2ec «f ES = si ¢s <t s S => \|<£es - 
\as|enhia |cs co] | & | -8|§Ss\ce| § e|e2@iss| & | ES| e8/ ce! € 
‘Zia |s E“| © |H#£E/ BS | EW | Sa] as a6|e\l8|8 is co" | E= Zs ° 
|= ¢ - a ~ a Se a] a 4 = 2 = = 2 
EB 2 = = e | ° sis cf & = |Sa!|e°/e ge 1s - ° 5 ri & 
1|O |m& |m&m | Oo | fe 2io |0s\s n & 10 <€/fm# iS lo So i m| WN 
1923 annual index --- 58 65 74 56 118 46 63 83 97 10 89 111 84 94 183 142 63 118 118 141 105 
1924 annual index_____-_--- : 61 67 79 59 97 53 66 72 8&3 13 85 95 83 86 172 122 61 107 127 153 106 
1926 annual index. ........-6.., | 66 73 84 69 | 113 62} 81) 84 96 19 | 118 97 85 87 121 131 | 65 | 120 135 176 117 
1926 annual index --- --- Shea ade 79 92 76 | 126 68 | 80; 84) 100 19 121 92; 88| 95| 165; 144; 66] 125; 140 174 126 
1927 annual index--_.-.-.-.----- eee 80 93 78 HZ} 72} si} 92) Wh} 4&4 131} 94| 90| 97] 157] 130] 77 116 | 133 | 170 121 
1928 annual index... _-.-.------- 79 84 96 87 | 124] 81] 98] 87 98 32 | 136 92 92} 95] 147| 126) 7 120 | 146) 164 123 
1929 annual index-_-_--.-.------ 85 90 | 104 96 | 140] 90} 100| 94) 105 42) 148 97 96 | 103 | 144 | 135 86 | 134] 161] 169 124 
1930 annual index-- -_-- ees ys ee 97 89} 114] 8 | 78 | 74 80 38 137 68 | 98 91 i36| 118| 77| 101 111 145 99 
1931 annual index._.-.-.-.------| 74 77) 88 80 80 61 i 7 81 50 | 143 76 87 82} 117 9 | 7 67 83 | 104 59 
1932 annual index....-..-.------| 65} 66 74 69 | 6&2 72 64 7 75 | 46) 131 60 | 79 72 98} 78] 67 35 | 38 74 | 42 
1933 annual index---_-_-_---- ae 76 | 76 75 74 66 75 77 88 93 69 112 84 80 80; 97| 8&1! 77 5 34 71 | 64 
1034 annual index. . .......-.-.-- 75 75 80 79 76 79 86 76 81 61 105 68 87 8 | 112} 90 78| 58| 39 75 72 
1935 annual index.._..-...------ 86} 86 89 85 84 86 93 93 84 81; 115 | 107 90 89} 102}; 94] 85 73; 61| 84 85 
— ee seen dead Ween — ee Eas) Saeed Reece meee ee reeeed Sebrensy| mene | en eee ee eee 
1936 | 
January nee S7 | 87 93 91 96 91 101 | 100 97 91 104 105 94; 96; 105| 107/ 91] 86} 87 89 | 95 
Fobroary.....-... 3 87| 87; 91] 98 96} 92; 82] 95 93 92; 100} 100}; 96; 99; 153} 110} 89] go| 84 91 | 88 
a + Bee 87 &7 95 92 93 91 94) 94) 91 90 97 99; 94; 91 68 | 98] 90 | 92 | 89; 91 G4 
tS 1) EERE : - 91 91 98 95 | 104/ 93] 104) 99] 99 93 97 | 101} 98; 98; 106/ 112] g2 93} 94{ 91} 100 
i eee a 96 | 97 97 95 109 | 93} 108} 97) 97 92 99} 97] 95 96 | 110| 103| 92 | 9 | 83| 94) 104 
FG "| 97| 98} 97) 95! 110} 93] 113] 99] 102} 96] 99}| 97] 96] 96] 107] 102} 93] 100| 89{| 101] 110 
ES = 99| 99! 98] 96] .110|} 94] 113] 103| 112) 96} 100! 98] 100} 98] 115] 109} 93] 101; 88| 111 112 
August_--- ; cecccs) ae) 108 99 | 98} ‘113 95 | 114 | 106 | 114| 101 | 106| 103] 98 98 | 108} 108 94 101 91] 97 106 
aay | 103} 103) 100 99 | 116 96 | 1138; 107 | 112 99} 111] 108} 103} 99 96 | 111 95} 107} 115 | 93 104 
October : _..-.----| 104] 104 103 100 | 120 97} 114 108 113 | 100 113 110 101 | 101} 99 | 112 | 97 | 109 | 117 95 107 
November. .............-...--.-| 108 | 108} 110] 101] 12 98 | 118| 113] 114] 101} 111! 124] 100} 105| 109 | 124) 98! 112] 121 | 92 108 
mat. ca ic _..| 115] 116 110 104 27 101 117 22 124 107 113 138 110 | 107 | 106 | 124 | 100 | 112 | 113 92 106 
Annual index..................| 98 | 98| 99| 97| 110/ 95, 107; 104) 106, 97/ 108| 1¢°| 99; 99| 107] 110) 94] 102) 98] 9 | 108 
} ' } | | | | | 
07 | | me oe | Oe me hs Ot OP 
January er ees _.| 114| 114] 111] 105 | 128] 101 118} 121] 122} 111 117 | 129}; 103} 104 87 | 114] 101 | 115] 123 | 108 91 
PUES. ee eae at 113} 113 | 111 | 107] 129] 103 | 123] 120] 121| 112] 119] 129] 105] 107| 84] 117] 105] 119; 131; 108] JF 95 
BERS oo eee on eee 113 113 109 107 132 103 120 123 | 122 115} 116} 134} 102} 119} 102 154 | 106 | 125 | 132| 128 118 
April... iia teeteies 2 117} H7{ 113 | 107] 134] 102{/ 116] 124] 124] 117] 113] 1382] 102] 107 | 15 95 | 107} 145| 180] 117 121 
| RE See Re SOS. te 119 120 | 115 108 136 | 104 117 | 125 125 | 125 | 112 | 126] 101 | 107 O4 108 | 108} 141] 142] 115} 128 
June AE a Fo EA 114} 116] 115| 107} 125] 104| 113| 123] 125] 123] 112] 121} 99} 111] 115] 110] 110] 135] 153] 132] 124 
July__. See SSNS Fo Pees | 114 116} 114; 110] 135; 106; 106} 111 118} 115} 106 97; 105; 109{ 81] 108} 111} 136] 162; 126 | 121 
PMO. coon dnetctccaseomesss : 111} 112] 112] 110} 136] 106| 99{ 105| 114{ 100; 98] 98] 104] 110{ 90] 110] 113] 144] 161} 120} 118 
ee Lee Rae Sane a | 105] 106 110 114 136 110 | 102 96 | 107 87 | 91] 88 105 113 | 91] 117 114 124} 137}; 123; 124 
CMGOONe nc ceo deas scene t aes Z 97 | 97/ 105} 112] 119] 111] 93 85 95 74; 90! 72] 105; 112} 109] 109] 113] 117} 134] 131 122 
WOVBRIDON omc ie ooo encodeees 86} 85 98 | 108 97 | 109 ii 84 58{ 87] 57] 101] 109| 108{ 101 112} 113] 117] 121 117 
Peceninee. 22 he 78 97 | 104 82] 107} 66! 65 74 46 | 78 57} 100} 107| 103} 100 110 | 111 | 105] 118 116 
| | | | | } | | 
Annus) iadex....:...........<.. | 107, 107, 109 | 108 | 124| 106{| 104| 106, 111 | 97) 103; 103 | 103 | 109 101] 112] 109| 127 | 185| 120 116 
| } } 
1938 | | | | 
January.......-- Ca 85 84/| 97] 103; 80] 107} 69 66 | 76 45| 74) 58] 98] 103] 102 87 | 109} 105 {| 101 | 104 111 
February____- ene ee 79| 104/ 63); 69) 78 57} 75] 61] 98] 97] 84 77 | 107 99 93 | 103 104 
March_- eee __....| $9] 89] 96] 100 76; 103 68 72/ 81 72; 84] 58 104} 99 91 81 106 91 87 108 96 
April_- 3 eA mee 87| 86} 94 | 98 73} 102} 68| 68] 74 79 92} 46] 99) 96 7 80 | 105 86 84 89 
May..---.- Bee A SS Py dy 88} 88| 91] 97 66} 101; 71) 72) 76] 81 93 | 54] 104] 91 95 | 7 97 7 7 95 | 37 
June. ...- : 89} 89; 90] 93 | 61 98 | 72 79| 81} 79 95} 68; 101/ 94] 111} 79 98 78 70 87 | 7 
| Snecccuseeces---| 100) 3? Sr Se 6G | 101 | 81 | 90 96 95 96{ 77! 98] 97 7$ 83 | 104 82 59 2 75 
August__- es he ee 102 102} 97); 99 71 103 87 99 | 101 108 100 | 90 105 | 99] 81 90 104 S4 7 80 79 
September. _______- Me eae ac 102; 102} 98} 101 79} 104 93 99| 95| 123| 99] 92] 105] 100] 84 97} 102 85 83 83 80 
Octoner. . ...-.. Re SESS MES > 105 | 105 | 101} 103; 88 105 98 99 99 | 116 95 | 92; 101; 100; 94 94 103 86 104 87 85 
Weve oo os ae ee 105} 105} 102} 105} 97} 106) 110} 104) 103) 108 98 | 107] 108 | 104 92} 101 | 106 9! 117] 102 6 
Fiequiner. Ss 106 | 106} 99) 104) 96] 105} 115} 106) 105 | 106) 103} 110/ 107 | 103 | 98 | 99} 105 95 |} 118 103 102 
| } | | | 
SRNR ivessticecincens 05) 95) 96/ 100) 7 | 103 83; 85} 88) 91) 92) 76 | 102 | 99) 90) 88) 104) 8 | 90) 94| 90 
| ! ' | | | | 
1939 
pS ge Oe eel tame ae ne 105 104 100 106 96 | 108 | 106 | 107) 103 110 108 109 103 | 104| 103)! 100 105 97 113 114 101 
i SRS 105} 104} 102} 105) 96} 106/ 108; 107 | 103} 119/ 105} 103! 101} 102 96 95 | 105} 100} 108; 106; 100 
JS rs hp area 106 | 105 | 100} 107 | 97 | 108} 110} 105 | 102} 121 101 99} 106} 104 7 106 | 106 96 97 98 100 * 
P| ER AE Sire ea A 106 105 100 105 85 | 108 | 108 102 103 123 96 88 103 | 90} 124) 37 | 108 106 98 | 95 100 
i Se eee Ta 104} 104| 100} 103] 68} 108| 101] 106 | 103 | 124 87 | 99] 108 96 | 107| 62| 108 98 98 | 104 98 
Rs: ER Tae _.| 105 | 104] 101] 107} 91) 110} 108 | 109 | 106} 131 81} 104] 108} 104} 89] 97 109 | 106 | 102 | 102 96 
Ch ea eae a eee 5 108} 107} 100} 106} 98} 107] 107} 113) 111} 134 79 | 107{| 100! 108 90 | 103} 112] 102) 103 | 102 98 
ye eee eae 112} 110] 105] 110] 104] 111] 112] 111] 114] 129 82} 106{ 110 89} 115} 108} 79} 105 |--- 108 100 
September...........-- cooeecect, MAb} THOT WE) 1:1 6) 1] te Te ie 127; 86{ 113] 107| 113{ 120 114} 112} 121 coal) ae 104 
October____.-- eee 131] 128| 118] 120] 133] 118} 128] 119] 119] 130 91} 125{ 111] 117] 112] 123] 116] 128]..-.-.| 11 116 
November.........- ec erie 134 132 117 120 | 140 117 126 128; 124] 146; 89| 132 110 118; 97); 119] 120 131 |..----] 109 127 
| aan 135 | 134{| 119] 119! 139] 116] 123] 126] 128 152 78} 115) 100} 113} 88] 106; 118 | 124 ]-.-.-.} 112 130 
Apeee IRR. ekcowkcncaance 114/ 118; 106; 110; 105, 111) 118 112; 110) 129| 91) 108; 106; 105/| 101 99; 108; 113; 116; 106; 106 
| | } } | 
1940 
SOI i foo dawcmnnoank 123 123 | 109| 117 137 114 10; 122 120; 151 69 106 | 103; 117 | i 119 | 116; 127 147 114 | 130 
BORING cs Sicsdenencaseewius 114 114 108 | 116 123 115 119 | 108 115 143 64 93 | 106} 112} 78 103 | 118} 130 140} 116; 133 
RR eon coekmataamaweie 110 110; 106; 118 118 117 116 99 108 | 1388 | 64) 77 | 103} 114} 84| 109| 120] 134 141 117| 127 
AA ices cwdecnsaankeaesnie 116 | 116; 108 115 119 114 115 99 107 | 136 61 79; 111 116} 83} 120; 118 | 135 144 118 | 127 
WNC ion ccadcidamanewonareee 126 127 | 115 114 123 113 117 103 109 141 58 87 110 115 82} 122 116 135 | 143 | 124 123 
Cr ee are SUR OE SS Hes! (lat ood Re AS iF... 115} ?105| 112 7142) »57/) P87} 115 | 2118 | 7113 | 9117 | 2119 | 714) {ROSS 120 
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Table 32.—WHOLESALE PRICES, CHEMICALS AND ALLIED PRODUCTS! 
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[1926 = 100] 
l 
Year haunt Month | 1933 1934 1935 1936 1937 1938 | 1939 1940 
Combined index 
eee RD Te IR 5 coc occace gene snwancaiecuceseuecewcsos 71.5 74.7 77.8 79.0 84.7 79.1 76. 1 77.7 
EIR TD RS HRY och niece wcmnernmsnencacconwentnenaceon 71.1 75.6 78.7 78.7 85.3 78.7 | 75.8 77.5 
WN ash cece sued OBO Wi MMII cago nct sewn nnacemwecececnecoceecuSauce . 70.9 75.7 79. 4 77.9 85. 2 78. 2 | 76. 0 77.0 
OD re ao OR FR os bse cies oeemenanceavaeacnaccacatetesoe 71.1 75. 79.3 77.4 85. 0 12 75.6 76.8 
|_| RR ARS | Pr ioe acinar cdoneneownninn adenine sia 72.3 74.6 79. 6 76.5 83. 1 76. 4 75.6 76.7 
| ETS Oe aE goo ie es inrenionnnniie sone ncnnenmommabenns See 72.8 74.6 79.1 76.5 82. 5 76. 0 75. 2) 76.1 
eS ae TU ccc ctw ncarntinn an Smnceancwcngeneocebnus 72.7 74.4 77.6 77.7 | 83. 0 76. 9 | (2 ee 
NN ag nn tu ncopaweiaauaccssvsamicsedeuei 72.8 74.9 78.5 78.1 | 81.7 76.7 | (eS Eee 
| ce wench DbnMihKpN a SemepeanGwanea 72.0 75. 4 78.9 79.5 80. 9 76.5 i. Ae 
October--..----- LasiNa a cadalecouaainaien dae Giinae aaletec ee od 72,2 76.0 79.8 80. 1 | 80. 6 76. 4 | Lh 2 ER 
November..........-..-- oilieisah intimin sina esiatebns wskeb wraeiask 72.8 75.9 79.7 80. 7 | 79. 7 | 76.1 | (Ay eee 
| Rs biiicaccucnatonnwasrsagenerecanesshhoch ens 73. 0 76.4 79. 1 82.8 79.1 | 76. 1 | St A i ee eee 
| | | | 
| IE CI ii fecinn wecuididvnctinedscwswseacwcteusens 72.1 75.3 79.0 78.7 82.6 77.0 i ee a 
| Chemicals 
1926.......-----------| 100.0 || January....-..-..-- atcenitiepuenceain sdinhelviaabotiia 87.4 87.4 87.1 89.4} 87.7] 87.4) 851] 85.3 
| ee DRS MING oo is oa ae k.w center nonnenieneacccaseascuads 87.2 87.3 | 87.2 89.3 | 88. 2 87.3 84. 9 | 85.3 
Se aanceaniatatas 22. eens 86. 6 87.3 87.3 | 7 883] 987.1 84. 8 85. 1 
ee | SE TELA AA TELE: 86. 6 86. 9 7.7 | 88. 5 | 88. 7 | 86.8 84. 6 | 85.0 
ae | EN cis ccs comin avant en abe 86. 8 87. 0 87.9 | 88. 1 88. 4 | 86. 4 | 84.4 | 85.1 
eae aaa ID oa irene senreinvcaneoinmncnnncrecucesimaeaces 86. 9 86. 9 88. 0 | 87.9 88. 7 | 86. 2 | 84. 2 85. 1 
SRS Sk ay a EES ARIEL RII 86. 2 86. 0 88.1 | 87.7 89.5 86. 4 | 83.9 
| RNIN 6 bs son weunananqeonsshpetwclteensseeuseens 86.3 86. 2 | 89. 9 | 87. 0 88. 0 86. 1 | 83.8 
|| September. - 86. 4 86. 3 | 90. 0 | 87. 1 7.9 86. 1 | 84.5 | 
|| Detober....-- 86. 5 86. 6 90.0 | 87.2 87.7 | 85.7 | 85. 2 
OE SS RE la Ce 87. 2 86.7 90. 1 | 87. 0 87.4 | 85. 6 | 85.2 
ee, arapigucanatan Uscsmaena ae 7.5 | 86. 9 | 89. 8 87.5 87.4 | 85.4 | 85.3 | 
| | | 
Annuslisder...................-...-- iach Nahe ahs 86. 8 86.8 | 88.6 87.9 | 88.2 | 86.4 A Pee 
Drugs and pharmaceuticals 
RS at oie a! FE) oe eae nae RTs 53.3 | 66.0 | 76.1 | 78.6 | 86.7 | 79.3 | 77.9 | 81.3 
PRES “OE oS a RE Cie ees 53.3 74.2 | 76.2 | 78.4 92.1 | 79.2 | 77.8 | 81.3 
67.8 53.2! 74.7] 76.2 78.3 | 2.0 79.0| 77.7 81.4 
56.8 52.9 75.0 77.3 78.6 91.8 79.0 77.4 | 81.8 
8 53.2 75.4 77.8 | 78.5 86. 9 77.6 77.4 82.0 
.2 53.4 | 75.8 77.8 | 78.4 85.2 76. 4 77.4 82. 2 
0) 54.9 75.9 7.7| 78.2 85.3 80. 1 es 
55.6 75.7 77.7 | 78.5 85.2 80. 2 | rE) RG eee Pe 
ae SS RE OPES OLE EES See Led 54. 5 | 75.6 | 77.9 | 81.3 85.3 80, 2 ee 
eRe OO ae RONEN, Came e 1038 55.4 | 76.1 | 78.6 | 83.0 85.3 | 80. 2 oi es 
Sciekageded IS vacation sctinecna nesivenndcaiepmmapibagninise 56.0| 76.0! 78.8 84.8 83.4) 78.3 3 g ae 
ee Sa PE seen cnivepinnnnscnesorsiurccmunnaapeepeemcal 58.0 | 76.1 | 78.7 84.6 | 80. 4 | 78.2 Ty ae 
SE Ee eT SE POE et ee US. 54.6 74.8 77.8 80. 1 86.6 | 79.0 | co Sl eee 
Fertilizer materials 
100.0 | | 58.9 | 67.0 | 65.1 60.9 68.8 69. 2 68.2 71.3 
98.4 | 58.4 | 67.9 64.7 60. 9 69. 1 69.5 67.7 | 71.0 
100.1 |, 59.0| 68.1 64.3 61.5 69.0 69. 1 68. 0 70.6 
eae 95.6 60.1 | 67.2 | 64.2 61.7 69. 9 68.3 68. 1 | 70.7 
= eee 87.8 1 62.9 | 60. 1 63. 8 61.6 69.3 66.3 68. 4 70.8 
| ES: 76.6 | 64.5 | 61.4 | 63. 2 | 61.4 68.5 66. 2 66.5 7.4 
tae EERE 63.7 | 66.6 63.0| 620} 63.0 69.6 65.4 8 PRR 
Ose |) August. ...........--.--.-----2-2---2---2-e-eene=o=e 66.4 63.6 62.9 | 64. 8 | 69.4 65.5 eg eee 
aoe DE SAS EEE EEE Ae 63.4 64.2 | 62.8 65.1 68. 1 65.4 he | eS 
EEE. ae NRCS ARNIS domes BE 64.4) 63.9 65. 5 69.1 66.2 oe Gc 
SERRE SLES ee eee pene 65.0 64.2) 64.1 66.2 69.0 66.5 Lg Cee 
aes I ieedctinateeetencunennnsceniiconcsnpbrmaatins 65. 5 | 64.7 61.1 | 67.4 68.8 67.3 1" Paes 
nae ie | I iis Seis snescescameeeenseunee] 62.9 | 64.6 | 63. 5 | 63.3 69.0 67.0 67.9 = 














1 Revised series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statstics. 

Among the more important phases of the revision were more detailed descriptions of the items included in the index, enlargement of the commodity coverage, reallocation 
of weighting factors, elimination of unimportant or irrelevant items, changes in certain individual price geries to more representative grades of products or types of sale, and 
transfer of some items to groups under which they more logically belong. 

The revised index numbers have been computed by years from 1926 through 1939 and by months from January 1933 todate. Whenever possible, each individual price series 
was projected back to January 1926. In some instances this could be done only by substituting one price series for another, while in others, individual series were incorporated 
in the index at a later period. It was necessary to exclude some important items because satisfactory price data were not available. 

The March 1940 issue of ‘Average Wholesale Prices and Index Numbers of Individual Commodities,” published by the Bureau of Labor Statistics, lists the items 
included, with specifications foreach. The historical record for the ‘‘mixed fertilizers’ and ‘‘oils and fats’’ subgroups, not shown separately in the Survey, is also given. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey or 


CuRRENT BUSINESS. 
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That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 


ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. 
an asterisk (*) for the new series and by a dagger ({) for the revised series. 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “‘unadjusted”’ and ‘‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 


These are indicated by 
A brief footnote accompanying each 




























































































variations. Data subsequent to June will be found in the Weekly Supplement to the Survey. 
Monthly statistics through December 1937, to- | 1940 1939 | 1940 
— with amy notes = arene 98 
to the sources of the data, may be foundinthe “Sep Novem-| Decem-| Janu- ebru- . 
1938 Supplement to the Survey June | June July | August somber October | "" ber | ber ary ary | March | April | May 
BUSINESS INDEXES 
| | | 
INCOME PAYMENTSt 
Adinsted tnders.....26.csccccc cc cece 1929=100._| » 87.9 84.1 83.7 85.4 86.8 0 88.5 89.5 89. 5 88.4 87.1 86.7 + 87.2 
FR ecticcc a cpniicnxcndcenanoned mil. of dol » 6, 202 5,918 5, 695 5, 400 6, 010 6, 195 5, 804 6, 888 6, 067 5, 567 5, 938 5,913 | * 5,651 
Salaries and wages: 
Adiasted indes.........<..<<«cs- 1929=100._| » 86.8 82.8 82.8 84.0 84.5 86. 6 87.3 87.7 87.2 86.0 85.6 85.1 * 85.9 
, eS eee mil. of dol__| » 3,823 3, 665 3, 516 3, 560 3, 692 3, 858 3, 834 3, 878 3, 723 3, 691 3, 733 3,728 | * 3,794 
Commodity-producing industries..do....| » 1,400 1, 281 1,271 1,318 1, 357 1, 434 1, 421 1, 413 1, 337 1, 324 1, 334 1,336 | * 1,374 
Distributive industries_.........--- do... » 910 + 874 8 871 892 922 911 942 892 873 896 888 905 
Service industries -_-_..............-- a » 841 815 810 813 821 835 839 851 837 831 829 827 835 
ae es do..-- » 546 530 422 423 507 539 531 534 519 520 §23 530 538 
Work-relief wages__......-.--..---- ~ a ? 126 165 145 135 115 128 132 138 138 143 151 147 142 
Direct and other relief___........-.-.---- » 87 85 85 87 87 88 87 87 94 95 94 92 89 
Social-security benefits and other labor’ in- 

i ob iors io tueee ceunonneenc mil. of dol_- » 161 145 136 145 135 128 129 132 143 148 150 146 161 
Dividends and interest__.-....-.------- 7 » 1,022 920 849 451 805 783 496 1, 514 855 455 827 808 r 482 
Entrepreneurial income and net rents and 

DOR oo rndeancccamesence mil. of dol_.| » 1, 109 1, 103 1,109 1, 157 1, 291 1, 338 1, 258 1, 277 1, 252 1,178 1, 134 1, 139 1, 125 
Total nonagricultural income----..-.--.--.do- » 5,749 5, 453 5, 222 4, 887 5, 364 5, 510 5, 217 6, 306 5, 518 5, 081 5, 486 5,444 | ° 5,184 
Adjusted index of nonagricultural in- 

CNN niin gn dndacasemsmnasnes 1929=100..| 790.0 85.4 85.5 86.7 87.0 88.8 89.5 89.9 89.8 88.8 88.4 87.7 * 88.7 

INDUSTRIAL PRODUCTION § 

(Federal Reserve) 

Combined index, unadjusted ----- 1923-25 = 100_- 7115 98 97 99 112 124 124 120 117 110 106 104 109 
Manufactures, unadjusted. ...---.----- do..-- ? 113 97 95 99 110 123 123 121 116 110 105 103 107 
po Se do-_-. > 119 85 84 86 100 123 126 129 117 104 102 99 107 
BUI io acc cnncdccccnn sonics do.-..- 109 91 66 28 59 93 108 142 128 127 128 128 116 
Cin ccccwasececcdesatveesaus do...- 102 98 100 98 98 99 90 75 49 43 63 82 100 
OCR cece tinnccnaudecsawe do-_--.. 123 112 78 121 165 222 191 232 200 165 172 149 136 
Tre GG SOG. .....csccne cncccscccees do...- 145 89 94 104 121 153 155 153 138 117 109 102 119 
Nondurable goods*......-.......----- G6... > 108 108 106 lll 119 122 122 114 116 114 108 106 108 
Leather and products-_-.....-..-.--- do-_--- » 97 105 114 131 121 120 110 103 lll 118 109 99 ° 95 
Petroleum refiningt_...--....--..-- TS Se 215 211 217 221 233 229 222 214 217 217 219 218 
Rubber tires and tubesf_-........-- do...- 126 114 113 122 125 125 118 110 114 117 118 118 125 
Slaughtering and meat packing... .do---- 98 86 84 80 91 97 111 118 119 102 94 92 97 
RIND: 2 inciscnssaacnetuncans seed do.... 105 103 112 121 129 131 117 119 114 101 98 99 
Tobacco manufactures Shanictarnes aeeobeiagabed do..-- 186 171 180 181 179 175 151 158 155 152 166 178 
Minerals, unadjusted -...-....--------- do...- 105 107 96 123 132 127 113 120 115 112 lll 120 

pi ee do.-.. * 52 44 53 72 74 62 58 81 54 55 56 57 

Bituminous coal. .....---.-..-.------ do.-.. 63 68 76 90 104 102 88 101 92 79 77 79 

Iron-ore shipments.-_..-....---------- do-_..- 132 150 159 187 218 * 129 0 0 0 0 0 166 

(ie ee See do.... 71 65 68 67 72 86 79 88 81 83 60 70 

Petroleum, crude. ...--...---..-.-.-- do... 173 178 129 179 183 185 184 181 186 192 192 189 

ME cnt padancdrecsciedkoseeeainal do-.-... 105 59 78 98 90 98 106 90 lll 106 117 198 

, | ESR Ae a do---- 87 84 87 93 106 117 123 121 124 122 120 112 

Combined index, adjusted... .-...-.----.- do..-- 98 101 103 111 121 124 128 119 109 104 102 106 
Manufactures, adjusted_.........--..-. do--._- 97 100 105 lll 121 124 130 118 108 101 98 103 
Durable goods*...-.......----..----- do.... 82 89 93 103 123 130 141 123 104 94 90 98 
Automobiles -.......--..-.-- donese 81 87 89 85 78 90 127 128 127 110 105 ° 96 
CHE tac dancacscbao’ ---do-_..- 79 82 76 78 87 91 96 80 71 87 84 85 
Glass, plate... -. do...- 124 87 121 165 222 191 232 200 165 164 136 130 
Iron and steel do... 89 101 106 122 158 168 174 144 112 97 92 109 
Nondurable goods*_--..- do.... 110 110 115 118 119 118 120 114 lll 107 106 108 
Leather and products. do. 110 115 118 105 109 115 121 120 116 106 101 r 103 
Petroleum refiningf--- do. 215 212 218 221 232 228 221 214 217 217 219 219 

Rubber tires and tubest- do. 114 113 122 125 125 118 110 114 117 118 118 125 
Slaughtering and meat packing do.... 87 89 92 100 99 100 99 100 100 99 103 100 
WE cmilsiatanesdtpansesée Ye lll lll 120 121 125 126 123 114 108 98 95 98 
Tobacco manufactures. .........--- do.... 170 158 168 164 166 172 186 167 170 160 181 176 
Minerals, adjusted ................----- do-...- 104 106 91 114 121 124 120 125 120 121 123 121 

a aes do.... 59 53 53 71 58 60 59 75 51 66 54 57 

Bituminous coal. .....-....---.-.---- do-..- 71 75 77 84 94 91 83 91 87 79 92 91 

Iron-ore shipments..----..-.-..------ do-...- 67 74 78 97 128 * 154 0 0 0 0 0 110 

DE ches conund de inccdcamauedcinecaaae do... 70 68 71 71 70 83 7 87 78 82 60 72 

Petroleum, crude............-.------- do... 170 174 127 174 181 187 189 189 190 194 192 187 

PI cur aicenasandieeeonicewae aaunaniane do---- [aneannces 107 70 79 104 91 91 105 89 103 98 116 lll 

FI icthinisnstt-onaisninnpcmegamawanieeatanel do..-..| 90 91 93 98 110 117 121 114 116 115 115 111 

* Revised. » Preliminary. 

*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey 

revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised 


tRevised series. Petroleum refining, 


income —— beginning 1929, see ta Mle 41, pp. 15 and 16 of the October 1939 issue. 


§ In 
for the series here shown. 


exes have recently been revised in their entirety: see article on p. 11, and table 31, pp. 12-17. In the next issue of the Survey the revised series will be substituted 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with explanatory notes and references |————— | tee 


din th | Sep- | Novem-| Decem- 
to the sources of the data may befoundinthe | |. — July | Aueust | Bee | October | af ece 





Janu- | Febru- | March | April | May 
| 









































1938 Supplement to the Survey } ber ary | ary | 
BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS | 
keted: | } | , 
ae eee 1923-25 = 100__| «74 82 | 94 85 120 125 104 88 7 66 74 | 74 78 
Animal products..-.......-.-.------- do....! 4 93 | 88 84} . 82 87 90 87 85 71 | 80 | 89 98 
Deky prOswts.. ....<..-=.--.----.2 do....| 135 145 | 133 122 100 90 80 80 95 | 90 96 | 108 118 
yam do...) 69 62 | 70 78 90 81 75 8 | 67| 66 71 72 
Poultry and eggS-...-.-.----------- do....| 18 114 91 79 75 75 126 132 87 77 | 113 136 150 
eats, 2S a et (00. sin 315 387 386 266 144 90 42 31 25 | 40 61 190 
RR ee cme cman akon ~ nod do_- (*) 71 101 87 159 163 119 90 71 60 | 68 59 58 
So ES ESSE ee ee FR 26 46 75 251 278 200 133 94 | 67 | 66 | 39 29 
ICEL do_..- 59 81 78 80 79 95 75 74 78 | 62 | 64 | 78 r70 
RS See were = 57 101 184 116 120 94 68 59 42 | 48 | 63 73 76 
ee ee do.--- 114 112 49 41 72 82 66 | 61 79 | 72 94 | 76 102 
Cash income froin farm ———e | 
’ ined index: : 
SS zgget 1924-29=100..| 762.5] 59.5] 67.5; 75.5} 93.0] 107.0] 90.0) 720] 69.0) 60.5) 600| 625; *66.0 
RUNNER oe a .....d0....] 9 69.5 63. 5 63.0 66. 5 73.5 76.5 76.5 79.0 79.0 | 84.0 76.0 81.5 | 780.0 
ain anincieitocede do....| »60.0 50. 5 51.5 58. 5 64.5 68.5 66.0 74.0 72.5 | 81.0 | 72.5 77.0 73.5 
Livesto NE acesiciveligg do....| »77.5 75.5) 740) 740) 82.0) 83.5 6.5 4. 5.0} 865) 79. 5.5 | 785. 
ga a daa ate! eepaabauneeee do....| | » 82.0 75. 5 77.0 82.0 84.0 89.0 91.0 91.5 95.0 94.0 89.5 | 89.5 84.5 
Meai animals...............----- do.-.| 7785] 785| 750) 710] 845] 87.0) 87.0] g20| 8&5| 820] 750] 880) +905 
Poultry and eggs... ...-.--------- do....| 7 64.0 65.0 66. 5 64.5 67.0 66. 5 | 73. 5 70.5 65.5 | 80.0; 70.0 | 70.5 70. 5 
| | 
WORLD STOCKS 
Combined index (quantity) t | (1) 
Cotton, adjusted. .............. = pee eerant | 3; ’ nd ee 
Rubber, adjustedf........---.--.- -- --|-- ; 0 2 | ‘ 3g : = 
RS ee — 3 : | | 26 
BR I oo cecencnncncnascsescuce a ; ae) (Ane Bee 


ea . -=--- ------| - 5 ee =" 
ORE eae ee — ‘ | 7 
Wheat, adjusted _._.--- icuiapeeentee nnn| ane ewenkel apr F 2 Lees A aegis eee 



























































COST OF LIVING | | | 
(National Industrial Conference Board) 
_____1923=100_. 86. 4 84.7 84.9 84.5 85.9 85.8 85.7 85.3 85.4 85.8 85.5 85.9 86.0 

ant tae SnaRNIESER wet” 73.14 720] 71.9) 71.9] 722] 726| 729] 729| 730] 73.2| 732| 73.2) 73.1 
SE ee : 81.7 77.9 78.1 76.7 80.7 80.1 79.6 78.5 78.8 79.8 78.8 79.9 ).6 
Fuel and light. -------- ‘ $4.2] 834) 838] 840] 844] 852] 85.6) 856] 858) 86.0} 85.8] 85.4] 84.1 
ca aR a eS 86.8 86.0 86.3 86.3 86.5 86. 6 86.7 86.6 86.6 86.6 86.6 86.7 86.7 
ce ee ee 97.0 96.6 96. 9 96.9 97.0 96.8 96.8 96.8 96.9 96.9 96.9 97.0 7.0 
PRICES RECEIVED BY FARMERS$ 

(U. S. Department of Agriculture) 

Combined index.......-.....-.--- 1909-14= 100_- 95 89 89 88 98 97 97 96 99 101 7 98 98 
Chickens and eggs. -..---.-..---------- do- 81 83 89 90 102 108 117 97 91 98 83 82 84 
Cotton and cottonseed -- 81 73 73 71 76 74 75 82 85 85 85 85 83 
SS” eee eres e 104 94 96 100 107 112 117 118 119 118 114 110 106 
| eee =< 104 93 80 70 7 73 66 65 66 76 7 81 88 
eee eeee: --do- 83 73 66 64 83 77 79 87 90 91 92 96 92 
SS a ee - 102 107 107 101 117 112 107 101 103 101 102 104 108 
OO eee eee — 134 105 99 99 117 128 123 96 117 168 128 145 133 
Te a eee Bees 100 81 89 100 98 94 98 104 113 107 101 100 101 

RETAIL PRICES 
U.S. Department of Labor indexes: 
/O&Bl: 
en ee 1923-25=100.-} ay Rees es ct SRE 2S! SRR 7 iS Si a i ST eee, eee 
SS ae St ee Se | eS eee | rs Sa et ie aa Se: Tih ee ee SAS 
a ee 1935-39 = 100_- 98.3 93. 6 94.3 93.5 98. 4 97.6 96.7 94.9 94.8 96. 6 95.6 96. 2 97.0 
Fairchild’s index: 
Combined eS er Dec. 31, 1930=100-- 92.9 89. 1 89.3 89.5 90. 2 91.2 91.9 92.0 92.3 92.6 92.8 92.8 92.8 
Apparel: 
OSS Ca ee pe=:. 7.0 95.9 95.9 96.0 96.1 96.3 96. 4 96. 4 96. 6 96.6 96.9 96.9 96.9 
| i ee eee” do... 89.1 88. 4 88. 4 88. 4 88.6 88.7 88.7 88.7 88.8 88.8 88.9 88.9 88.9 
OSS eS eee do__. 92. 0 88.9 88.9 89.0 89.5 90. 4 90.9 91.0 91.4 91.8 91.9 91.7 91.8 
Home furnishings_.-.....------------ do... ... 94.5 90. 6 90. 6 90.7 91.7 92.7 93.5 93.5 93.7 94.1 94.4 94.3 94.6 
OS a ae: ee 86. 0 84.0 84.1 84.1 4.3 84.7 85.0 85.3 85.5 85.9 86.0 86.0 86. 0 
WHOLESALE PRICES 
U. S. Department of Labor indexes: 
Combined index (813 quotations) - _1926= 100_ 77.5 75.6 75.4 75.0 79.1 79.4 79.2 79.2 79.4 78.7 78.4 78.6 78, 4 
Economic classes: 
Finished products 80.5 79.6 79.2 79.1 81.9 82.3 82.0 81.7 81.7 81.4 81.1 81.2 81.3 
Raw materials--_. ...- 70.7 67.7 67.8 66.5 72.6 72.3 72.4 73.3 73.8 72.7 72.0 73.0 72.0 
Semimanufactures 77.9 74.1 74.4 74.5 81.8 83.1 82.1 82.0 81.7 79.9 79.7 78.2 78.3 
Warm products... .... 2.22. 66.2 62. 4 62.6 61.0 68. 7 67.1 67.3 67.6 69.1 68.7 67.9 69. 4 67.9 
ALT CNET Tae A 64.4 58.2 52.3 51.5 65. 1 61.6 64.1 71.6 73.5 72.8 73. 4 4) #72. 
Livestock and poultry 64.7 69. 4 69.7 66.0 76.3 70. 5 66. 1 63.8 67.2 65.6 67.1 68.4 69.6 
| OS Se? 3 70.3 67.6 67.5 67.2 75.1 73.3 72.3 71.9 71.7 71.1 70.2 71.6 71.4 
Dairy products_______.--....--...- do__.- 72.2 60.0 64.6 67.9 74.5 78.9 80. 1 81.3 81.9 80.0 78.6 77.4 72,8 
Fruits and vegetables___-.....-.._. do.._- 73.9 62.5 62.0 58.5 62.8 60. 2 61.2 63.0 60.3 58.7 58.7 65.7 69.2 
eats..._..-- eS catia te nwenwn eae do-- 70.7 75.7 75.3 73.7 81.0 74.9 71.2 69. 1 69.9 68.4! . 69.2 71.1 73.8 
Commodities other than farm products and 
Rg edadieriencis <saaccooee 1926= 82.2 80. 2 80.2 80.1 82.1 83.8 84.0 83.9 83.9 83. 2 82.9 82.5 82.5 
Building materials. .........-...._- do-_- 92.4 89.5 89.7 89. 6 90.9 92.8 93.0 93.0 93.4 93. 2 93.3 92.5 92.5 
Brick and tile............--..--.- do... 90. 2 91.1 90. 6 90. 5 91.0 91.5 91.6 91.6 91.6 91.2 90. 4 90. 2 90. 2 
ES ESE ES do... 90.6 91.5 91.5 91.3 91.3 91.3 91.3 91.3 91.4 91.4 91.2 90.3 90. 5 
| REE ERE do..-- 96.0 90.7 91.8 91.8 93. 98.0 98.3 97.8 97.6 97. 97. 96.1 96. 6 
r Revised. » Preliminary. ! Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 


* Series used in computing the index of cotton marketings has been discontinued by reporting source: estimated figure for cotton used in computing combined index. 
tRevised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear in a subsequent issue. Combined index 
of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the 
rubber component, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926, see table 23, p. 18, of the April 1940 issue; the building-materials group and 
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. The food index represents a revision of 
the index formerly compiled on @ 1923-25 base and is computed with the use of new weights derived from the 1934-36 study of family expenditures of wage earners and lower- 
salaried workers made by the Bureau of Labor Statistics; earlier data will appear in a subsequent issue of the Survey. 
§ Data for July 15, 1940: Total 95, chickens and eggs 88, cotton and cottonseed 80, dairy products 105, fruits 89, grains 78, meat animals 110, truck crops 98, miscellaneous 98. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
lag ay with me pays notes eae oo a 
to the sources of the data, may-be found in the - -| Decem- - - ‘ 
1988 Supplement to the hove June June July | August A. October | N — D — = F = | March | April | May 
COMMODITY PRICES—Continued 
| 
WHOLESALE PRICES—Continued | | | 
U. 8. Department of Labor indexes—Contd. | 
Commodities other than farm products and 
foods—Continued. 
Chemicals and allied productst..1926=100_- 76.1 75. 2 74.5 74.2 76.6 77.6 77.4 77.7 77.7 77.5 77.0 76.8 76.7 
ce ee eee eh: do__.. 85. 1 84.2 83.9 83.8 84.5 85. 2 85.2 85.3 85.3 85.3 85.1 85.0 85.1 
Drugs and pharmaceuticalsf-_--..--- a 82.2 77.4 77.2 Taek 78.4 79.7 79.7 80.3 81.3 81.3 81.4 81.8 82.0 
Fertilizer materialst-...........-.-- —— 67.4 66. 5 65.3 65. 5 67.2 68.6 69. 8 70.9 71.3 71.0 70. 6 70.7 70.8 
Fuel and lighting materials_...__.... a0... 71.4 73.0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72.4 72.2 71.8 4.2 
P| . Ee ee (See 77.8 78. 1 75. 8 77.5 75. 4 76. 5 77.7 77.6 78. 2 77.1 y ) {ee 
en ca ale Spee oe oe waned do___- 84.4 88.9 89.0 86.7 87.2 84.4 82.2 80. 4 78.6 81.6 80.4 | 82.0 84.4 
Petroleum products_..._...-.......d0_._. 50. 0 52.5 52.2 51.7 53. 3 54.0 53.9 52.5 51.7 50. 50.4 | 50. 4 50.7 
Hides and leather products..-..-....- do___. 99. 2 92.3 92.5 92.7 98. 5 104.6 104.0 103. 7 103. 6 102. 4 101.8 101.8 101.3 
LL” Se ee do___. 107.9 101.3 100. 8 100.8 | 101.8 105.7 107.2 107.5 107.8 108. 2 108. 4 108, 2 107.9 
P06 O00 SU... «<<< one nesses do___. 81.9 76.3 76.9 77.2 97.4 112.4 104.3 105. 2 102. 6 97.0 94.3 94.8 92,2 
RO OR Eas , an 92. 4 83.8 84.1 84.0 920 97.8 97.8 95. 2 96. 0 94.2 93.5 93. 2 93.6 
House-furnishing goods-_-_...-...---- a 88. 5 85.6 85. 6 85.6 86.6 | 87.8 88.4 88.5 87.9 88.0 88.0 88, 88. 5 
bn SEITE a SAS Ge.... 81.7 81.0 81.0 81.1 81.3 | 81.7 82.3 82.4 81.4 81.5 81.5 81.9 81.9 
oo a do_...| 94.9 90. 0 90.0 90. 0 91.7) 93.7 94.2 94.4 94.0 94. 2 94.2 94.5 94.8 
Metals and metal products_.........- ae.....| 94.7 93. 2 93. 2 93. 2 94.8 95.8 96. 0 96.0 95.8 95.3 95. 5 94.5 94.5 
Le a SOS Se ae do..._| 94.3 95. 2 95.1 95.1 95. 5 96.0 96.0 96.1 96. 3 96.3 96. 4 94.3 94.2 
Metals, nonferrouS_......__.....--- Ge... 81.2 72.9 73.3 74.6 84.7 85.3 | 85.1 84.6 82.6 79. 2 | 79.7 79. 2 80. 3 
Plumbing and heating equipment 
1926=100_- 80. 5 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79. 1 81.0 | 80.9 80.6 
Textile products. ..............<.<<.. do_..- 72. 6 67.3 67.6 67.8 71.7 75. 5 76.4 78.0 77.9 75.4 74.0 | 72.9 72.9 
CHIN so crs ncudinevongacasaree do_... 85.3 81.7 81.2 81.5 81.7 83. 2 83.8 84.2 84.5 84.9 85.1 84.7 85.0 
CONU QOOG Boni ec ntccncsenaaese do_._. 68. 4 64.1 65.1 65. 5 70. 4 74.3 74.8 75. 2 75.4 73.6 71.8 70. 2 69.4 
Hosiery and underwear... -......-... do___. 61.6 60.1 60. 2 61.5 62.8; 63.5 64.8 66. 0 68. 4 64. 5 62. 2 61.7 61.3 
Silk and rayon__...........--.....- do___. (2) 39.1 40.2 39. 5 | 43.4 45.2 47.7 55.0 (2) (*) () (2) (2) 
Woolen and worsted goods. ...._..- do___- 83.7 75.6 | 75.4 75. 5 | 84.0 | 91.3 90.5 90. 3 90.4 87.2 84.5 83.8 83.4 
De ETE do____ 77.3 73.8 | 73.4 73.3 | 76. 6 | 77.6 77.0 77.4 77.7 77.3 76.9 77.7 77.7 
Automobile tires and tubes._....-- do__.. 58.2 60. 5 | 60.5 60.5 | 60. 5 | 60. 5 55.6 55.6 55.6 55. 6 55.6 58.0 58.0 
Pager Old IAD: 5-5 a do__.. 91.7 79.9; 79.9 80.0; 81.8; 86.3 83.0 89.0 89.8 89. 5 89.0 89.5 90.7 
World prices, foodstuffs and raw materials: | | 
Combined indext-..........-.-- 1923-25=100_- (1) 41.0 | 39.6 38.0 } (@) } @Q) () (1) () (1) (1) () () 
CRRA SE a nie ae.... 39.3 36.4 | 35.7 34.6 | 34. 2 34.2 36.0 40.4 40.8 40.8 40.1 40.1 37.5 
[ | Re Re tie tore do___. 52.0 38.3 | 38.7 39.0 49.7 | 46.6 47.3 46.9 44.6 44.1 43.5 44.9 49.7 
Eno bniis caminnkowien Gecikae ee do____ 38. 1 35. 4 | 37.0 36.9 41.8 | 45.7 47.4 54.8 61.5 42.8 41.2 37.5 39.0 
OS ARSE RRS IORI IS nF do____| 32.9 37.4 | 37.7 32.7 59.7 | 49.4 40.8 43. 4 42.4 43. 6 43.7 42.6 40.1 
RRR BREET SS ra Ee 68.8 | 67.5 CS ee ae Se Ge Pees Pen WR a) Ee 
(eee ee Ge... 104.5 97.2 96.5 97.0 126.3 109. 9 | 103. 9 100.7 92.9 91.4 93.7 } 93.1 102. 4 
| eeliekediaieinns ectobaiatpiniea mes ag ema 40.8) 343) 324/...... A eee WRee< 4 Based Biter) Witte rs Ries Pops 
Wholesale prices, actual. (See under respective 
commodities.) | } } } 
| | | 
PURCHASING POWER OF THE | 
DOLLAR 
Wholesale prices_..............-.- 1923-25=100_..| 129.9 133.2 | 133.5 134. 2 127.3; 126.8 127.2 127.2 126.8 128.0 128.5 128.1 128.5 
Retail food prices. _.__............. oe ae (| bl Eee? 131.1 130.7 133. 2 126.6 | 127.6 128.4 130.0 129.7 128.0 129.7 Jl =e 
Prices received by farmers-_-............- de.... 154.8 165.3 165.3 166.9 149.9 151.5 151.5 153.1 148.6 145. 6 151.5 149.9 149.9 
IS so pode hc oe ccneuacees do___. 117.6 120.0 119.8 120.3 118.3 118.5 118.6 119.2 119.0 118.5 118.9 118.3 118.2 
CONSTRUCTION AND REAL ESTATE 
| | 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted_._..........- 1923-25=100_- > 79 73 | 73 76 73 | 72 74 69 61 54 63 73 78 
Residential, unadjusted-_._..........- do___. » 74 64 | 63 66 | 68 | 66 59 51 44 50 60 73 ° 75 
Total, adjusted. _..................... do....| 68 | 67 73| 73| 7 83 86 75 63 62 64} 64 
Residential, adjusted_..-._..-_....__- do___- > 67 58 | 62 67 | 68 | 68 61 60 53 56 57 62 64 
F. W. Dodge Corporation (37 States):t | | | 
"TORRE GIGI se «weno endows eecenasce number..| 26, 679 21, 701 21,806 | 23,270 | 22,984, 22,402 | 22,323 18, 831 13, 517 15, 595 | 23,920 | 26,101 29, 201 
Total valuation_-__-___- _.thous. of do]__| 324, 726 | 288,316 | 299,883 | 312,328 | 323,227 | 263,796 | 290,847 | 354,098 | 196,191 | 200,574 | 272,178 , 504 | 328,914 
Public ownershi do_.._| 147,316 | 127,595 | 136,543 | 158,459 | 144, 216 91, 604 | 143,647 | 225, 095 92, 532 81, 666 94,971 | 103,450 | 111, 578 
Private ownership_ do_...| 177,410 | 160, 721 163, 340 | 153,869 | 179,011 | 170,192 | 156,200 | 129,003 | 103,659 | 118,908 | 177,207 | 197,054 | 217, 336 
Nonresidentia] buildings: 
Projects__..... ancawaeee number_._| 4,078 4,052 | 3,823 3, 453 3, 650 3, 749 3, 242 2, 711 2, 453 2, 852 3, 645 3, 815 4, 346 
Floor area. thous. of sq. ft_.| 18,028 15, 418 17, 691 | * 12, 270 16, 490 | * 15,495 | * 15, 420 11, 675 9, 109 12, 356 14, 444 16, 610 16, 971 
Valtiatiog.................. thous. of dol-.| 91,995 | 92, 88, 501 69,882 | 82, 466 72, 684 77, 769 57,757 | 52,532} 70,565 | 73,735 | 88,821 3 
Residential buildings, all types: 
Projects_-.. number__| 20, 584 15,942 | 16, 287 18, 003 17, 589 17, 136 17, 756 14,899 | 10,132] 11,807 | 19,053 20,594 22,939 
io ee thous. of sq. ft__| 33, 537 27, 502 27,181 | * 31, 166 | * 32,978 | * 29,372 | * 31,008 | * 22, 585 19, 082 19,107 | 31,078 | 33,459 36, 312 
Veleetes aie peau natalie thous. of dol__| 135, 274 } 111, 896 3 127, 163 | 129,680 | 118,303 | 116,588 | 88, 681 77,400 | 74,858 | 121,708 | 135,420 | 145,912 
Public utilities: 
i ees pumber_. 228 234 254 328 356 294 350 330 202 174 214 180 183 
Weleetnit.......--......<.-. thous. of dol_.| 23, 024 9,968 | 23,092 | 20,113 | 39,663 | 20,450 | 23,906 | 26,977 18,398 | 12,222; 17,830 | 13,382 11,577 
Public works: 
| | sl URS 2s number_.| 1, 789 1, 473 1, 442 1, 486 1, 389 1, 223 975 891 730 762 1, 008 1, 512 1,733 
Valuation.._.........-.-.-- thous. of dol_.| 74,433 | 73,607 | 78,960 | 95,170 | 71,418 | 50,359 | 81,584 | 180,683 | 47,861 | 42,929 58,905 | 62,881 | 81, 261 
Building permits issued in 1,790 cities:t E 
Total butldings Da auneknawimcawend number__| 71,510 | 71,040 | 64,537 | 73,318 | 67,618 | 73,921 | 60,353 | 44,016 | 35,538 | 37,664 | 60,409 | 81,488 | 83,562 
= spree nar gt Dawmadaaicnd thous. of dol__| 176,849 | 202,429 | 185,019 | 197,937 | 179,605 | 173,649 | 169,488 | 152,727 | 114,211 | 130,844 | 165,558 | 197,641 | 199,972 
ew residential: | 
ae re pnumber__| 21, 341 19, 224 17, 884 19,697 | 16,818 | 19,571 17, 539 15, 083 10, 850 11, 419 20, 787 25, 079 24, 789 
Estimated cost_._........-.- thous. of dol__| 92,365 | 99,775 | 96,114 | 116, 260 87, 308 91,921 | 100, 387 95,677 | 60,515 | 66,991 96, 209 | 117,212 | 119, 364 
New nonresidential: . : 
_ a eee number..| 12,317 12,085 | 11,214 13, 037 13, 053 14, 521 11,915 7,960 | 5, 267 5, 690 9, 433 14, 365 14, 265 
Estimated cost_-.....-_..-- thous. of dol__| 50, 591 70,974 | 59,794 49,096 | 63,702 | 52,745 | 46,123 38,004 | 33,925 | 37,730 | 43,888 | 49,113 | 50, 230 
Additions, alterations, and repairs: | 
TR ns Co ceccccucen number..| 37,852 | 39,731 | 35,439 | 40,584 | 37, 747 | 39,829 | 30,899 | 20,973 | 19,421 | 20,555 | 30,189 | 42,044 | 44, 508 
Estimated cost_.._......--- thous. of dol_.| 33, 893 31,680 | 29,111 32,580 | 28,595 | 28,983 22, 978 19, 045 19, 771 26,123 | 25,460 | 31,315 | 30,378 


* Revised. » Preliminary. 


| Temporarily discontinued; for several of the series, data have not been available since the outbreak of war. 


? Separate data through March 1940 for “‘silk’’ and for “rayon” appear in table 29, p 18, of May 1940 issue; these will be substituted in this table in a near future issue. 


April indexes—silk, 45.4; rayon, 29.5: May—silk, 47.0; rayon, 29.5; June—silk, 46.1, rayon, 29. 5. 
Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 


t 
“ft” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities havi 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series 


ng fan ay wey of 2,500 or more, and supersed 
include data for 62 additional cities but the total] estimated 


e those shown 


cost of permits issued was increased by on!y 0.2 percent in 1937. Chemicals revised beginning 1926, and the group title changed from “‘chemicals and drugs”’; see table 32, p. 
18 of this issue; the new series were incorporated in the all-commodity index beginning January 1940. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
oy wed with oe rey sd notes ase eames —_——— en a 
to the sources of the data may be found in the - Se tem-| Novem-| Decem-| Janu- | Febru- | 
1938 Supplement to the Survey June | June July | August October ber | ber ary ary | March | April | May 








CONSTRUCTION AND REAL ESTATE—Continued 





CONTRACT AWARDS, PERMITS, AND | | | 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- 























vided in al) urban areas:t 
ee Sets ae number._|-------- 30,278 | 28,495 | 34,198 | 26,852 27,159] 30,890 | 29,696 | 18,520} 24,190/ 30,313 |_.......-]---..... 
1-family dwellings..................-- _ en ae 21,878 | 21,804 | 23,543] 18,808 | 21,362] 21,623 20,052; 11,401 | 15,988 | 22,657 |_......._|----- = 
2-family dwellings.......-.-..-----.--- ESE Eee. 1, 472 1, 248 1, 472 1,616 1, 591 1, 247 2,111 | 1,088 1, 732 7 a 
Multifamily dwellings.............-- | SAE GSA 6, 928 5, 443 9, 183 6, 428 4, 206 8, 020 7,533 | 6, 031 6, 470 URS) Sete 
Engineering construction: 
Contract awards (E. N. R.)4__-thous. of dol__| 252, 763 | 268,395 | 181,469 | 311,222 | 209,337 | 245,062 | 302,215 | 190,327 191,977} 270,928 | 179,836 | 211,816 | 282, 296 
| 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: | 
.  " >a EES thous. sq. yd- 6, 288 6, 855 6, 713 6, 161 4, 465 2, 655 3, 718 4, 951 2, 597 3, 122 2, 486 4, 058 7, 537 
| | Ree eee do...-. 4, 575 4, 232 3, 820 3, 907 3, 058 1, 067 2, 491 3, 260 1, 730 2, 297 1, 827 3, 170 5, 496 
Streets and alleys¢._....-....-..---- do....| 1,713 2, 623 1, 893 2, 254 1, 407 1, 588 1, 228 1, 691 * 867 825 659 888 2, 041 
Status of highway and grade crossing projects 
administered by the Federa] Works Agency, 
of Public Roads Administration: 
Highways: 
ow for construction: 
AMT TE no. of miles__| 4,731 3, 867 3, 701 3, 130 2, 723 2, 824 3, 100 3, 528 3, 880 4, 264 4, 782 4, 633 4, 645 
Federal funds___.__...__-_- thous. of dol__| 50,724 | 41,024 87,802 34,254 | 30,821 | 30,750 | 35,315 | 40,132 45,616 | 46,677 | 47,619 | 46,922 | 50,515 
Under construction: 
Mileage_................-..no. of miles..| 8,915 8, 570 8, 522 8, 554 8, 386 7,473 6, 746 5, 984 5, 837 5, 966 6, 347 7, 306 8, 388 
Federal funds.._......-_--- thous. of dol__| 121, 248 | 123, 124,975 | 123,044 | 119,472 | 110,543 | 101,855 91,429 | 90,220 | 92, 864 98, 452 | 106,063 | 115, 864 
pa CS enemas do____| 242,425 § 240,218 | 244,860 | 242,924 | 237,214 | 222,062 | 205,183 | 184,441 | 180,686 | 185,954 | 196,974 | 211,630 | 230,819 
Grade crossings: 
Approved for construction: 
“ee do....| 10,119 11, 312 11, 504 10, 654 9, 888 10, 283 10, 180 11, 428 12, 447 12, 617 12, 133 9,810 10, 328 
Le eee do_...| 11,004 | 12,191 | 12,414] 11,437 10,681 | 10,909 | 11,060 | 11,986 | 13,075 | 13,193 | 12,908 | 10,420 | 11,394 
Under construction: 
SS eee do_....| 37,013 | 42,208 | 40,336 | 38,579 | 37,919 | 35,435 35,112 30,528 30,410 | 31,167 | 31,787 | 34,525 | 36,458 
oo) eee do_...| 38,239 | 44,004 | 42,052 | 40,505} 39,756 | 37,190 | 386,577 82,258 | 32,077 | 32,775) 33,272) 35,819 | 37,751 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) _____- 1914=100__|_______. 2 ee Eee See See CS Eee ieee | fh ee eee 
American Appraisal Co.:t 
Average, 30 cities.................- 1913=100_.}.-.....-- 182 182 183 184 185 185 185 | Ce Seer AEgeee rere Or 
ae phiaadcaie cee? = "SS Se 168 168 168 171 173 173 Ee: SE PR Hee, See 
_ 3a a Bae 193 193 195 195 196 196 | MESS ess eee, Reena Cae ee 
ETE . “SS See’ 169 169 169 171 173 173 | RR RSS, Gres, Reese. Le ae, 
a ae Ret 185 185 184 185 188 188 | I eS SS Ree Sees 
Associated General Contractors (all types) 
1913=100- 188 187 187 187 188 188 188 188 188 187 187 187 187 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
rick and concrete: 
Atlanta........__ U. 8. av., 1926-29 =100__ 96.7 95.4 94.8 94.8 94.6 94.8 94.9 95.3 96.0 96.0 96.0 96.5 96.6 
Ee EE Go.... 131.9 130. 6 130.9 130.8 130. 8 130.8 130.9 131.4 131.1 131.1 131.0 131.3 131.9 
Sian Francisco_._.......-.....-....- | Se 117.2 116.9 116.8 116.8 116.8 117.8 117.9 118.2 118.0 118.0 118.0 118.0 117.1 
EE EES ee 118.9 118.5 118.3 118.4 118. 4 118. 6 118.7 119.0 118.9 118.9 118.8 119.0 118.9 
Commercial and factory buildings: 
Brick and concrete: 
98.3 97.6 97.2 97.2 97.1 97.2 97.2 97.5 98.2 98. 2 98. 1 98.1 98. 2 
134.6 133. 4 133. 8 133.7 133.7 133.7 133.7 134.0 133. 7 133. 7 133. 7 134.0 134.6 
121.9 121.3 121.2 121.2 121.2 122.0 122.5 122.8 122.7 122.7 122.7 122.7 121.9 
120.4 119.7 119.6 119.6 119.6 119.7 119.8 120.0 119.9 119.9 119.9 120.0 119.9 
97.1 95.7 93.3 93. 2 93.0 93. 2 93.3 93. 8 96.8 96. 9 96.8 96.8 97.0 
131.3 129.9 130. 2 130.2 130. 2 130.5 130. 6 131.0 130. 4 130. 4 130.3 130. 6 131.3 
115.3 114.7 114.4 114.4 114.4 117.5 118.0 118.4 118.1 118.1 118, 1 118.1 115.2 
119.1 118.5 118.2 118.3 118.3 118.5 118.7 118.9 118.7 118.7 118.6 118.8 118.7 
89.5 86.8 86.5 86.1 85.4 86.0 86. 8 88.1 88.3 88.4 88.1 88.5 89.4 
125.9 123.1 123.6 123.5 123.5 123.9 124.3 125. 5 125.1 125.1 124. 4 124.8 125.9 
106. 2 104.7 104.7 104.7 104.7 105. 4 106. 1 107.0 105. 8 105. 8 105. 8 105.8 105.8 
110.8 110.0 108.9 109.3 109.3 110.3 110.9 111.1 110. 4 110.5 109.8 110.9 110.4 
87.0 83.7 83. 3 82.8 81.9 82.8 83.7 85.3 85.5 85.7 85. 3 85.7 86.8 
Sasa do....| 124.4 121.9 122.1 122.0 122.0 122.8 123.3 124.8 124. 5 124.5 123. 6 123.9 124.4 
San Francisco..............-.....-- do...-| 100.5 98.7 98.7 98.7 98.7 99.8 100. 5 101.6 100. 2 100. 2 100, 2 100. 2 100. 2 
SS SES “ee 107.8 106. 8 105. 4 105.9 105.9 107.2 107.9 108.1 107.2 107. 4 106. 5 107.9 107.2 
Engineering News Record (all types)§ ‘ 985.0 eae m = o ‘ as 
1913=100..| 241.6 ‘ . 4.9 0 9 238. 238. 2 238.3 238. 3 238. 3 238.9 
Federal Home Loan Bank Board:* 
Standard 6-room frame house: 
Combined index___.........._... 1936=100..| 106.2 105. 4 105.3 105. 2 105.7 106. 1 106. 5 106. 6 106. 4 106. 5 106. 4 106. 2 1 
Ga iviisiandnwnwcewnsausda do....} 104.4 102.5 102. 4 102. 3 102.9 103. 6 104. 4 104.5 104. 4 104. 5 104. 4 104.3 104. 4 
DOE cir ciaknisanicindinecsceseuki do..- 109.7 111.3 111.3 111.2 111.2 M11 110.8 110.6 110. 2 110.3 110.3 110.0 109.9 
REAL ESTATE 
Federal Housing Administration, home mort- 
Gross mortgages accepted for insurance 
thous. of dol_.| 84,357 | 82,322 | 52,603 | 62,269 | 62,008 | 74,216 65,013} 53,200 | 48,831 44,980| 63,602 76,874 | 79,930 
Premium-paying mortgages (cumulative) 


























thous. of dol_.2, 288, 34841,607,147 '1,658,306 |1,723,357 |1,776,784 | 1,837,923 11,905,071 | 1,969,862'2,034,920 |2,086,518 2,132,701 ‘2,180,413 '2,233,901 


* Revised. §Index as of July 1, 1940, is 242.2. 
*New series. For data beginning 1936, see table 30, p. 17, of the June 1939 Survey. 
Re series. Data on number of dwelling units provided revised beginning January 1937; the more significant 1evisions, covering the period October 1937 to June 
1939, were shown in the footnote on p. 22 of the September 1939 a. 
Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 
§Data for June, August, and November, 1939, and February and May 1940, are for 5 weeks; other months, 4 weeks. 
{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition te material and labor prices formerly 
used, provisions for overhead and profit allowances. The composite 30-city indexes on the new basis for 1940 are: Jan., 203; Feb., 203; March, 202; April, 203; May, 202; June 
202. Indexes for individual cities and annual indexes for earlier years, on the new basis, will be shown in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 


gether with explanatory notes and references 
to the sources of the data may be found in the 
19388 Supplement to the Survey 
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Decem-| Janu- | Febru- 
ber March 
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CONSTRUCTION AND REAL ESTATE—Continued 





| | 
REAL ESTATE—Continued | | 


Estimated new mortgage loans by all savings 


and loan associations:t 
Patel AMES n= 55 cate accaseeces thous. of dol__| 106,984 | 94,154 | 85,172 | 95,038 | 89,732 93,297 | 86,076 83,112} 66,944 71,622] 90,368 | 108,001 |r 114, 542 


Loans classified according to purpose: 


Mortgage loans on homes: 
Construction..........--- thous. “ oe. 35, 523 | 29,919 | 26,865 | 29,863 | 27,854} 29,255 | 26,607} 26,923; 19,488 | 20,152| 26,711} 33,764} 36,956 
Home purchase.....--.---------- .---| 88,402 | 32,228 | 29,638 | 32,282 31,367] 33,383 | 30,434] 27,779 | 22,039 25,389 32,168 37,821 | 42,049 
Lo | ae a --| 17,147] 17,123 | 15,353 | 17,005 16, 021 | 15,835 | 15,445 {| 15,001 13, 999 14,590 | 16,769 | 20,859 18,034 
Reconditioning..........--------- do....| 5,691 5, 802 5, 133 5, 909 5, 544 5, 784 4, 720 4, 335 3, 455 3, 437 4, 657 6, 097 6, 896 
Loans for all other purposes--.----- do_. 10, 221 9, 082 8, 183 9,979 8 946 9, 040 8, 870 9, 074 7, 963 7, 954 | 10, 063 9,460 | 10,607 
Lor classified according to type of associa- 
tion: 
WOES oon iucaseuscasts ue thous. of dol__| 47,435 | 39,004 | 34,055 | 40,645 | 37,090 | 37,854 | 34,785 | 34,053 | 28,008 | 29,786 38,241 | 46,577 | 49, 287 
State members................---.- do_...| 42,214 | 36,465 | 34,146 | 37,340 | 36,989 | 37,847 34,671 33, 209 | 25,737 | 28,941 | 36,484] 43,015 | 45,803 
Nonmembers.......---.-.---------- 17,335 | 18,595 | 16,971 | 17,053 | 15,653 17,596 | 16,620 15, 850 | 13,199 | 12,795 | 15,643 | 18,409 | 19,452 


do. 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, esti- 
mated total mortgages outstanding 
thous. of dol__/1,405,100 J1,136,289 |1,157,536 |1,186,784 |1,206,887 |1,231,685 |1,252,559 | 1,271,161 |1,280,200 |1,296,464 |1,317,975 |1,348,072 |1,376,700 
Federal Home Loan Banks, outstanding aa- 


vances to member institutions 
thous. of dol__| 157,397 ] 168,962 | 161,537 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313 | 156,788 | 144,515 | 137,642 | 133,811 | 137, 509 


























Home Owners’ Loan Corporation, balance of 
. be outstanding. _.....-..-. thous. of dol__/2,012,760 [2,080,512 |2,067,844 |2,059,792 | 2,054,865 | 2,049,421 |2,043,288 | 2,038,186 |2,031,341 |2,026,614 | 2,021,951 |2,020,572 2,017,395 
oreclosures: 
Nonfarm real estate_-__ _- <--sennaesla ae 114 167 157 150 147 131 136 126 114 103 112 113 126 
Metropolitan communities._.......---- do 108 161 152 146 136 120 129 121 108 99 104 108 119 
WING TM. 5 coco cece scuseseccs thous. of dol_. 19,506 | 24,191 | 22,468 | 22,801 | 22,837 | 24,301 | 27,248 27,959 36, 261 34,410 | * 29,789 | 26,657 | 23, 447 
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| 
ADVERTISING ‘ | 
Printers’ Ink indexes (with adjustment for sea- | 
sonal variations): | 

Combined index_- ® -1928-32=100_._/__.--.--- 85.5 81.7 84.8 82.6 82.8 84.0 89. 4 79.4 82.7 85.3 | 84.7 89.3 
Farm papers----- ke 65.0 61.8 70.1 66.1 65.8 69.3 70.9 57.8 60.7 59.0 66. 4 69.1 
BOMMNRIUNE SS co ccmencnoscoccuee er ae ; 82.0 80.0 78.5 72.8 78.1 82.0 80. 4 74.8 80.0 81.8 83.0 85.1 
pO ES ane eee ee Ie Mie 79.8 74.0 79.1 77.4 77.7 79.9 84.3 73.4 77.1 79.9 78.1 83. 2 
Do EEE TEES I ARIE SEs 8 76.6 89.8 76.6 83. 5 75.8 60. 6 88.3 78.9 77.2 83. 6 87.2 86. 2 
MU ec acc ae eee ba E 329.7 337.7 355. 6 333.7 298. 4 312.6 818.5 825. 6 306. 2 289. 4 290.8 325. 2 

Radio advertising: 

Cost of facilities, total__.....--- 6, 471 5, 813 5, 859 6, 089 8, 014 8, 036 8, 127 8, 299 7, 800 8, 208 7, 728 7, 928 
Automobiles and accessories____------ d 5 558 648 641 636 683 4 670 722 728 
ly” ial aia Aapipip ei Se es IN eae! do 37 32 58 75 72 34 41 30 32 45 33 56 
Electric household equipment 0 0 0 0 0 0 0 0 0 0 | 0 
MEMNNEAE oe adenn a vacacdunietonuen do. 1 129 97 109 102 107 98 85 59 6 74 92 
Foods, food beverages, confections---- + i 2, 039 2, 101 1, 669 1, 657 1, 860 2, 608 2, 729 2, 769 2, = 2, 663 2, 737 2,389 | 2,383 
House furnishings, ete_......-.----..- do-_--- 85 18 23 23 48 62 45 49 87 89 80 90 
Soap, cleansers, etc._....-.-.-..------ do__-- 846 792 771 818 812 923 925 915 42 902 931 912 963 
Office furnishings, supplies__..-...--- do-_--- 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials. _......-..-------- a 1, 157 887 1, 000 1, 048 969 1,170 1, 153 1, 134 1, 219 1,119 1, 190 1, 190 1, 283 
Toilet goods, medical supplies_--._--- do...-| 1,926 1,718 1, 583 1,498 1, 538 2, 150 2, 163 225 2, 328 084 2, 210 2, 126 2, 109 
SEI nt cccininarccussoaecos do... 218 148 141 128 126 273 247 265 1 220 274 201 | 224 

Magazine advertising: 

TG MONI 6c encd sein mekoemuwneunmnaee do_...| 15, 648 13, 279 10, 131 8, 387 11,814 14, 925 13, 821 12, 262 8, 274 12,314 16, 261 | * 17,310 | * 16, 461 
Automobiles and accessories__-..----- Ob... 2,415 2, 216 1, 635 1,033 1, 322 2, 312 2, 159 1, 300 1, po 1, 616 2, 483 2,986 | * 2,744 
RUNEII e oke eetee nace do-_-_- 804 710 246 405 989 1, 136 755 555 5 1, 095 1,022 | 23 
Electric eushald equipment....._-- —... 657 603 170 58 213 392 337 406 239 585 747 842 
| |) Reisen ac eat 2 Praia a 504 486 337 245 352 414 400 318 376 365 458 | 48 441 
Foods, food ‘beverages, confections....do___- 2, 391 1, 893 2, 072 1, 695 1, 744 2, 206 2, 103 1,771 1, 271 2, 129 2, 477 2,285 | ° 2,219 
House furnishings, etce_.........------ do_..- 826 760 266 215 628 1, 086 874 681 255 475 730 1, 130 1, 134 
Soap, cleansers, ete.._...--..--------- ie 546 454 311 370 411 403 382 269 217 478 497 468 514 
Office furnishings, supplies_--.....--- do... 150 100 64 123 327 204 203 303 119 166 263 192 235 
Smoking materials_.......-..-.-..--- ae 863 636 622 431 593 665 704 647 20 598 824 663 702 
Toilet goods, medical supplies._._._-- do....| 2,423 2, 187 1, 902 1, 558 2, 029 2, 422 2, 474 2, 219 1, 422 2, 396 2, 723 2, 579 2, 
(aaah adewaaaneduiaeete do 4, 069 3, 235 2, 507 2, 253 3, 207 3, 685 3, 429 3, 794 2, 317 3, 256 4,124 | *4,757 | * 4,378 

Linage, total...........-...--- thous. oflines..| 2, 014 1,796 1, 625 1, 784 2, 182 2, 378 2, 255 1,711 1,978 2, 343 2,779 2, 725 2, 430 

Newspaper advertising 

Linage total (52 cities) .........--------- do.____| 103,290 } 105,086 | 85,407 | 90,526 | 101,937 | 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114,255 | 111,989 | 119, 883 
ND oaimndicagdwawedienscee do....| 23, 216 21, 785 20,570 | 21,115 | 20,884 22, 393 20, 194 20, 246 19, 075 19, 295 22, 945 23, 083 | , 936 
Display, total. ......-...2<<-c0ce-0- do_...| 80,074 | 83,301 | 64,838 | 69,410 | 81,053 | 97,220 | 98,264 97,857 68,958 | 73,945) 91,309 88,906 | 95,948 

TI nig cnacneuccessmianuneadl | ee 5, 639 5, 345 3, 496 3, 512 3, 067 6, 436 4, 537 3, 482 3, 854 4, 224 5, 620 7,007 | 7,812 
EE iccicnnncncabentasendaes do-_--- 1, 485 1, 663 2, 120 1, 349 1, 278 1, 767 1, 376 1, 637 2, 278 1, 494 1, 799 1, 838 1,477 
2 eS a ee do_...| 17,069 17, 408 13, 999 12, 527 15, 045 19, 824 18, 470 14, 183 12, 433 15, 740 17, 645 17,824 | 19,427 
i” SE eae a Mit 8-9, do....| 55,880 | 58,886 | 45,222| 52,022/ 61,663 69,192} 68,880 | 78,555 | 50,393 | 52,487 | 66,246 | 62,237 | 67,281 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 

NR igccancacumsdatacusanaun percent of total__/_....__.. 70.7 70. 2 69.9 69. 4 70. 4 72.3 73.9 72.3 71.7 73.0] ¢°72.1 | 72.3 
NEW INCORPORATIONS 
Business incorporations (4 States) _--.- number._ 1, 619 1,712 1, 724 1,718 1, 471 1, 787 1, 850 1, 901 2, 361 1, 966 1, 998 2, 250 | 2, 087 

POSTAL BUSINESS 
Air mail: 
Pound miles performed __........--- millions. |......... 1, 427 1, 386 1, 486 1, 421 1, 509 1, 473 1,771 1,535 2 Eo ae eee es 
Money orders 

Domestic, issued (50 cities): 
| SS eee thousands_. 4, 151 4,170 3, 907 3, 906 3, 907 4, 288 4,150 4, 554 4, 702 4, 246 4,664 4,503 | 4,309 
TG co kann vnndednccsactses thous. of dol__! 3,218 § 38,165 | 36,858! 37,008! 37,262! 39,723 | 38,553! 41,190! 41,876! 39,065! 42,937 | 41,548 | 40,028 
r Revised. 


tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 














































































































24 SURVEY OF CURRENT BUSINESS August 1940 
Monthly statistics through December 1937, to- | 1940 1939 | 1940 
- with ee notes og ee : » “ ; =a 
to the sources of the data may be found in the | a Sep- |, Novem- ecem- anu- ebru- | : 7 
1938 Supplement to the Survey | Jun June | July | August | tember | October |" ber her ary | ary March | April May 
DOMESTIC TRADE—Continued 
Nl Nl | 
POSTAL BUSINESS—Continued | | 
Money orders—Continued. | | | 
Domestic, paid (50 cities): 
RAR eS SE thousands__| 13, 138 13, 918 12, 142 13, 130 12, 624 14, 152 14,385 | 15, 285 13, 608 | 12, 945 14, 37 13, 624 13, 928 
Value.__.....................thous. of dol_.} 97,435 } 101, 345 91,709 | 99,498 | 97,376 | 109,016 | 108, 449 | 111,851 | 100, 455 95, 124 | 106, 197 | 100,793 | 103, 120 
Foreign, issued—value-_.........-.---_- ee Se 2, 210 2, 069 2, 205 1,895 1, 833 1,773 3, 926 1, 604 | 1, 467 | 1,775 1, 450 1, 430 
Receipts, postal: | | 
50 selected cities.....................--- do_.__| 28,668 |r 29, 794 25, 464 | 28,233 | 30,038 31,960 | 32,446 | 42,938 | 30,380 | 29,737 | 32,657] 31,615 32, 265 
SS eee do-. 3, 451 r 3,688 | 3, 271 3, 540 413 3, 788 3, 658 | 6, 117 3,791 | 3,665; 3,993 3, 923 3, 786 
RETAIL TRADE® | | | | | | | 
| | | | 
Automobiles: | | 
Value of new passenger automobile sales: | | 
REAR TS 1929-31=100_.| >» 143.9 101. 2 87.5 63. 7 56.5 96. 5 107.9; 110.8 95.6} 100.7] 133.9 145.2] * 131.2 
EASE ER ee do_...| » 123.0 79.0 80. 5 76.5 83.5 93.7 102.8; 108.5] °125.8 | *130.8 | *112.5] 71125] +1041 
Chain-store sales: | | | 
Chain-Store Age Index: | | | | | 
Combined index (20 chains) | 
av. same month 1929-31=100_.| 119.0 111.0; 113.0 113.0 114.5 113.3} 117.0 120.0} 113.5 114.0} 115.0 115.0 117.0 
Apperel dams... 58. oc. 0k do.-..| 120.0 118.0} 126.0 124.0 127.0} 125.0]; 132.0; 142.0; 120.0 119.0} 128.0 22.0 123.0 
Grocery chain-store sales: | | | | 
Unadjusted_........-...-.---- 1920-31=100__| » 112.8 100.8] 97.6 99.0 107. 2 106. 9 109.0} 1121 105. 4 112.1 iA 112.0 113.2] 114.0 
_ ea ee aa a ao..._| 111.1 99.3 99. 6 103. 1 109. 4 106. 4 109.0} 1088] 1087 111.5] 7110.9} 409.9] +1123 
Variety-store sales: t | | 

Combined sales of 7 chains: | | 
Unadjusted____..______.__- 1935-39=100__| 799.5 97.1 92.5 90.8 97.5 | 104.4 109.9 209. 4 | 76.1 83.5 99.3 92.1 101.7 
bo Se do....| » 104.4 101.1 101.0) 103.6] 101.5 | 106.2] 1069] 104.7} 104.0] 105.3 105.4 | 103.2] 105.2 

H. L. Green Co., Ine.: | 
PSS CS set Ga COIN thous. of dol_. 2,712 | 2,502] 2,446] 2,785] 2,855] 3,066] 6,228} 2,125] 2,003] 2,905! 2497] 2.946 
Stores operated. ...........----. number__| 132 132 133 133 133 133 | 133 | 132 132 132 132 132 

S. 8. Kresge Co.: 

SOLE 2 thous. of dol__| 11, 643 11, 293 10, 369 10, 578 11, 513 11, 938 12, 356 24,406 | 9,042 9, 543 12, 206 10, 498 11. 815 
Stores operated __-.....-..----.- number_._ 676 683 685 68: 683 682 685 686 | 675 675 7. 675 675 

8. H. Kress & Co.: 
ee 6, 310 6, 406 6, 225 6, 490 6, 596 7, 286 7,295 | 15, 232 5, 300 5, 603 6, 897 6, 401 6, 838 
Stores operated ._-.-........--_. number_ 239 239 240 240 240 240 240 240 240 239 23 239 239 

McCrory Stores Corp.: 
| UE thous. of dol 3, 611 3, 420 3, 158 3, 136 3, 354 3, 431 3,622 7,655 2, 767 2, 998 3, 888 3, 246 3, 507 
Stores operated. _-..--.----.--_- number__ 203 202 201 200 200 200 201 200 201 201 202 203 203 

G.C. Murphy Co.: 

Sales._..._- 1 thous. of dol__| 4. 398 3, 758 3, 564 3, 470 3, 789 4,090 4, 219 8, 163 3, 083 3, 134 4, 069 3, 585 4. 300 
Stores operated. -_.....-.-----.- number_. 202 r 200 201 201 201 202 202 202 202 202 202 203 203 

F. W. Woolworth Co.: 
| ee thous. of dol__| 96,929 | 24,662 | 24,340 | 24,123 25,810] 26,530] 26,948 | 52,333 | 20,512 | 22,117] 27,545 23,774 | 26,067 
Stores operated_--.----.----.-.- number..| 2,915} 2013} 2,015) 2,014) 2,015] 2,018} 2,019) 2020; 2017] 2,015] 2,016] “s’o14| “o'o15 

Restaurant chains (3 chains): 
Sales_.....- ‘Lt CEE thous. of dol__| 1) (") (") (1) (1) (1) (1) (") (") (1) (1) (1) (1) 
Stores operated______.-.---------- number_-} (1) (') (*) (!) () (1) (1) (1) (1) (1) (1) () 
Other chains: 

W. T. Grant Co.: 
oR OE ie eee thous. of dol__| —g 911 8,385} 7,298} 7,210} 8,235| 8,733] 9,316] 18,868] 5,931 6,109 | 8,101 7,620} 8.787 
Stores a esas espa hase bosoriee num ber-_. "492 493 493 494 495 495 494 491 492 492 492 ; 492 "499 

J. C. Penney Co.: 

Sales. -__- : ee thous. of dol..| 94 737 | 22,237 | 19,504) 20,679 | 26,143 | 28,722 28,215 | 43,216 | 18,292 | 16,032 | 21,469] 91 191 | 93 599 

Stores operated. .-...-..-------- number..| §;’ 56g] 1,543 1,544) 1,548; 1,552; 1,553) 1,554] 1,554] 1,554 1,557 | 1, 1.562} 1,562 

Department stores: ; 
Collections: 

Installment accounts in 

percent of accounts receivable-.|--------- 16.7 16.0 16.8 17.2 17.7 17.7 18.0 17.0 17:3 17.9 17.8 17.3 

Openacwants..... . ....-<--.nccs-0-506 do___.|--------- 46.8 45.3 43.6 44.0 47.0 48.7 44.5 48.2 44.6 45.4 46.5 46.8 

Sales, total U. S., unadjusted ___.1923-25= 100_. » 89 83 60 69 97 99 106 168 71 71 86 86 89 

|S GGhe een Siar ee 113 108 88 114 133 138 142 230 93 111 136 118 r128 

EERE ROSAS CSRS do... 76 7 49 55 83 85 88 140 69 53 69 71 "7 

SSeS do___- 92 89 61 77 102 98 99 164 75 74 92 91 93 

ONS SS Oa g0...- 93 82 63 73 96 98 107 171 70 73 86 90 94 

_ a ESF (io... 90 90 72 83 115 116 117 195 86 91 110 99 105 

Je eae: 1925=100_- ‘ 74 61 79 90 94 88 154 67 7 7 85 86 

Biteeeanols................... 1929-31 = 100__ 7 95 69 89 116 116 97 160 81 70 93 100 100 

See 1923-25= 100__ 89 87 63 67 97 104 115 172 74 69 82 83 85 

LS eee do__-- 7 65 46 50 74 80 95 139 52 53 69 65 7 

Se aR eR 1” a 113 105 73 86 118 132 131 217 84 83 110 105 r 120 

LO eR“ do... 82 75 62 70 98 96 102 156 69 73 91 90 88 

ee Ee eee do.... 88 88 81 94 98 103 105 179 80 83 95 90 95 

Sales, total U. 8S. adjusted__.._-._--.-_- do__.. » 93 86 86 89 91 90 95 96 92 89 89 89 87 

| Seater nets do__.- 125 119 126 146 142 116 125 135 118 126 139 119 127 

1 | SS A’ G0_.32 94 91 85 95 98 89 90 98 94 92 94 92 92 

RNIN oe. eke so dws so ioee do._:. 95 84 86 88 92 94 100 100 93 93 91 88 87 

er ae” do___. 102 101 103 107 104 103 104 113 113 107 112 103 105 

Minneapolist........-.---.--- 1929-31=100__ 97 95 97 102 104 97 94 105 102 97 90 101 100 

6, .1923-25=100_- 92 90 89 90 93 91 97 95 94 86 89 90 88 

i SEIS do___. 75 ’ 67 67 67 74 69 78 76 72 70 71 | 69 74 

CO a” G0... 89 82 90 94 92 85 87 94 7 85 92 92 88 

i EE ETE TT, do-___- 97 97 99 100 95 99 100 104 98 99 102 96 99 

Installment sales, New England dept. stores 
percent of total sales_- 7.6 Re 9.5 15.5 12 12.4 10. 4 6.6 pS | 11.9 10.1 9.5 9.6 
Stocks, total U. S., end of month: 
pone an, ESS 1923~-25=100__ 64 64 60 65 71 77 82 64 61 68 71 71 70 
De EET SES 68 67 67 67 68 69 71 68 68 71 70 69 68 
Mail-order and store sales: 

Total sales, 2 companies.____. thous. of dol_.| 106, 417 98,070 | 77,393 | 87,257 | 107,493 | 122,191 | 108,095 148, 447 70, 532 71, 366 89, 741 | 102,228 | 111, 883 
Montgomery Ward & Co__-_-._- | “Sa 43, 104 41, 302 33,452 | 38,998 | 44,743 , 945 47,764 | 66,020 29, 984 30, 530 38, 842 45, 856 45, 905 
Sears, Roebuck & Co....----.- Pee eos 63,313 I 56,768 | 43,941 | 48,259! 62,751 | 67,246 | 60,330] 82,427] 40,548 40,836! 50,899! 56,372! 65,978 

* Revised. » Preliminary. 


1 Discontinued pending receipt of revised data from one cooperator. 

®Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. 

tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18, of the J anuary 1940 issue. Seasonally adjusted indexes 
of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18, of the January 1940 issue. 
gag 4 = ys 4 beep ~~ -_— _ Philadelphia revised 1923-39; see table 7, p. 10, of the March 1940 issue. Indexes of variety-store sales, revised beginning 1929; see table 

, p. 10 of this issue and text, p. 9. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with pape pwr od notes a oy ae —_—_—___— - —_——_— 
to the sources of the data, may befound in the Sep- | vovem- -| Janu- | Febru- ; 
1938 Supplement to the Survey | June June | July | August tember October oe | ae — ary March | April | May 
| 
DOM ESTIC TRADE—Continued 
RETAIL TRADE— Continued | | | 
Rural] sales of general merchandise: } | 
Total U. S., unadjusted -.__---- 1929-31=100__| 125. 5 120.0 | 91.1 107.2 132. 6 160. 3 159.7 211.7 102.3 107.0 119.9 115.3 122.8 
Middle Ww Re kinceccmuccsndeaneass do-- =| 116.4 109.9 81.8 99.1 116.3 143.9 142.8 190.1 96.6 96.8 110.9 105. 1 114.0 
OS SS ee ee eee do 133.1 122.8 88.3 105. 8 126.4 155.4 167.0 229. 2 99. 2 106. 0 120.0 115.2 126.3 
ae eee aes do... <! 132.6 133.3 | 103. 8 111.7 165. 6 215.4 208. 2 236. 4 120.7 136.9 151.6 134. 4 135.8 
i ee Se eRe ees ee 0 146. 7 137.3 | 115.2 134. 6 162.3 166. 5 164.7 242.8 108. 4 114.8 120.2 127.0 138. 4 
Total t). Bi, GAmsleey.......-2sccccanc- do-_-_- | 137.7 131.7 | 124.8 131.1 125.4 123.4 122.7 132. 4 134. 5 132. 3 136. 6 125. 4 133.8 
pC ae Sacer Re do....; 1233 116.4 | 110.9 120. 1 113.5 113.3 108. 9 121.9 126.3 121.8 125.1 112.5 120. 4 
MR oct ain wendee Wabreoaeaniae sed CG... 145.0 133.8 | 124.1 132.7 128. 6 120.7 129.5 137.7 130. 6 129.6 133. 6 120.8 137.3 
OS SRE ane The do-- 164.9 145.8 152.8 155. 0 50.0 145.4 151.8 157.4 152. 6 150. 1 167.9 152.8 160. 1 
bi ee a eee do--- - ae 4 153.9 144. 1 | 140.5 146. 1 | 138. 7 138.7 135.8 148.8 147.5 155.1 146.0 142. 2 153.9 
E M PLOY MENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadjusted (U. S. Department of 
ee ; RES ee 1923-25 =100 00, 7 93.4 93.5 96. 3 100. 2 103. 6 103.8 104.1 101.4 101.4 100. 8 | 99.6 99.0 
UNO RO006 conse wee ec~cdccsees do-- 97.5 84.6 83.0 83.9 89.8 96.1 98, 2 100. 0 97.4 96. 6 96. 4 | 96. 0 96.5 
Iron and steel and their products, not 
including machinery---_-- 1923-25 = 100 104.6 90.4 89.7 92.3 97.2 106. 8 111.1 111.4 108.3 106. 7 103. 5 101. 7 r 101.9 
Blast furnaces, steel works, and rolling | 
EEE Tere s 1923-25 = 100 114.4 95.7 95.3 97.0 101. 1 115.1 121.8 123.3 120.9 117.4 111.5 | 108.4 r109. 1 
Ce ee Be eae 94. 2 72.1 69.0 75.6 94.2 99.7 106. 4 105. 6 103. 5 101.3 98.8 98. 1 r 95.9 
Structural and ornamental metal work | } 
1923-25 = 100 73.7 67.1 68.8 71.5 73.8 76.3 76.0 75.4 73.4 71.6 70.3 70.0 r71.1 
Tin cans and other tinware______-- do--- 102.9 97.7 100. 2 107.4 107.0 105.7 100. 6 95.4 93. 6 92.7 93.7 94.8 r 95.6 
Lumber and allied products___.......do---- 68.6 66.3 66. 7 68.7 70.0 72. 73.0 71.1 67.3 66.7 66.8 | 66.9 68.0 
OI Fg oo cae Gack ao dene do.-- SS. 4 83.2 84.3 87.5 90.7 94.6 96.8 94.8 90.3 89.0 88.7 86.4 r 87.3 
Lumber, sawimttis..............--.- do... 62,2 60.9 61.1 62.7 63.4 65.5 65.5 63.3 59. 5 59.1 59. 5 | 60.3 61.9 
Machinery, not including transportation | 
eoninent..... ..........<. 1923-25 = 100. 115.2 95.6 95.7 96.8 100. 3 106. 6 111.0 113.1 112.4 113.1 113.1 | 113.6 r 113.9 
Agricu!tural implements ae eZ trac- 
$088). .-... asiid 1923-25 = 100 137.3 118.7 112.0 114.4 116. 1 117.8 24.6 130.9 135. 2 141.1 143.6 141.4 139. 6 
Electrica] machinery, ‘appar: atus, and 
OO, ORR LTT 1923-25 = 100 103. 3 86.5 86.8 87.8 92.2 97.3 100.4 102. 6 101.7 101. 6 101.7 101.5 101.9 
Engines, turbines, water wheels, and 
Wma. ....-.<-+-.<--- 1923-25 = 100-_- 158, 5 , 99. 0 96. 2 96.8 99.2 105. 2 109.8 119.8 125.3 133. 0 134.5 140). 2 r 148.9 
Foundry and machine-shop products 
1923-25 =100_- 97.1 82.6 82.6 84.1 85.8 91.2 95.4 97.2 97.2 97.6 97.2 | 97.2 ° 96.5 
Radios and phonographs _______--- do-- 141.3 119.9 129.6 135.9 150. 1 176.5 179.7 162.3 136.4 126.3 121.7 128.3 | + 136.5 
Metals, nonferrous, and products ate ee 106. 5 91.3 91.3 94.7 100. 3 110.4 113.5 112.9 109.8 107. 2 107.1 105.6 | + 105.3 
Brass, bronze, and copper products. do_-- 126.9 104. 2 104.0 107.7 115.2 131.1 137.4 137.7 135. 7 128.3 128.7 | 125.8] 7125.5 
Stone, clay, and glass products_--.-- @0.._. 82.9 80. 5 79.7 80.8 81.7 84.8 85.5 83.6 77.7 75. 5 77.7 | 80. 5 r 82.0 
Brick, tile, and terra cotta_______-- do-_-. 62.9 61.3 61.5 61.8 63. 2 64.8 64.7 62.6 57.0 §2.9 54.4 | 58. 0 r 60.9 
GMMR os Sacanc tee cemdens ee aon. - 104.8 99.0 96.3 98. 5 100.9 106.9 109.3 108. 5 105.6 102. 5 106. 2 105.3 | 7 104.4 
Transportation equipment Beek wean G6. =. 113.5 90.8 79.9 75.2 97.0 105. 3 102.9 116.5 115.5 114.8 117.0} 115.4 115.0 
pe) ee eee eee ee 106. 5 91.6 76.4 70.4 98.7 107.8 102.3 118.1 115.8 113.1 114.4} 112.0] + 109.8 
Nondurable goods____- ---- -do_-- 101.8 101.8 103.5 103.1 110.2 110.8 109.2 108. 0 105.3 106.1 | * 105.1 103. 0 101.5 
Chemical, petroleum, and coal products 
1923-25 = 100. 119. 2 109.8 110.4 109. 2 118.0 122.3 122.6 122.3 121.0 121.0 | * 122.8 123.4 r 120.8 
COMUNE oo cccceccaccoceee eS 138.3 116.5 117.1 119.1 123. 6 133. 6 137.7 137.6 135.8 136. 1 135. 6 | 135. 2 136. 2 
Paints. and varnishee............... i 126.4 124.3 122.2 122.1 122.1 125.1 125.1 124.2 123. 5 123. 2 123.5} 124.4 125.9 
Petroleum refining... ............... a 123. 1 120.5 121.8 122. 7 123.1 122.7 123.7 122.3 121.6 120.9 121.3 | 121.1 r 121.8 
Rayon and allied products ._..__--- a 306. 0 286. 2 297.0 255. 1 300. 2 310. 2 313.4 312.2 313.5 313.3 309.0 | 305.8 304. 3 
Food and kindred products. __----- -€0.<< 129. 5 127.2 135. 0 147.0 150.7 137.7 129.8 126.0 119.5 118.8 118.8 | 119.7] 7121.6 
ee Bee es ee do-_.- 147.2 147.4 147.8 146.9 148.0 148.0 146.5 144.8 141.4 142.3 143. 1 | 142.5 , 144.7 
Slaughtering and meat ‘packing _- .do__- 108. 3 99.4 100. 7 100. 2 101.3 102.7 107.9 112.1 111.8 108. 6 107.4} 103.6) 7105.7 
Leather and its manufactures. ____.--do__- 86.9 94.1 99.7 100.7 97.8 96.2 91.9 93. 2 97.4 99. 3 98. 2 | 94.2 | 786.8 
pe See eee eee do... 84.9 92.5 99.1 100.3 96.5 94.1 89.0 90.8 95.8 98.3 97.7 93.1 r 84.6 
Paper and printing...................d0... 114.6 109.8 110.1 110.9 113. 2 116.5 117.5 118.5 115.1 114.6 114.4 113.8 | 7115.0 
Pepee £060 PU. . «2. 35<6<<5 560555 G0..... 116.4 106. 1 105.8 107.0 108.8 113.6 115. 2 15.1 114.1 113.0 112.6 | 112.0 115. 2 
Rubber products__--...----_------- do... 83.5 80. 1 78.7 82.6 86. 0 92.4 93.9 93.0 90.0 88.0 87.2 | 84.7 rS4.0 
Rubber tires and inner tubes_____-- a0...- 68.3 66. 2 66. 6 68. 3 70.0 73.6 74.5 74.7 73.6 73. 0 72.3 69.7 r 69.0 
Textiles and their products ________- Gt... 93.8 97.8 97.9 103. 2 104.3 108. 0 107.7 105.6 103. 5 105. 5 102.9 98.8 r 96.0 
Se ee See ae Cc) 85. 7 39.5 90.9 93.0 93.3 98.6 100.7 98. 5 95.9 95. 5 ° 90.7 | SS. 3 ’ 87.0 
Wearing apparel. _____..._____- be * eS 108. 0 112.6 109.5 122.1 124.8 124.7 118.7 116.9 116.1 123.7 126. 6 | 118. 6 112.1 
Tobacco manufactures on 64.9 65.2 65.4 66.6 66.4 66.7 66.4 65.8 59.0 61.7 63.6 | 63.8 r 62.2 
Factory, adjusted (Federal Reserve)t....do._-. 100.5 94.3 95.3 95.9 97.5 101.2 103. 4 104. 5 103.9 102. 1 100. 4 | 99. 2 99. 2 
Durable CU neck eugene ak eaeotes oe do 96. 7 83.9 84.7 85.3 88.9 94.6 7.3 100. 0 99. 7 97.4 95.9 95. 0 r 95.2 
Iron and steel and their products, not 
including machinery __-____1923-25=100 104.6 90.3 90. 6 92.5 96.4 105.9 110.8 112.1 110.4 107.0 102. 7 | 100.8 101.2 
Blast furnaces, steel works, and rolling 
WME c dustceawnicho cae 1923-25 = 100 115 96 96 97 101 115 122 124 122 117 110 | 107 r 109 
Hardware _-____-- |e O4 72 70 78 95 99 106 106 104 101 98 | 97 r 95 
Structural and ornamental metal work } 
1923-25 =100.. 73 66 67 69 , 75 76 76 75 75 72 | 71 r7i 
Tin cans and other tinware____-_-_- do... 100 95 95 98 97 103 103 100 101 100 99 ON 97 
Lumber and allied cinder eos ~ 67.7 65.3 66. 0 66.4 67.4 69.4 72.2 72.4 72.0 70.0 68. 1 67.2 67.9 
Furniture__ Nr wadaickine aa ea 91 85 86 86 87 89 93 93 94 91 w” W Ww 
Lumber, ST ee eS do_.- 60 59 60 60 61 63 66 66 65 63 61 60 | 61 
Machinery, not including Wempernene 
equipment. __-__-- 1923-25 = 100 115.0 95.4 96.1 97.3 99.8 105. 7 110. 6 112.9 113.4 113. 6 113.3 113.4 113.4 
Agricultural implements (including trac- 
ERR eRe 1923-25 =100_- 136 118 115 121 123 125 128 131 133 137 136 133 136 
Electrical machinery, apparatus, and 
EEE EAT 1923-25 =100 103 87 87 88 92 97 100 103 103 102 102 102 101 
Engines, turbines, water bye and 
Winamits. . <....<..-... 1923-25 =100 152 95 95 97 99 108 116 124 133 134 132 134 142 
Foundry and machine-shop products 
1923-25 = 100 7 83 83 85 86 91 95 97 98 98 97 97 o6 
Radios and phonographs----------- doi... 144 122 131 126 129 145 160 153 r 144 ° 144 145 153 | 155 
Metals, nonferrous, and products_-_..do---- 108, 2 92.8 94.6 96. 2 99.2 107.0 110. 1 111.3 | * 111.7 107. 5 106. 6 105.9 | 7 106.0 
Brass, bronze, and copper products_do-.--- 128 105 106 10Y 115 130 137 138 137 128 127 125 124 
Stone, clay, and glass products-_-_---- do._-- 79.7 77.5 78.4 78.1 79.0 81.9 85. 0 85.4 85.8 a’ “4 80.0 79.8 r 78.9 
Brick, tile, and terra cotta..........do___- 58 57 58 57 59 61 64 65 66 59 59 58 
oe REESE AES ae 103 98 98 99 100 106 109 109 111 103 105 104 r 103 
Transportation equipment.-_-_-_--_----. ae 111.0 88.9 90.0 88.3 99. 5 105. 6 101.3 112.6 113.1 | 7110.8 1li.1 109.7 | * 109.9 
Ds eee ae do-_-- 104 89 90 88 102 108 100 112 lll 107 107 106 105 





* Revised. 

tRevised series. Rural sales of general merchandise adjusted for seasona! variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data 
for employment and pay rolls without adjustment for seasonal variations and for employment adjusted for seasonal variations have he 3 corrected to the trends indicated 

y the Census of Manufactures for 1935 and 1937. For total. durable, and nondurable goods indexes, beginning 1934, see table 42, 17, of the Octoher 1939 issue and, for 
1919-1938, tables 1 and 2, pp. 15-16, of the December 1938 Survey. For indiciduai industries and industrial groups, data from 1935 to date are available upon request. Earlier 
figures are correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue, except those for ‘‘textiles and products” and “fabrics’”’ which have been revised begin- 
uing 1933; these are also available upon request. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
—— with eenty notes end paterotate ponrenenany 
to the sources of the deta, may befound in the . P Sep. Novem-|} Decem-| Janu- | Febru- a or a . 
1938 Supplement to the Survey | June June July | August a October | “" ber ber “ary | ary March | April | May 
EMPL OY M EN T CONDITIONS AND WAG ES—Contin ued 
EMPLOY MENT—Continued | } 
| | 
Factory, adj. (Federal Reserve) {—Continued | 
Nondurable goods__--.-----.-- 1923-25 = 100 104.1 104. 2 105. 3 105. 9 105.7 107.6 109. 2 108.9 | 107.9 106. 6 104.8 103.3 103. 1 
Chemical, petroleum, and coal products 
1923-5 = 100_- 122.7 113.1 113.7 111.9 | 116.4 119.9 121.3 121.9 | 121.4 7120.6 7120.0 121.1 ” 122.3 
Chemicals. ----- nei ane 138 117 115 119 122 132 137 138 | 138 "138 137 136 137 
Paints and varnishes.___._________- a0... 122 120 122 125 123 125 126 126 27 124 124 123 121 
Petroleum refining -- aS 122 120 121 122 122 122 123 122 | 122 122 23 122 * 122 
Rayon and allied products... Scnaaio nee ao.... 315 295 298 254 297 309 310 311 310 309 304 312 311 

Food and kindred products-_---.----. 220... 131.7 129. 4 127.9 129. 7 128. 1 126.9 129.6 131.4 130.7 | 7130.8 | 7130.3 128.8 | 7129.1 
| eh ae el A do_.- 146 147 147 146 146 146 145 145 144 144 145 144 145 
Slaughtering and meat packing-__--.do--. 109 100 101 101 102 103 106 108 108 109 110 107 107 

Leather and its manufactures --_----- do-_-_- 89. 6 97.1 98.7 97.4 96.8 97.4 99. 1 96.9 97.3 95.4 93. 8 91.9 ’ 87.9 
Se gp... 88 96 98 96 95 96 98 96 96 94 93 90 86 

Paper and printing____- a aad a0... 115.8 111.1 111.8 112.0! 112.8 115.0 115.7 116.4 | 7115.5 114.7 114.8 114.2 | 7115.3 
a ee 116 106 106 107 109 114 115 115 | 114 113 113 112 115 

mouner wreanes. ........-.--...5..< do--.- 84.2 80.8 79.7 83.6 | 86. 1 91.2 93. 1 92.4 90. 2 87.9 86.7 83.9 83.8 
Rubber tires and inner tubes__---- do__- 68 66 67 68 70 74 75 75 74 73 72 70 69 

Textiles and their products._____.-.-- do-_-- 96.9 101.0 103.9 104.6 {| 103.4 106.0 107.5 105. 8 104.4 | 7102.7 19.1 96.6 r 96.3 
ee ee eae ST Se 88.0 91.9 94.3 95. 2 93.9 97.7 99,7 96.9 95.0 93.1 88.6 87.8 87.7 
| do... 112.8 117.5 121.1 121.4 120.4 120. 4 120. 4 121.6 | +321.3 | 7120.0 118.8 112.4 | 7111.6 

Tobacco manufactures.___________---- do... 65. 2 65. 5 65.7 65. 2 64.4 63. 5 63.1 64.7 64.2 62.7 64.3 65.0 ' 63.2 

Factory, unadjusted, by cities and States: 
City or industrial area: 

J eae 1929-31 =100__ 102. 6 91.7 92.6 93.8 98. 7 101.0 101.8 102.6 101.3 100. 8 102.7 103.5 | 7° 102.6 

I a ai 1925-27 = 100. 77.2 70. 5 70.9 72.2 74.3 78.5 80.3 80. 4 78.4 78.1 77.6 76.5 77.0 

SS Sa eS 1923-25 = 100- 96.9 81.4 80.3 82.8 90. 0 93.3 95.7 94.9 94.6 94.6 95.3 96. 2 97.0 

| ide do 96.0 86.7 59.5 89. 4 107.1 102. 4 105. 9 112.1 104.9 110.7 110.3 108.8 102.6 

BewOMEee............-.-.2- 1925-27 = 100. 100.0 94.3 92. 2 94.3 98. 0 96. 2 102.7 104.0 101.6 97.2 99.9 99.1 99. 4 

Nee work. ......:....- saeco do 88.4 83.6 83.1 91.1 95.3 97.8 95.9 95.1) 92.1 95.9 98. 4 93.7 91.1 

Philadelphiat_..-------------1923-25=100_ 83.0) 81.1 81.9 83.1 83.7 88. 1 87.7 86.9 | 85. 5 | 86.6 84.7 83.7 * 82.0 

PUNY 5 tiinicnminnmn ces vescwnacnseOues 89.4 73.6 73.4 76.4 79. 2 87.9 92.1 93.4] 92.0; 90.0 88. 4 86.1 "86.2 

SS SET SABO oe 89.6 81.0 78.1 75.6 79.9 86.9 89.6 90.0 | 89.0 88.0 88. 6 90.0 789.9 

State: 

oo a Ditiociotbs finn warts do 100.9 90.0 89.0 93.7 99.9 98. 6 98. 2 98. 4 97.1 96.1 96. 9 98. 5 r 98.9 

Hlinois- - Sedetcnsevsecaess tee al me iOn: 85. 5 78. 1 78.3 80.7 82.3 86.0 87.7 87.8 86.0 | 85.9 85.4 84. 4 84.7 

OO eS ee 1923-25= 100 137.6 133. 2 129, 2 129.3 129. 4 132. 4 137.0 140.4 136. 2 135.7 134. 6 134.9 136.5 

SS ES 1920-31 =100 106. 4 r 95.7 96. 7 90. 5 101.5 104.8 105. 5 105. 8 104.4 104.0 105. 2 105.4 | 7 106.0 

Massachusetts._............-- 1925-27 = 100- 74.6 73.2 75.3 77.6 79.0 82.5 2.8 81.9 | 80.8 | 80.7 78.0 76.3 74.9 

DT PO Foo cesccacesccun 1923-25=100_. 105. 6 95.4 94.4 97.7 100. 1 105.0 107.4 106.2 | 103.4 103. 5 103.7 103. 1 103.8 

co 8, ae awed 1925-27 = 100 SS. 5 80.9 80.6 84.0 87.5 90. 6 91.3 91.4 | 89.7 90.9 91.5 89.3 88.4 

ae: 1926=100__ 94.1 r 85.4 84.7 87.2 91.1 95.7 97.0 97.8 95.6 95.3 94.3 93.1 92.7 

Pennsylvaniat..............-- 1923-25=100_ 85.4 r 80.0 81,0 82.5 83.7 90.0 91.7 91.4 88.9 | &8. 3 86.8 85.3 84.3 

see ot ao genes Oe 1925-27 = 100 92. 4 86.9 89. 2 90. 0 90.9 89.4 92.1 92.9 91.0} 89.5 90.9 90.0 90. 4 

Nonmanufacturing, unadjusted (U. 8. Depart- 

ment of Labor): l 

Mining: j 

a oN 1929=100_ 50. 2 61.2 44.7 48.5 49.4 51.9 51.3 51.0 51.5 52.0 52.6 51.6 52. 2 

a a a, do... 83.7 78.3 79.4 81.4 85.4 93.0 94.9 92.6 91.8 91.7 89.7 86.2 84.9 

ee eee do-__- 70.4 61.6 60.4 60.4 62.9 65.3 66.5 67.3 66. 4 66.3 66. 2 ° 67.7 69, 2 

Petroleum, crude, producing___....-- a 63.8 67.0 67.3 66.7 65.0 64.3 63.8 63.8 63.2 63.0 63.0 r 63.1 63. 1 

Quarrying and nonmetallic___.___._-- do___- 47.7 47.3 47.5 48.1 47.9 48.0 47.1 44.0 37.8 38.3 41.0 "44.5 47.1 

Public utilities: 

Electrie light and powert____._._____- do... 91.3 89.2 90.0 90. 6 90.6 90. 4 90. 3 90.1 89.1 89. 2 89.3 90. 3 90.6 

Street railways and bussest____.___-- do__- 68.6 #9. 3 69.1 69.2 #9, 2 69. 5 69.3 69. 0 68,8 68.7 68. 2 r 68.3 68.4 

Telephone and telegraphf.__.._-___-- do__- 77.9 76.4 76.5 76.6 76.4 76. 5 76. 1 75.8 76.1 75.9 76.0 ° 76.7 78% 

Services: 

Dyeing and cleaning--_-......_____- Ao..- 112.5 110.1 106. 5 102.7 105. 2 105.1 97.8 97.4 94.0 93. 7 99.5 | 7104.5 108.7 

ERS a Re ner G0... 102.5 98. 7 100.0 99.1 97.8 96. 0 95.6 95.6 96.0 95.8 96. 2 ° 97.2 99.1 

Year-round hotels.........----------- do__- 91.2 92.8 90. 3 89.8 91.3 92.9 91.8 90.8 91.3 92.1 92.0 192.7 93. 4 

Trade: 

Retail, | EES ee ae Sree do__- $1.5 89.4 87.2 86.3 90.5 91.7 93.3 104. 2 87.7 87.0 91.1 89.8 91.2 
General merchandisingt- ae. 95. 4 93.3 88. 2 86.3 95.8 98. 9 195.9 146. 4 89,3 87.9 96. 4 r92.9 95.5 
Lumber and building materials*_.__do__- 75.4 73.4 72.2 74.3 78.2 76.3 75. 1 73.4 70.0 69.4 70.4 72.4 74.5 

eee eee do... 89.3 88.1 87.9 89.0 90. 5 92. 4 92.1 92. 2 90. 6 90. 2 90.5 r 89.3 88.7 

Miscellaneous employment data: 
Construction employment, Ohio__1926=100. 46.3 ° 44.3 50.0 48.0 48.0 7.9 44.2 41.3 31.6 31.1 31.2 35.7 42.3 
Federal and State highway employ — 

Total_____- mber. 252, 316 | 264, 502 | 274.949 | 277,703 | 262, 760 | 227,233 | 185,661 | 145, 707 | 163,592 | 164,726 | 205, 164 | 258, 162 
Construction (Federal and State). .do__- 130, 743 | 138,345 | 142,788 | 142, 868 | 133,904 | 112,816 | 81,845 | 42,980 | 43,267 | 60,417 93. 726 131,970 
Maintenance (State).._.________.__do . 121, 573 | 126, 157 | 132,161 | 134,835 | 128,856 | 114,417 | 103,816 | 102, 747 | 120,325 | 104,309 | 111,438 | 126, 192 

Federal civilian employees: 

(ee do__- 925, 785 | 927.778 | 935, 582 | 940, 040 | 936, 409 | 934,998 | 987,857 | 938, 403 | 939,015 | 945, 836 | 959,146 | 977,990 

District of Columbia... -_____- .do 123, 643 | 124,125 | 124,739 | 125,906 | 126,518 | 126, 380 | 127,502 | 127,418 | 127,771 | 128, 643 | 129,677 | 130, 9237 
Railway employees (class I steam railway s): 

A LOLA ELE Cee ne thousands 1,010 1,019 1,022 1,039 1,075 1, 058 1, 029 1, 008 1,014 1,006 1, 004 1,032 

ndex: 

Unadjusted__....-.-....-.-- 1923-25= 100. 57.9 55.6 56.1 56. 2 57.1 59.1 FR. 2 56. 5 55. 4 55.7 55.2 55.1 5A.7 
of eee do_-- 56. 7 54.4 54.7 54.9 56.0 57.5 57.8 57.9 57.7 57.9 56.8 55.6 56.0 
Trades-union members employed: 

i, eae SS: percent of total- (*) 89 88 88 89 89 89 R8 () (‘) (‘) (*) (') 
ES aE do__- 0) 78 76 75 75 75 74 72 () (‘) (1) (1) (1) 
ca ane iid Pei iia ose do__- 0) R4 84 85 86 88 R8 88 (1) (1) (1) (1) (") 
ee ch do... () 90 90 So 90 90 90 91 (1) (1) (‘) (1) f") 
Ee eee do___. (') 92 91 92 93 93 93 92 (*) (1) (1) (0) (1) 
On full time (all trades)... ____--- do... (') 70 70 71 71 72 72 70 (1) () (') (') () 

LABOR CONDITIONS s 
Average weckly hours per worker in factories: 
National Industrial Conference Board al J 
(ge gia ee ae A 37.1 37.1 37.9 38.2 39.0 39.1 39. 1 38. 7 | 38.0 37.7 37.6 37.5 
U. S. Department of Labor (87 aot | 
hours-.!- ‘ 37.3 | 36.7 | 38.0 | 38.0 | 39.1 38. 5 38. 6 37.4 37.3 37.5 37.2 37.2 
‘Revised. ' Discontinued by reporting source. 


*New series. Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data; indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Other State 
and city employment indexes revised beginning with the year specified: Philadelphia, 1932: Pittsburgh, 1932: Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue. For data on factory employment, adjusted (Federal Reserve) revised, see footnote marked with a “t” on 
p. 25. For U. 8. Department of Labor average weekly 7% r worker in factories, see note marked with a “‘t’? on p. 29. For revised data on indicated nonmanufacturing 
employment series, see footnote marked with a “‘t’”’ on p ational Industrial Conference Board data relating to any weekly and hourly earnings and to weekly hours 
per worker have been revised beginning 1934; see table S . “18, of the January 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
ap with ee notes Lew ene - : 
to the sources of the data, may be found in the ; Novem-| Decem- ’ a ay 
1938 Supplement to the Survey June June July | August | cer, | October peta, I cong = = | March | April | May 
EMPLOY MENT Cc ON DITION is AND WAGES—Continued 
| | | | 
LABOR CONDITIONS—Continued | | | 
| | | 
Industrial disputes (strikes and lockouts): | | | 
Beginning in month________- _..-pumber-.- » 170 245 251 275 197 205 | 178 106 | r1i4 * 137 ° 134 r 188 » 209 
In progress during month.____.........do___. P 295 407 389 448 373 356 317 222 | r 208 r 228 r 229 | + 275 | » 310 
Workers involved in strikes: } | 
Beginning in month________._-- thousands p 32 63 176 80 37 107 | 43 | 12 25 | 28 21 r 36 | v 47 
In progress during month______...-..do___- P 5S 127 212 119 104 140 130 37 39 | 36 r4i r 49 » 70 
Man-days idle during month- .._-_._.-- Seed P 400 958 1,168 | 1,101 892 1,508 | 1, 665 384 | ¥ 238 | r 279 + 367 r 423 P 650 
Employment operations (Social Security | } 
Board): | 
Applications: | } } } 

Active file.....................-theusands. 5, 738 6, 283 6, 101 | 5,790 | 5,682 5, 466 5, 629 5, 746 6, 079 5, 920 5, 025 5, 682 5, 724 
Se es Ea aR ae ae 570 | 494 | 558} (1) @y | @F ft @ Q | @ () ay fF @) 
Piacomontes, (otal. 22-2... 2.s-csececse do... 330 344 | 286 | 336 | 352 366 | 289 | 265 221 | 203 243 295 | 350 

Le ar eee sees See do 288 251 213 | 254 287 308 | 249 | 235 196 | 184 218 259 | 304 
Ratio of priv ate placements to active file | | 
percent_- 5.0 4.0 3.5 4.4 | 5.1 5.6 | 4.4 | 4.1 3.2 | 3.1 4.3 4.6) °5.3 
Labor turn-over in mfg. establishments: | 
Accession rate__mo. rate per 100 employees. -- 4.76 3.92 | 4.16 5.06 | €.17 5. 89 4.10 2. 84 | 3.74 | 2.98 2.94 3.05 | 3. 36 
Separation rate: | | | | | 
Total. RE Se TP Rae 2 ae 3. 26 3.31 | 3. 36 3.01 2.79 2.91 | 2.95 | 3. 46 | 3. 43 | 3. 56 3. 46 3. 66 | 3. 78 
Discharge oe ekce es hbase cae G6..<. .14 .12 Ste .14 .14 okt | 15 | 52 14 | .16 .15 1 .13 
LO ee I RS SS he G6... 2. 32 2. 46 | 2. 54 2. 05 1. 58 1, 81 1.97 2.65 2. 55 | 2. 67 2. 53 2.69 2. 78 
CT CSS SBE Nia SS See Sear ioleaatne GES Sh do___- . 90 ae] . 70 |} . 82 1.07 . 93 | 3 | . 69 .74 40 . 78 84 | . 87 
} 
PAY ROLLS | | | | | 
} | 
Factory, unadjusted (U. S. Department of | 
pO RO AEE te 1923-25= 100- 97.9 86.5 84.4 89.7 | 93.8 101.6 | 101.6 | 103.7 98.3 | 97.8 98. 2 96.3 r 96.3 
Durable goods “ ay 100. 1 80.7 76.0 | 81.5 $7.8 99.6} 100.9] 104.6 98. 2 | 96.7 97.6 97.2} °97.5 
Iron and steel and their. products, not in- | | 
eluding machinery -------- 1923-35= 100 103. 7 82.6 78.6 88.0 92.8 112.1} 014.7} 115.3] 106.2 100.9 96. 5 94.9 | 97.1 
Blast furnaces, steel works, and rolling | | | | | } 
mils... ....-..-.<s....--.. 1 aa. 114.1 85.9 | 82.0 92.7 | 95.3 123.6 | 127.31 126.2] 119.3 110. 2 101.8 98.6 | * 103.1 
Hardware. aS SS RR es er do. 100. 3 73.8 65.4 | 80.1 113.9 109. 6 | 118.6 | 117.0 | 108.9 | 100.9 104.7 104.0 | * 101.9 
Structural and ornamental metal work | 
1923-25 = 100 65.14 « 58.8 58.7 | 63.9 63.3 68.3 | 7.1} 57. 2 | 62.6 | 60.3 59.5 61.2; *61.7 
Tin cans and other tinware___.___ do 113.5 103.2 | 102.8; 114.9] 117.4 111.3} 105.4 100. 4 | 96.9 | 93.0 99. 6 101.0 | * 100.9 
Lumber and allied products__-_._._-- do_-- 63. 5 60.1 56.4 | 62.9 | 63.5 68.7 | 68.8 | 65.2 | 58. 8 60.0 61.0 61.4 | 763.3 
PU NUNO <5 occ oe Suesaeenaseenee do___. 76.1 68.5 | 68.0 | 75. 5 78. 1 84.9 | 86. 2 85.5 | 74.6 76.8 | 77.7 | 74.2 74.8 
Lumber, sawmills_________- ao....| 57.9 55.9 | 50. 5 | 56.8 56. 5 61.6 | 60.8 | 55.4 | 51.1 2.0 53.3 55.4 | *58.3 
Machinery, not including transportation | } | 
equipment... .....<. 1923-25 =100__ 125. 1 95.4 94.0 | 96.9 | 100.9 111.0); 117.1 122.1 119.1 19.3 121. 5 121.6 122.3 
Agricultural implements (including trac- | | } | 
LS A a eo He aes =e 1923-25 = 100 157.8 2.31 122.7 | 124.0; 125.0 131.3} 140.5} 151.5 155.8 | 163.8 | 167.9 166.1 | 7 164.0 
Electrical machinery, apparatus, and | 
supplies. Paes 1923-25 = 100 118. 1 91.6 91.0 93.4 | 98.4 | 105.7 109.6 | 114.2} 1124] 111.6 113.8 112.7 | * 114.3 
Engines, turbines, “water wheels, and | | } | 
windmills__ .1923- 25 = 100. i 211.4 114.3 110. 2 113.5 116.2 129. 2 139.1 | 156.6 | 161.8 171.6 175. 7 183.1 | * 193.8 
Foundry and macbine- shop Products | | 
25=100_- 95. 8 76.9 74.8 78.4 80. 2 89.5 | 94.3 98.6 95.2 | 94.2 95.7 95.4 94.6 
Radios and phonographs____- ee 134.7 104.5 | 113.6 122.8 139.0 169.6 | 170.3 | 148.8 121.7 | 113.9 109. 5 116.0 | * 126.9 
Metals, nonferrous, and products _-._do__- 103.8 84.0 | 82.4 | 88.7 96.5 113.6 | 115.4) 116.5 108.7} 103.4) 104.8) + 103.1) + 103.6 
Brass, bronze, and copper products. do-__-- 140.7 103. 1 | 103.9 | 110.5 122.8] 154.1] 157.0] 158.9 150.3 136. 4 137. 2 133.0 | 7 134.2 
Stone, clay, and glass products. ___- Gt... 73. 2 70.6 | 65.9 | 71.6 71.7 80.3 78.9 | 76.4 66.9 | 65.3 | 68.3 72.2| "746 
Brick, tile, and terra cotta__._._-- do ._- 50.6 50.1 | 46.4 | 50.1 | 50.4 £6. 6 54.3 | 51.6 43.4 39.6 | 41.5 45.2 49.2 
a es PSSA es eS 111.0 100.8 | 91.5 | 102. 5 105.0} 121.2 121.0 118.9 113.1 | 108.3 | 112.8 | 114.2} * 112.0 
‘Transportation equipment. Pe EI: ee he A 88.9 | 76.6 | 78.3 99.5 | 109.9 105. 6 | 124.1 118.3 118.6} 124.3) 122.6) + 116.6 
POI i ois oon kee Ce... 110.7 88.6 72.9 | 75.0 102.9} 113.3 106. 0 127.9 119.9 119.1 | 122.9 121.2; 7111.1 
Nondurable goods -do-- 95.5 93.0 | 93.7 | 99.0 100.5 | 103.9 102.4 | 102.8 98.4) *99.1 | *99.0| 795.4} 94.9 
Chemical, petroleum, and coal ‘products | | 
1923-25 = 100_ 133. 1 118.7 | 117.9 | 119.0 | 124.6 133.3 133.1 | 133.4 131.0 | 131.4 132. 5 | 133.4 r 133.6 
Chemicals__. eRe ee RE NS 164.9 131.5 | 130.8 136. 3 139. 7 147.9 161.5 162.3 159.8 | 159.7 | 159.3} 159.6) © 161.9 
Paints and varnishes. os cwexsaate<o 136. 7 128.9 | 124.0 | 25.6 127.5 | 134.6 131.5 | 130.5 128. 5 | 128.3 130. 5 131.9 r 136.3 
Petroleum refining. _.........._.-..- do__- 136. 3 134.4 {| 131.5 | 135.9] 134.8 140.0 137.9 | 137.6 133. 5 | 134.4 135. 8 136.9 | 7° 136.8 
Rayon and allied products Ses. Sei do 314.3 271.8 | 283.2| 246.6 286.4 | 303.0 310.4 | 314.0 320.4 |} 321.3 316.0 311.1 311.4 
Food and kindred products____._....do-- 128.8 123.8 | 128.6 135.1 139.7 | 130.0 125.3 | 124.4 117.0} 115.5) 17.1 17.7 | 7121.5 
Bekine SE rae eS 141.0 138.1 139. 1 135. 3 138.8 | 136. 6 136.9 | 134.1 131.1 | 132.4 134.4 134. 3 r 137.8 
Slaughtering and meat packing....do.... 114.8 106.7 | 109.2 105. 8 107.9 | 107.7 112.7 | 121.5 118.9} 110.9 111.5 109.5 | 110.4 
Leather and its manufactures. -_----- do... 66.8 74.6 83.6 84.6 76. 6 | 76.5 71.1 75.4 82.3 | 82.6 80. 3 70.7 63. 6 
er do... 62.6 70.4 81.9 82.9 72.4) 71.1 4.6 70. 2 79.1; 80.2) 782 66. 6 58.1 
Paper and printing...............-.- do_. 111.9 103. 5 102.0 103.7 109.3; 113.8 114.2 116.8 110.0 108.6) 110.0 109.7 113.1 
Per fe GRU, Cc caacanuoecen ue do_. 126.4 104.5 101.2 107.7 113.4 | 125.6 124.6 | 122. 5 117.6 116.9 115. 1 115.4 r 124.2 
Rubber product... ..........-.....-.. do-_. 86.4 2:1 81.5 86.3 91.0; 101.9 99.8} 100.5 94.1; 883] 788.3 86. 5 r 87.2 
Rubber tires and inner tubes__._...do__- 77.6 74.8 77.1 78.9 82.7 | 90. 6 85.9 | 89.9 | 85.6 | 80.6 | 79.0 78.1 79.9 
Textiles and their eure es a saareaons do-_-- 75. 5 79. 5 79. 2 88.1 86.5 93. 5 92.7 | 91.6 | 87.5 91.3 | * 80.5 81.4 | 77.9 
Fabrics. -.--- ah Lacieceane nt Mss 72.4 75.6 76.6 80. 2 81.0 | 88.0 91.6 89.5 | 84.8 84. 2 r 78.5 75. 2 ’ 73.9 
Wearing apparel - Se ee ee do. cee 82.3 79.7 98. 3 92.1 | 98. 7 89,2 90. 2 87.5 99.8 105.7 88. 7 r $1.0 
Tobacco manufactures ____- do__.. 66.9 61.5 61.8 62.7 62.9 63.4 62.9 62.3 52.9 54.0 58.1 58.7 , 60.7 
Factory, unadjusted, by cities and States: | | 
City or industrial area: | | 
pO ee eee 1929-31 = 100- 129. 5 110.5 110.6 114.0 118.3 | 126. 2 128.2 | 128.1 124. 2 122.8 126.6 127.0 127.4 
Chicago _- wancoon--2e-.--- 192-27 2 100... 67.3 58.7 59.1 61.3 62.3 | 67.4 67.5 69.4 66.9 | 66. 1 65. 6 64.6 65.6 
Milwaukee _- Reins dds Netant eda TS oo 106. 0 96. 5 92.4 98. 1 96.4 | 103. 4 109.4 } 110.6 104.3 | 100. 1 104. 2 104.1 105. 9 
| ee do 82.2 76.9 | 76.3 85. 5 86. 4 | 90.1 7.4 | 88.7 84.5 87.8 94.9 86.5 84.5 
Philade!phiaf-_-_.......-.--- -1923-25= 100_- 83.7 76. & | 77.6 79.1 79.7 85.6 85.6 | 86.0 83.8 83.1 83.1 SL.8 ' 80.7 
See ent a 88.8 66. 5 | 62. 4 | 72.0 | 72.6 92.7 96. 1 98.7 92.3 87.3 85.3 83.7 r 85.2 
i ELLE do... 87.6] 75.8 |} 74 | 67.7] 73.7) 817| 837| 857] 824] 826) 847) 88.6| 87.1 
State: } | 
Deiaweret.. ...5...5----.5- sess eealls do__.- 98. 7 5.0 | 81.1 79.7 86.7 | 92.1 92.9 94.9 91.1 91.6 93.9 gs. 1 97.0 
WE tk te, .1925-27 = 100 76.4 7.3 | 66.6 | 70.3 71.7 77.9 77.8 79.1 75.7 75.8 75.2 74.2 74.8 
ee ee 1929-31 = 100 128. 7 7110.3 | 110.4 | 110.2 | 117.5 126.9 127.8 127.7 123.8 | 122.1 124.7 124. | r 126.3 
Massachusetts. ._.......-.--- 1925-27 = 1060_- 70.7 66.7 | 69.3 | 71.3 | 73.3 | 76.5 78.0 78.7 76.8 | 74. 4 73.9 70.9 70.3 
New Jerseyt-...--------.-----1923-25=100- 107.5 89.2 | 87.7 | 91.8 94.2 104.3 106. 4 105.7 | 100.6 | 100.0 102. 2 101.8 103. 9 
et ee eee! 1925-27 = 100_- 86.3 75.9 | 75.8 | 80.2 82.4 7.4 87.8 89.3 | 8.2 86.7 89. 2 85.0 85.0 
Pennsylvaniat-.......---.----- 1923-25 = 100_. 81.9 770.9 | 69. 2 74.2 74.9 88.7 89.7 90.1 84.4 81.8 80.7 79. 2 r 79.0 
WORN dicncdaduucinncaes 1925-27 = 100_- 99.9 89. 2 86.6 | 91.6 90.1 96. 2 99.4 100.1 94.7 94.7 96.8 96. 1 97.9 
* Revised. » Preliminary. 1 Diseontinnsd by original source. 
tRevised series. For data on factory pay rolls (U. Dept. of Labor), see footnote marked with a “f’’ on p. 25. For Wisconsin pay rolls, see footnote marked witha 


“t” on p. 26. Other State and city pay-roll indexes rev Pash beginning with ‘the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wilmington, 1930; Delaware, 1932; New 
Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with se poral notes and ese ———— - — 
to the sources of the data, may be found in the , | . Sep- toher | ~oOVem-| Decem- | Janu- | Febru- ‘ 
1938 Supplement to the Survey June June July | August Pl, October | ber | nap ary | ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS— Continued 
Nonmanufacturing. unadjusted (U.S. Depart- | 
ment of Labor): 
Mining: 
IND so wcn eee csn nae .-.--1929= 100 40.6 36. 1 25. 2 33.8 40.1 §2. 2 42.0 26.6 52.5 32.9 38.4 36.3 | 10.0 
Bituminous eoal...............<.<..-. do 74.0 66.5 64.5 74.6 80.2 97.6 96.3 84.3 87.0 87.0 78.3 172.9 | 75.8 
Metalliferous_____.__-- ieee cea do_.- 66.8 53.8 48. 5 | 53.0 55.1 63.4 63.9 65.0 63.6 | 64.2 63.2 r63.5 | 65.9 
Petroleum, crude, producing._.......do_-- £8.7 62.5 | 61.9 62.0 60.8 58.8 59.6 9.2 | 58. 4 | 59.0 58.4 59.0 | 59.0 
Quarrying and nonmetallic._.._.__-- do-. 413.3 41.7 40.9) 42.9 42.7 45.6 42.9 39. 2 | 9.6 30.8 34.1 38.1 | 42.9 
Public utilities: } 
Electric light and powert.___.._.._-- do 105.1 101.2 101.1 102. 2 102.2 | 102.6 102. § 102. 4 | 101.6 102. 2 102.3 103.3 104.5 
Street railways and bussesf_..._..... do_...' 70.0 70.0 69.4 69.8 69. 2 | 71.2 69.4 69.8 | 69.0 71.5 69.5 | 769.2 69.3 
Telephone and telegrapht______.__-- me 98.9 95.7 96. 6 96. 3 $6.9 | 97.2 96.4 97.4 | 97.4 96. 9 98. 1 r 98.7 98.5 
Services: | 
Dyeing and cleaning --._..._.__-- do__- 89.6 84.2 77.1 73.0 78.3 77.3 70.8 69.9 | 65.5 64.4 re a | 74. ¢ 855 
RIIIOB ncncicncance< ce. 92.3 86.9 88.0 | 85.9 84.5 83.9 82.9 83.7 83.4 83.1 84.1 | 5.6 RR A 
Year-round hoteis____-_._---- = do-_. 81.8 82.0 79.1 79.2 80. 4 82.2 81.8 81.1 81.1 82:7 | 1.8 R39 83 1 
Trade: | | 
Retail, totalf............. coseae _.do 84.4 §1.1 79, 5 78.0 80.9 83.2 83.6 91.8 | 80.8 79.1 | 82.0 | 82.3 83.4 
General merchandisingt. _. do_...| RS. 6 85.1 | 81.3 78.6 85.3 8&8. 5 92. 4 | 125.8 82.7 80.8 | 85.9 | 785.0 86.8 
Lumber and building materials*_...do_-- 71.6 69.0 67.6 69.6 70. 5 | 72.6 70.7 | 69. 2 64.7 64 5 65.7 68.0 71.0) 
Wholesale..........--- sine dimes 77.9 75.8 15.8 76.2 78.0 | 80.3 79.0 79.1 77.2 77.1 71.8 7754 77.2 
| | 
WAGES | 
| 
Factory average weekly earnings: | 
National Industrial Conference Board (25 | 
industries)t__._....-- _...--..dollars 28. 23 26. 67 26. 64 27. 29 27. 58 28. 24 28. 49 28. 49 28. 09 27.61 | 27.61 27. 66 27. 67 
U.S. Department of Labort.-.-.--.-...do 24.17 23. 64 24. 52 =4, 72 25. 81 25. 73 6. 26 25. 51 25. 20 | 5. 46 25, 33 25. 43 
Durable goods... Eee. | 27. 26 26.31 | 27.92 28.18} 29.71 »9, 4] 30. 04 28. 9¢ 28. 60 28, 90 28. 92 28 R() 
Iron and steel and their products, not in- | | | | | 

cluding machinery --__-_-- dollars 26. 89 25.81 28.17 28.25! 31.09 30.55 | 30.71 29. 07 27.95 | 27.47 27.50 28. 16 
Blast furnaces, steel works, and rolling | | 

- 2 ae 28. 30 27.12 30. 13 29. 77 33.91 | 33.08] 33.19 31. 25 29.69 | 28.88 28.73 29.88 
Hardware aw ass 25. 2 23. 38 26. 10 29. 85 27.13 | 27.58| 27.44] 26.01 24. 68 26.15 6.13 14 
Structural and ornamental meta! work | 

ollars_.| 28.13 | 27.42) 28.74] 27.62) 28.87] 98.52] 28.74] 27.65] 27.27] 27.39] 9842] 9813 

Tin cans and other tinware__.....do-_-_-| 23. 82 23. 12 | 24. 20 24.86 | 23.86 23.70 23.82] 23. 4¢ 22.82 | 24.15 | + 24.90 24. (4 

Lumber and allied products-__---- do....} 19. 95 18.61} 20.14 19.95 | 20.80 20. 63 29.18 | 19.10 19.69} 19.9] 20. 00 2). 99 

| ee do....| 19, 91 19.47 | 20.90 20. 95 21.72 21. 63 21. 87 19. 95 20.91 | 20.15 10.70 21). 59 

Lumber, sawmills_. onan | 19, 21 17.08 | 18.76 18. 39 19. 45 19. 20 18.11 17.73 18.19 18. 49 18.93 19. 43 
Machinery, not including transportation | | | 

equipment_.- sis cmc on ee 27.97 27.55 | 28.07 28. 23 29. 20 29. 51 30. 25 29. 74 29, 67 30.15 9 97 30.1) 
Agricultural implements (including | | | | 

tractors) -.-.-- eee 28. 85 29. 20 29.11} 28.91 29. 92 30.27 | 31.07 30. 91 31.14 31.37 31.43 31.42 
Electrical machinery, apparatus, and } | | 

supplies. ____.-- ee .-dollars _| 28. 42 28.05 | 28.50 28. 71 29. 24 29.34 | 29.89 29. 67 29. 53 | 29. 98 29.70 30.01 
Engines, turbines, water wheels, and | 

windmills ____.-.- os dollars_.| 30. 57 30. 36 31.01 30. 97 32. 48 33. 46 34. 49 34. 10 34.09 34.48 34.25 34.91 
Foundry and machine-shop products | | | 

dollars 27.71 26. 5 27.78 27.86 99, 27 29, 43 | 28. 89 29. 39 29.97 29 21 
Radios and phonographs. __-___..do._- 21. 63 21.71 22. 38 22. 92 23. 79 23. 47 | 22. 19 22. 30 22. 46 23.09 
Metals, nonferrous, and products _.do 25. 52 25.11 | 25.98 26. 69 28. 58 28. 26 | 26. 65 26. 96 26. 76 27. 02 
Brass, bronze, and copper products | 
dollars__| 27. 32 27.53 | 28.00 29.15 32. 21 31. 39 | | 29.01 | 98.74 29.00 
Stone, clay. and glass products___._do__-__| 23. 94 22.58 | 24.26) 24.03 25. 98 25. 24 | | 24.03 24.49 24.70 
Brick, tile, and terra cotta_____- do__-_| 21. 25 19.48} 21.17) 20.52 22. 51 21. 58 | } 19.55 19.97 0). 645 
le aaa ea do___.| 24.86) 23.26| 25.45| 25.43] 97.71! 97.06 | 9/ 26.02} 26491 6 18 
Transportation equipment. _-_____- do___-| 31.73 31.06 33:71 | 36.95 33. 82 33. 26 | | 7] 34.39 34.40 39. x3 
Automobiles.......-....-------- do__- 31.94} 31.50} 35.15 | 34.41! 34.75) 34.95 | | | 35.53] 35.78 
Nondurable goods_____.-...-_--- SS Se 21. 31 21.25 | 21.58 21. 54 22. 02 22.03 | | |} 21.86 21.49 
Chemical, petroleum, and coal products | | 
dollars__| 29. 23 28. 85 29.49 | 28.74 29. 5: 29.49 | 29.61 | |} 29,14 28.99 
2” he ee ee” do...-| 31.07 | 30.74; 31.48) 31.08) 32.51 31.86 | 32.07 | | 31.72 | + 31.83 
Paints and varnishes_____________ do___-| 22.62) 28.14] 28.47] 28.65 29. 46 98.72} 28.75 | 28.93 | 99 92 
Petroleum refining. ...._.-._-__- agi. .4 34. 99 33.91 | 34.76 | 34.38] 35.77] 34.94] 35 | 34.96] 35.34 
Rayon and allied products_____..do____| 24. 38 24.47; 24.81) 24.49] 25.03] 25.42 25. § 26. 26 26.12 
Food and kindred products______...do____| 25. 13 24.61 | 23.95 | 24.19] 24.34 24. 80 25. | 25.25 25.17 
a Se ae eee 25. 96 26.05 25.49 | 26.00 25. 65 5.97 25 | 26.12 26. 29 
Slaughtering and meat packing__do__- 28. 25 28. 54 27.77 | 27.99 27. 60 97.45 28. 51 | 27.26 27.76 
Leather and its manufactures_____- do__- 18. 65 19. 72 19.78 | 18.45 18. 74 18. 20 19.09 | 19.23 17. 68 
Ome Gnd 90s ..... 5... do__- 17. 28 18.74 | 18.74 17.04 | 17.20 16.46 | 17.42 |} 18.20 16. 30 
Paper and printing_.........._.___- ec 28. 10 27.57 | 28.04 28. 89 29. 40 29.26} 29.51 | 28.67 -® TO 
Peper ene OID... =.=. do...-| 24.13 | 23.40 24.65 | 25.64 27.19 26. 61 26.19 | 25.17 
Rubber products... _..--__________. do__..| 27.88 | 28.22] 28.52] 28.93| 30.11 98, 95 29. 50 | 97.66 
Rubber tires and inner tubes __._do_- | 33.06 | 33.84 33.77 | 34.55 35.91 33. 64 35.11 31. 98 | 
Textiles and their products________ do__- 16.51 | 16, 46 | 17. 20 | 16. 91 17. 58 17. 68 y ary; | 17.45 
Uo Ne ee do__..| 16.20 | 16, 23 16.63 | 16.73 17.21] 17.64 17. 54 16. 62 | | 
Wearing apparel__._....._._____- do__. | 17.46 | 17.14 18. 77 | 17. 40 18. 63 17.81 18, 26 19. 54 | 
Tobacco manufactures. __________. do-_-- 17.19 | 17.48 | 17.48 17. 44 17. 55 17. 50 17. 47 16.88 | 
Factory average hourly earnings: | | | 
National Industrial Conference Board (25 | | | | | 
OO ee ee | 740 721 721 720 | 722 | . 724 | . 727 . 729 Pe o£ 728 | 731 . 734 . 737 
U.S. Department of Labort___.-.------ do....} - 642 | 637 - 634 | 638 646 . 653 . 6A . 663 663 | 665 665 669 
Durable goods --._- oe See ee ae . 708 702 . 699 709} .713 715 By <5 727 -726| .728] .729 . 730 
Iron and steel and their products, not in- | | | | 

cluding machinery. ____--- _ dollars . 756 | 759 . 757 761 | . 764 | . 767 ovae . 766 . 764 . 763 | . 764 . 767 
Blast furnaces, steel works, and rolling | . 

1 Re dollars. 842 | 849 . 843 845 | .848 . 847 851 . 841 . 838 . 838 .8388 | =. 842 
Hardware................. let OS . 655 625 . 669 | 722 | . 676 . 685 . 680 . 670 . 671 r, 681 r. 685 . 692 
Structural and ornamental metal work | | 

dollars__| 721 | . 726 | 721 | . 725 . 725 731 7320 ~ tee . 735 | . 737 741 
Tin cans and other tinware_______ do____| . 604 | . 605 | . 608 | 615 | .610 .614 .619 . 619 . 620 . 626 624 . 622 
Lumber and allied products__.____- eos! . 504 | - 498 | . 502 | . 501 | . 502 514 | . 513 | 512 | . 513 .515 518 f2l 
eo SE ae do....| . 527 . 528 | . 529 . 580 . 527 . 534A . 544 . 538 . 539 . 547 . 546 . 546 
Lumber, sawmills___.__.-_-.-.__- ee - 484 | .473 | =. 481 479 . 483 .497 . 489 491 491 492 497 . 503 

* Revised. 


*New series. Data not shown on p. 28 of the March 1940 issue for pay rolls of lumber and buflding material dealers will appear in a subsequent issue. 

tRevised series. For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “‘t’’ on p. 26; for revisions in the 
U.S. Department of Labor data on the same subject. see note marked with a “+” on p. 29. The indicated nonmanufacturing employment and pay-roll series have been revised 
beginning with 1929 except for the telephone and telegraph series for which revisions begin in 1932: see table 19, p. 17, April 1940 Survey. Subsequent revisions in employ- 
ment on street railways and busses beginning 1932, superseding those shown in table 19, p. 17, of the April 1940 Survey, appear in table 27, p. 17, of the May 1940 issue 
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August 1940 SURVEY OF CURRENT BUSINESS 29 
Monthly statistics through December 1937, to- | 1940 1939 | 1940 
“ae with pape poy od notes one references |— 
to the sources of the data, may be found in the } | ‘ Sep- | Novem-| Decem- anu- ‘ebru- . 
1938 Supplement to the Survey June June July | August ns | sabanias ber | a “— | “a March | April May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
WAGES—Continued | | | | | | 
Factory average hourly earnings—Continued. | | } | 
U. 8. Dept. of Labort—Continued. | | 
Durable goods—Continued: | | | | | 
Machinery, not including transportation } } | 
Gaanment............ _...--dollars- 0.725 0.724} 0.721 0.722} 90.721 0. 723 0.732 | 0.735 | 6.737 0. 739 0.739 0.741 
Agricultural implements (including 
eee dollars __| . 780 .785 | =. 781 778 782 . 787 . 793 | . 796 | . 797 . 797 801 799 
Electrical machinery, apparatus, and | 
WO ge nas dollars . 744 . 743 . 737 . 740 . 733 .731 | 742 749 | . 753 . 755 . 756 . 757 
Engines, turbines, water wheels, and | 
1. | i pa dollars __| . 782 779 778 787 794 799 | 805 | 804 | 813 807 803 797 
Foundry and machine-shop products | | 
dollars __| . 716 715 .714 715 . 718 -720| .727 726} .728 . 725 . 726 . 730 
Radios and phonographs- ------- €0.....1 583 | 576 | . 576 | .577 . 573 | 583 | - 590 | 595 . 604 614 611 . 606 
Metals, nonferrous, and preducts__do_-- . 671 . 672 | . 668 . 674 . 691 | 690 703 | 701 | . 696 | 697 . 700 701 
Brass, bronze, and copper products | | | 
dollars __| 707 715 710 | 714 757 - 253 | 758 | 749 . 743 | . 748 r. 749 750 
Stone, clay, and glass products. _._.dvo___-_| 647 . 646 646 | 647 654 664 | . 662 | 664 . 664 . 664 
Brick, tile, and terra cotta. ___- do...) . 538 | 531 | 539 540 551 558 | 554 553 551 551 
CE ee en wane eae eae do__ ii a 716 | 714 | 718 730 | | . 746 | . 738 741 .739 739 
Transportation equipment__-___--_-- do.--.! . 895 886 | 888 | 895 | 891 | | . 894 | - 8% . 900 . #2 . 902 
Avitomobiles. 5-2... 2. -3s- de.... .933 | =. 928 | 935 | 934 | 922 | 940 .934 | —. 938 944 945 947 
Nondurable goods--___.._..._- a ee . 590 | 587 | 585 583 | 590 | . 605 | . 607 | . 608 610 609 615 
Chemical, petroleum, and coal products | } } 
dollars__| 757 | 766 | . 766 | 741 | 738 | 751 751 756 756 742 
CTO ee By 783 . 785 | 781 | 789 792 796 800 | 803 801 
Paints and varnishes_____________ do__--| . 697 | . 704 707 | 704 712 715 714 718 | 719 717 
Petroleum refining. _____________- do._..| . 972 . 985 975 | 969 | 974 972 | 972 974 | 975 974 
Rayon and allied products______- 1 . 643 . 639 643 | 646 | 646 . 659 665 | 676 | . 674 672 
Food and kindred products. -_--_-- do } . 622 . 613 | . 596 | . 585 608 625 633 641 | . 639 643 
i Reena es ee seater fon. S| . 618 . 624 | . 624 | . 620 . 623 . 627 . 633 | 635 | . 631 636 
Slaughtering and meat packing__do____| . 691 . 687 . 688 | 686 685 684 678 677 | . 680 _ 689 
Leather and its manufactures. ____ do__. | 529 §22 . 526 | 532 532 539 537 | 534 | . 537 543 
Bocw Gn ahem: ............--... do } . 505 . 498 . 502 | 508 508 514 1 | 508 .514 521 
Paper and printing. _____________-- do... | * .776 .772 . 768 | 774 77 774 783 | 783 . 783 r 793 
Paper and pulp. ...............- do } 618 616 | 618 620 629 | 627 631 | 635 . 138 637 
Rubber products._._____.....--..-.do____| 765 712| 720 768 769 | 768 776 | 776 .777| + 779 
Rubber tires and inner tubes____- do_. . 947 . 956 . 956 . 959 . 961 . 961 974 | 965 . 964 . 966 
Textiles and their products___-_-- do__- .473 472 . 483 . 482 486 . 493 . 497 | 499 . 505 495 
1 | SRD Ae Sa St eae a ee do__. . 459 . 460 - 460 | 461 404 477 479 481 484 4 . 482 
Wearing apparel_______...._____.do__- . 499 . 496 - 523 | . 519 527 525 . 533 . 534 . 544 . 543 519 
Tobacco manufactures. -______-- ae ae 474 476 -472| .475| «474 479 . 489 . 496 491 . 490 . 493 
Factory average weekly earnings, by States: | 
a RO Ni Re EEO AS 1923-25= 100 94.7 91.4 88. 2 82.4 83.9 90.3 91.5 93.3 0). 7 92.1 r 93.4 96.3 r 94.9 
oS eS a eee 1925-27= 100 97.1 93. 4 92.3 94. 6 94.5 | 98, 2 96.3 97.9 | 95.7 | 95.8 95.6 95. 2 95. 7 
Massachusetts. ........-...--...- do 98.7 94.9 95. 8 95. 6 96.7 96.6} 98.0 100. 0 98. 9 95.9 98. 6 96.7 97.6 
bg a IETS Be 1923-25= 100. 122. 6 113.0 112.1 113.3 113.5 | 119.7 | 119.5 120. 0 117.2 116.4 118.6 118.7 120.4 
|. eres 1925-27= 100. 97.5 93.8 94.0 95.4] 94,1 96.4 | 96.1 97.7} 96.1 95.4 97.4 95.1 6. 2 
Pengey vane. = .-<....-........ 1923-25= 100 108.8 101.0 97.3 103.0 / 101.5 | Jill} 110.8 111.9} 107.8 105, 2 106.3 105.9 | 7 107.0 
WINN og Ss secon 1925-27 = 100 108.0 102.7 97.2 101.7 | 99.1 | 107.6} 107.9 107.6 104.0 105.7 106. 5 106.8 108. 4 
Miscellaneous wage data: | | 
Construction wage rates (E. N. R.):§ | | } 
Common labor. ----_-------- dol. per hour 703 - 684 | . 684 - 685 | . 685 | . 685 - 685 . 685 - 685 . 685 . 685 . 685 . 690 
Skilled labor________- : : ~~ 2 1.47 1.44 1.44 | 1, 44 | 1. 44 | 1. 44 1. 46 1. 46 1. 47 1.47 1.47 1.47 1.47 
Farm wages without board (quarterly) t } 
dol. per month ar 36. 26 |_- 36.13 --| 35.27 Remcad 36.41 
Railway wages (average. class I) } } 
dol. per hour .719 . 724 .714 | 731 | 729 739 743 742 751 735 731 725 
Road-building wages, common labor: j 
United States, average. __._. dol. per hour 4) 41 43 43 | 43: | 43 . 44 - 42 | 41 43 -41 42 45 
East North Central___.....__..__- do... 63 . 63 60 -61 | 60 | 59 . 59 .63 | . 59 . 62 . 69 66 . 64 
East South Central_.___...____-_- do. 33 29 . 29 .30 30 | 31 32 5 31 33 33 33 . 33 
Weide Atlantic. _........._.-.... do__- 4 .51 . 2 51 | 53 51 53 . 56 . 57 62 . 59 . 57 . 52 
| "#2 ies Sas do__- 56 . 56 . 56 - 57 | . 58 | . 57 . 56 . 56 . 55 .59 . 55 55 . 56 
New England_....-_....-..----- do 49 -49 .49 47 45 | .48 .49 . 48 . 50 . 50 . 53 5S 53 
RR ee do... 68 . 65 65 . 64 | 64 | 64 . 66 . 66 Pye oon .70 .74 67 
South Atiantie..._...............- do 33 . 28 . 29 30 30 | . 30 32 sa . 32 32 2 33 . 33 
West North Central_____..__......do if) 45 47 46 46 | 47 46 44 . 52 50 45 45 45 
West South Central...________. _ do 39 37 35 37 37 | . 38 . 38 38 . 39 39 . 39 . 38 . 38 
ALL PUBLIC RELIEF 
Total, exclusive of cost of administration, ma- | 
CS 3 eae mil. of dol 305 279 277 258 269 272 274 271 274 r 281 * 279 272 
Obligations incurred for: @ | | 
Special types of public assistance-___- do__ 47 | 48 48 48 | 48 48 49 | 51 Bl 5 52 52 : 
GODETET FOIE. 6 2 codon -- none ecece~- do... 37 | 36 38 39 | 39 38 39 | 43 41 40 38 35 
Subsistence payments certified by the Farm 
Security Administration _-mil. of dol 1 1 1 1 | I 1 | 2 2 2 3 3 2 
Earnings of persons employed on Federal | | 
work programs: } 
Civilian Conservation Corps. .-mil. of dol 19 19 19 17 19 | 19 | 18 | 19 20 17 18 18 
Work Projects Administration: | 
Operated by W. P. A.t Meas | AES 133 | 120 108 89 | 98 | 102 | 108 | 106 lll 124 120 114 
Operated by other Federal agenciest ' 
mil. of dol 7 3 3 4 4 | 4 4 4 4 (1) (1) (‘) 
National Youth Administration: 
Student aid____-- Bd Ne tbehee; Se P Sae do___. 2 (*) (7) | (9) 2 3 } 3 3 3 3 
Work Proveste?..................... do_.__} 4 3 4 4 4 5 5 6 6 6 6 6 
Other Federal work and construction | 2 | 
projectst 38 pS See mil. of dol_. 54 5l 54 56 53 51 47 37 38 $5 r 40 42 
r Revised. 
@ Tess than $500,000. 
§ Construction wage rates as of July 1. 1940; common labor $0.707, skilled labor $1.48. a 
® Beginning with January 1940, these series include cost of hospitalization and burial; the inclusio of these data has only a minor effect on the comparability of the series. 
+ Revised series. For revisions in U.S. Department of Labor factory weekly and hourly earnings. and hours worked per week, see table 1, p. 17, of the January 1940 issue. 
Farm wages revised beginning 1913: see table 53. p. 18, of the November 1939 issue. Data on all public relief revised beginning with January 1933; the historical record can 
be obtained from the most recent Social Security Bulletin together with the issue for February 1940. The revised series differ fromm those previously published in that they 
include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects financed in whole or in part 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue. 
1 Beginning March 1940, this item is included with projects ‘‘operated by the W. P. A.” 
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Monthly statistics penne December 1937, to- | 1940 1939 | 1940 
ag eee with ——— notes and references - ———- | = 6 53 es 
to the sources of the data may be found in the | | - | Novem-| Decem-| Janu- »bru- 
1938 Supplement to the Survey June June July | | August | | | Sep | October | N _ | I eng —_ — | March | April | May 
FINANCE 
| | 
BANKING | 
| | | | 
Acceptances and com’! paper outstanding: | | | 
Bankers’ acceptances, total......_mil. of dol_- 206 245 236 235 | 216 221 223 233 229 233 | 230 | 223 | 214 
Held by Federal Reserve banks: | } | } 
For own account. - a aw 0 0 0 | 0 | 0 0 0 0 0 0 0 0 | 0 
For foreign correspondents... _-.-.- do_.__| 0 0 Oo; (¢) (¢) (*) | 0 0 0 0 | 0 0 | 0 
Held by group of accepting banks: | | | | | 
_ _ ES wer ee 166 191 | 188 191 177 | 179 172 75 179 | 188 | 184 178 | 71 
Own bills fee Ce SS 112 122 | 119 128 115 111 | 103 105 111 | 123 121 118 113 
ibe ma a 54 69 | 69 63 62 | 67 | 69 | 70 68 | 65 63 61 58 
OS e.3.:, 40 §3 | 48 | 44 39 | 42 51 | 57 | 50 | 45 46 45 43 
Commercial paper outstanding ..do 224 181 | 194 | 201 209 | 205 214 | 210 | 219 226 233 239 234 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: | | | 
Grand total_____- ...---mil. of dol_.| 3, 059 3, 158 3,148 | 3, 134 3, 109 3, 085 3, 067 3,057 | 3,045! 3,046 3, 052 3, 058 
Farm mortgage loans, total. _____- do....| 2, 549 2, 658 2, 647 2, 637 | 2, 626 2, 616 2,605 | 2,596 | 2,588 | 2,580 2’ 568 9’ 560 
Federal land banks__...._________. do_...| 1,880 1,941 | 1,934 1, 928 1,923 | 1,916 1,910} 1,905 1,900 | 1,897 1, 890 1 886 
Land Bank Commissioner. ._......do___. 669 718 | 713 708 704 | 699 695 | 691 | 687 | 684 678 674 
Loans to cooperatives, total®._______. do___- 81 83 85 84 88 93 | 95 99 95 | 94 91 88 
Banks for cooperatives incl. Central | 
Bank. -mil. of dol_- 62 60 62 61 65 70 73 76 73 | 72 69 67 64 
Agricultural Marketing Act revolving : 
| Ries eget mil. of dol. 18 23 22 22 22 22 | 21 | 21 20 | 20 20 19 18 
Short-term credit, total_____- do 625 417 417 414 395 376 | 366 | 363 362 | 372 393 41 12] 
Federal intermediate credit banks, loans | 
to and discounts for: | | | | } | 
Regional agricultural credit corps., | 
prod. credit ass’ns, and banks for co- | 
operativesc” ____ __...mil. of dol_- 196 190 189 188 180 | 170 | 165 | 165 162 | 165 | 176 185 191 
Other financing institutions panies do_- 40 40 41 42 38 34 | 33 | 33 34 35 | 36 38 38 
Production credit ass’ns_.......---- do___- 200 188 188 185 174 163 | 157 | 154 154 | 160 | 174 186 195 
Regional agr. credit corps..........do__-_- 8 10 10 10 9 8 | 8 8 8 | 8 | 8 8 8 
Emergency crop loans____..--.----- do__.- 128 125 125 124 121 118 | 116 | 115 115 | 117 123 127 128 
Drought relief loans ___...---...-- a 52 54 54 54 53 53 53 52 52 | 52 2 52 
Joint Stock Land Banks in liquidation_.do___- 55 79 | 77 76 75 | 73 | 70 66 | 63 | 62 | 61 5g 5h} 
Bank debits, total (141 cities).............do____| 31, 960 33, 988 30, 477 30, 613 33, 664 | 32, 711 31, 676 40,019 | 34.717 | 29, 482 34, 738 34, 769 34, 195 
New York City. een is a 15,312 | 12, 794 13, 118 15, 138 13, 683 13, 041 17,633 | 14,739 | 12,138 | 15, 201 519 | 14.536 
Outside New York City..._____------_- do....| 18,850 | 18,676 | 17,683 | 17,496 | 18,526 19,029 | 18,636 | 22,386 | 19,978 | 17,344 j 19, 537 - 250 19. 659 
Federal Reserve banks, condition, end of mo.: . | | 
Assets (resources) total_..____ mil. of dol._| 21,408 17, 172 17, 348 17, 823 18, 602 18,779 | 18,740 | 19,027 19,223 | 19,497 | 19,677 | 90,042 20, 585 
Reserve bank credit outstanding, total | | 
mil. of dol. 2, 531 2, 579 2, 486 2, 446 2, 879 2,801} 2,650} 2,593 2,503 | 2,547 2, 529 2, 518 2.519 
Ee eee ee 0 1 1 1 1 0 0 | 0 0} 0 0 0 
Bilis discounted. ................... oe 2 5 5 5 6 6 | 8 7 7 7 4 3 3 
United States securities..___._.____.do___. 2, 466 2, 551 2, 488 2, 426 2, 804 2,736 | 2,552 2, 484 2, 477 2, 477 2,475 2. 467 2 477 
Reserves. G0tal.......... << caccccoos do__- 18,120 | 13,874 | 14,230) 14,661 | 15,013 | 15,178 | 15,295 | 15,524] 15,975] 16,181 | 16,451] 16.800 | 17.346 
Gold certificates............_...___. do....| 17,754 13, 524 13, 87: 14, 321 14, 679 14,8388 | 14,976} 15,208] 15, 561 15, 813 16,076 | 16, 428 16, 994 
SS aaa do... 21,408 J 17,172 | 17,348 | 17,823 | 18,602} 18,779 | 18,740 | 19,027 | 19,223 | 19,497] 19,677] 90,042 | 20.585 
Deposits, total ____ i Jee 11, 701 11, 952 12, 247 12, 953 12,988 | 12,865} 12,941 13, 422 13, 630 13,815 | 14,152 | 14,575 
Member bank reserve balances, “total 
mil. of dol 13, 781 10,018 | 10,507} 10,918] 11,655 | 11,973 | 11,62 11,653 | 12,150} 12,328 | 12,423] 12,919] 13, 237 
Excess reserves (estimated). ___._do_- 6, 857 4,140 4, 553 4, 758 5,352 | 5,553] 5,160 5, 209 5, 559 5, 692 5, 828 6,149 6.385 
Federal Reserve notes in circulation_.do-. 5, 199 4, 511 4, 530 4, 631 4, 720 4, 773 | 4, 862 4, 959 4, 832 4, 872 4,931 4,941 5, 057 
Reserve ratio _ eo) phe _percent_ 88.8 85. 6 86.3 86.9 85.0 85.5 86.3 86.7 87.5 87.5 87.8 88.0 88.4 
Federal Reserve reporting member banks, 
condition, Wednesday nearest end of month: 
Deposits: | | 
Demand, adjusted____ ________- mil. of dol__} 20,510 17,220 | 17,462 | 18,096 | 18,333 | 18,556 | 18,972 | 18,566 | 19,199] 19,414] 19,175] 19,696 | 2.287 
AE Oe at ae... 5, 331 5, 237 5, 243 5, 247 5, 231 5,249 | 5,232 5, 276 5, 257 5, 290 5, 255 5, 305 5, 312 
Domestic interbank............___. do_...| 8,577 6, 747 7,012 7, 157 7,667 | 7, 954 7, 894 8, 190 8, 029 8, 085 8, 424 8, 460 8, 431 
Investments, totalf_..__________ do__..| 15,124 13,862 | 14,078 | 14,2383 | 14,069 | 14, 207 14,503 | 14,413 | 14,675 | 14,740 | 14,666] 14 99] 15, 049 
U. 8. Government direct obligations do. - 9, 202 8, 423 8, 515 8, 565 8,437 | 8, 684 8,713 | 8, 703 8, 877 8, 851 8,848 | 8960 9, O81 
Obligations fully guaranteed by U. S. 
Government. __._______- __..-Mil. of dol__| 2, 405 2, 148 2, 241 2, 286 2, 232 2, 232 2,408 | 2,412 2, 414 2, 421 2, 380 2, 427 2, 399 
Other securities§ _....._______-.__--- Oe...) 23s 3, 291 3, 322 3, 382 3, 400 3, 291 3,382 | 3,298 3, 384 3, 468 3, 438 3, 494 3, 569 
Loans, total _ do.. 8, 462 8, 089 8, 166 8, 209 8, 350 8, 521 8, 656 | 8, 674 8, 499 8, 528 8, 649 8, 661 8, 475 
Commercial, “industrial, and agricultural 
KO ES Peat mil. of dol 4, 438 3, 833 3, 887 3, 996 4, 229 4, 310 4,381 | 4,353 4, 295 4, 324 4,414 4, 409 4, 367 
Open market paper____.________-___- do__- 301 303 313 317 316 317 312 | 315 321 332 337 36 399 
To brokers and dealers in securities _.do__ 380 648 655 608 533 603 | 660 | 700 614 609 625 626 478 
Other loans for purchasing or carrying secu- \ 
ae as mil. of dol. 471 543 526 519 510 512 499 | 54 | 485 478 476 474 481 
Real estate loans.....................do___. 1, 199 1, 161 1, 168 1, 174 1, 180 1, 184 1,189 | 1,188 1, 183 1, 185 1,185 1, 187 1, 189 
ee NS ae a0::.. 40 51 7 49 35 36 36 50 54 | 52 51 52 46 
Sree do__. 1, 633 1, 550 1, 543 1, 546 1, 547 1, 559 1, 579 1, 564 1, 547 1, 548 1, 561 1: 1, 592 
Money and interest rates: 
e Bank rates to customers:t 
In New York City___.__._______-percent_- 2. 00 tp ee siseitelaaaets | ee fear ee. Soe if. CER Serene 2.03 |__ ee 
In seven other northern and eastern cities | 
percent__| 2.49 BOUG f ccncesbulcasewcece ef eee line eat | Sf ae eae, Saeenewes Be de in, 
In eleven southern and western cities | 
percent __| 3. 38 lf eee ee ee (eee. oA | SF eee Saat ee ee: Sf) a pi 
oo yields (Moody’s): | j 
Sa rab wise dtl aicitenern cance ee do....| 2.96 2. 92 2. 89 2. 93 3. 25 3.15 3.00 2.94 2. 88 2. 86 2.84 2.82 2.93 
Ben SL RE eae a do... 5.11 4.91 4.84 4.85 5.00 4. 88 4.85 4.92 4.86 4.83 4.80 4.74 4,94 
Discount rate (N. Y. F. R. Bank). Li ee 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans___.- yo ee 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 
Federal intermediate credit bank loans do____ 1.50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.5 1. 50 
Open market rates, N. Y. C.: | ° 
Acceptances, prime, bankers.______..do____! 6 Heo eo As Yo Heo Keo Ye Ys Yo Yo Ke 746 
Call loans, renewal (N. Y. S. E.)_. a 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) 
percent __| y-5 16-56 4-5 14-56 56-%4 56-34 %-% | 4-58 49-56 16-56 4-5 3-54 14-54 
Time loans, 90 days (N. Y. S. E.)__..do____| 1% 1% 1% 1% 1% 1% 1% | 144 | 144 1% 1% 1% 1% 
Treasury bills, 91 days (yield) oe St ... .10 . 03 . 04 - 05 .14 . 05 - 05 | . 04 01 .02 . 02 . 02 . 06 
Treasury notes, 3-5 years (yield) _____ = . 76 139 | -45 .48 1.07 eT | . 64 | .51 | 47 | . 46 | . 42 .45 | . 65 








* Less than $500,000. oTo avoid duplication, these loans are excluded from the totals. 


tRevised series, For data beginning 1928 see table 16, page 17, of the March 1940 issue. 
{See note marked with a “4” on p. 30 of the July 1939 issue. ®Includes a smal] amount of Federal intermediate credit bank Joans (direct) not shown separately. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
eons with onmpenais? notes eat —- - 7 - —— 
to the sources of the data may be found in the Se Novem- . . ‘e m : 
1938 Supplement to the Sareus June June July | August sas October sg | gy — | — March | April | May 
FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_.......-mil. of dol-- 5, 670 5, 514 5, 519 5, 529 5, 557 5, 552 5, 547 5, 599 5, 616 5, 632 5, 676 5, 660 5, 644 
U.S. Postal Savings: 
Balance to credit of depositors __.__--- @6.... 1, 293 1, 262 1, 268 1, 271 1, 267 1, 271 1, 275 1, 279 1, 290 1, 297 1, 301 1, 303 1, 298 
Balance on deposit in banks___------- do__-- 43 68 58 56 55 54 54 53 50 48 48 45 44 
COMMERCIAL FAILURESt 
Grand t00Rb... 6 oat Oe number-- 1,114 1,119 1, 153 1, 126 1, 043 1, 234 1, 184 1, 153 1, 237 1, 042 1, 197 1, 291 1, 238 
Commercial service, total._.....-.----- do_.-- 48 66 28 51 48 43 49 57 44 48 55 72 46 
Construction, total. ._._...-.---------- do._.-- 61 52 40 52 51 55 50 59 69 66 63 78 70 
Menufacturing, total __......-..-------- do__-- 226 209 242 210 187 235 263 239 223 204 216 261 263 
Chemicals and drugs___.--.--.------- do__-- 8 9 3 7 9 14 11 9 8 7 12 6 16 
Wage. tote arse ot eee do.... 48 45 58 50 44 46 64 37 52 56 49 7 51 
Forest products......-.-.------------ dé... 26 13 16 2 20 18 16 16 17 17 28 22 31 
Waste o-oo ee do__-- 6 5 6 1 4 3 4 6 1 4 4 10 5 
Tens ep ieee do..-- 9 14 8 9 4 10 9 16 ll 6 11 14 10 
Leather and leather products __._---- (6... 8 12 7 13 7 12 13 4 11 13 8 6 13 
WEnOUIMOEG.. oo icccc pean ae 13 1] 18 8 11 12 Q 14 8 11 8 7 14 
Paper, printing, and publishing. ____. do_.-- 20 15 24 17 16 28 29 24 14 19 19 31 27 
Stone. clay, glass, and products. -.--- do__-- 4 6 8 3 ? 9 10 7 5 6 7 12 5 
Textiles CRIES on Sond eS do___. 57 45 57 2 7 44 53 63 56 38 36 52 52 
Transportation equipment. ___..____- do__-- 5 4 1 2 4 4 4 3 4 1 6 4 3 
Miscsliaueons .............. ..-.. 35. do__.. 22 30 38 28 24 35 41 40 36 26 28 7 36 
Retail (yee, GYRE. 66 oo co eee ec eccccen. do_..- 666 687 729 #96 852 772 697 690 789 622 7 766 739 
Wholesale trade. total_......----------- do___- 113 105 114 117 105 129 125 108 112 102 123 114 120 
Liabilities, erand total... .--- thous. of dol..| 13,734] 12,581 | 14,909 | 12,637] 10,545) 17,464] 13,201 | 13,243) 15,279] 13,472] 11,681 | 16,247 | 13,068 
Commercial service, total__._..-------- do__- 1, 100 541 343 530 522 790 587 760 614 575 752 911 570 
Construction. toga). ................... do... 984 1, 159 382 790 945 1,129 765 1, 094 1, 509 1, 655 668 1, 547 1,201 
Manufacturing, total _____.____-._____- tigi 5, 039 4, 789 6, 907 4, 453 3, 466 6, 959 4, 606 5, 129 4, 942 4, 939 4, 336 6, 925 4, 588 
Chemicals and drugs.____-_----_ -__- do... 90 112 32 60 138 135 132 7 76 { 342 33 122 
Foods ge BOS ee ae do__.. 1, 088 1, 079 2, 398 1,709 611 1, 500 1, 286 1, 481 2,142 1, 167 911 1,718 832 
Forest products..............---.--- do__- 508 222 217 538 442 1, 411 1 167 208 427 * 659 535 739 
1S a es EA I Aa RRS St do__.. 434], 341 1,017 40 816 111 72 304 5 249 107 426 194 
Tron and steel __.____..- a ores a 158 315 62 345 28 274 321 162 105 20 477 207 432 
Leather and leather products. ....-... do__. 246 204 224 323 46 327 96 26 204 247 242 175 194 
WMachiiwe... es eae 312 372 787 71 216 1, 455 220 859 40 548 54 92 214 
Paper, printing, and publishing__--_- do..-- 226 226 291 296 99 484 185 310 335 856 267 1,318 278 
Stone, clay, glass, and products------ M6... 93 85 77 20 105 172 227 279 75 112 93 639 76 
Ce. eign ep feat anes ieee, 1,018 oe 1, 196 684 = = = pe 595 453 620 587 820 
Transnortation i ~ie 572 ‘ : 21 9! 134 12 157 214 190 251 87 
LS ae: “Se i do.---| oa svn] 348 | aan] 438] 377] 1,205] 328] 1,000] 346 | 74 | Bad | 800 
Retail trade, total...................__. do....| 5,228 4, 397 5, 219 5, 175 4, 443 5, 378 5, 156 4, 940 5,617 4, 440 4, 585 5, 198 5, OF3 
Wholesale trade, total_____.-..----.-_-- do....| 1,383 1, 695 2, 148 1, 689 1, 169 3, 208 2, 087 1, 320 2, 597 1, 863 1, 340 1, 666 1, 646 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total:t__...._-__-- mil. of dol..|..-------| 23,275 | 23,398 | 23,489 | 23,608 | 23,711 | 23,815 23,917 | 24,042] 24,130] 24,240] 24,339] 24,420 
Mortgage loans, total__......__-.__---- : el a 4, 435 4, 442 4, 460 4, 472 4, 486 4, 499 4, 528 4, 533 4, 543 4, 552 4, 555 4,573 
[PE ile wha Wed Sind ara eae oe See 664 659 663 662 662 662 660 658 659 661 661 7 662 
Cite. on rom Rn See On > pel Eee 3, 77] 3, 783 3, 797 3, 810 3, 824 3, 837 3, 868 3, 875 3, 884 3, 891 3, 894 3,911 
Real estate holdings..............-.-..- SS, ae 1, 745 1, 747 1, 750 1, 751 1, 753 1, 754 1,720 1,722 1,720 1,711 1,718 1,716 
Policy loans and premium notes. ____-- do__- a 2, 585 2, 573 2, 564 2, 557 2, 547 2, 534 2, 520 2, 507 2, 496 2, 484 2, 472 2. 467 
Bonds and stocks held (book value) total a 
mil. of dol_-|------ 13,358 | 13,428} 13,485] 13,553 | 13,687] 13,714] 13,906] 13,928 | 13,9861 14,035) 14,218 | 14,325 
Government (domestic and foreign) __do__. sed 6, 057 6, 07 6, 123 6, 110 6, 097 6, 181 6, 353 6, 370 6, 373 6, 396 6, 529 6, 517 
Pehle Ghites — ...0sc0cc<-ses se do___. ace 3, 139 3, 163 3, 202 3, 259 3, 401 3, 382 3, 428 3, 449 3, 464 3, 481 3, 504 3, 509 
Radwed eee Pane BES 2, 699 2,702 | 2,705 2, 697 2, 697 2,684 | 2,642] 2,644 2,655 | 2,659 | 2 668 2.717 
OS TS NE FTA IS SM Sy oF oe Ye BoE 1, 463 1, 484 1, 455 1, 487 1, 492 1, 467 1, 483 1, 465 1, 494 1, 499 1, 517 1, 582 
Cash ae ced eee aay iain 727 780 809 837 800 823 763 890 921 983 906 875 
Other admitted assets...._.._________- ae et 425 428 421 438 438 491 480 462 464 475 470 464 
Insurance written:® 
Policies and certificates, total number 
: thousands. 714 841 687 942 642 790 724 728 659 697 77 7 793 
eine 8 col oe ee do... 35 134 26 261 24 51 41 59 32 25 26 30 42 
Industrial RRR A WS do... 446 461 427 431 417 484 455 443 400 439 483 472 494 
A es do... 233 245 234 250 200 255 228 225 226 232 262 #3 256 
Value, total....................thous. of dol. .| 597,450 | 729, 749 | 506, 380 | 584, 595 | 509, 897 637, 675 | 587,498 | 646 550 | 653,156 | 561,638 | 616,085 | 624,770 | 626, 357 
Groun rarer... ..do_...| 48,946 | 194,223 | 23,862 | 83,901 | 59,401) 75, 929 | 44,027 | 105.030 | 134,507 | 38,120 | 37,556] 39,800] 44, 869 
Industrial...................... do... __| 128, 232 | 128, 568 | 118, 218 | 119, 068 | 115,935 | 135, 769 | 128,121 | 124,662 | 113,111 | 125, 226 | 138,545 | 135,852 | 141, 921 
CS eee ey) do__..| 420,272 | 406, 958 | 364, 300 | 381,626 | 334, 561 | 425,977 | 415, 350 416, 858 | 405, 538 | 398, 292 | 439, 984 | 449,118 | 439, 567 
Preminm collections, total...............do....| 256, 608 | 268, 472 | 248, 077 | 244,706 | 234,418 | 238,492 | 247,397 | 355,983 | 286,934 | 263,077 | 277, 439 | 268, 866 | 266, 430 
Annuities.........------...-.-......d0....| 25,473 | 25,496 | 27,712 | 23,472 | 18, 248 20,879 | 23,412 | 50,082 | 42,185 | 25,562 | 27,248 | 24,971 | 24,750 
GHMIR ec a oc ee do... 11, 594 11,528 | 10,497] 11,292] 11,320] 10,781 10,854 | 13,270] 15,848} 12,451 12,960 | 12,239} 12,583 
ee RR aT do__. 57,112 | 61,255 | 55,554] 54, 271 59, 971 57,058 | 52,800 | 106,662 | 63,512 | 56,154 | 62,337 | 69,543 | 457,252 
Ce EE ST EE "5 do_...| 162,429 | 170,198 | 154,314 | 155,671 | 144,880 | 149,777 | 160, 331 185, 969 | 165,389 | 168,910 | 174,894 | 162,113 | 171,845 
(Life Insurance Sales Research Bureau) t 
Insurance written, ordinary, total thous. of dol | 553,086 | 524,925 | 462,423 | 479, 794 | 442,597 | 543,991 | 537,951 | 567,212 | 517,622 | 506,212 | 567,872 | 574,453 | 571,625 
New Fngland.............-.ccc--cose do... 41.727 | 41,314 | 36,030 | 34,364 | 33,493 | 43,136 | 41,938 | 39,378 | 41,323 39, 633 | 43,149 | 43,971 42, 416 
Middle Atisntic. -.........<------..-.- do....| 146, 613 | 142, 293 | 124, 598 | 123,012 | 118,743 | 152, 548 | 150, 742 148, 888 | 151,309 | 144,717 | 159,172 | 158,874 | 157, 222 
Fast North Central.__..--.---. oo eae do.. 123, 270 | 116, 689 | 102,981 | 107,019 | 95,351 | 122,888 | 122, 522 | 126,840 | 121,339 | 120, 473 | 132,728 | 132,454 | 131, 230 
West North Central__.__.-..------- "do _.| 54.290 | 53,078 | 48,575 | 51,080] 45,611 | 54,339 | 54,246 | 50, 043 7,560 | 46,661} 53,070 | 54,293 | 58,864 
Retls Atte... .. 564-5 2ncetee es, on 58094 | 51,134] 42,233 | 48,480 | 43,595 | 52,598] 51,003 | 56,672 48,204 47, 164} 53,054] 57,784 | 55,897 
Vast Gent) Cential... ......<.cccecu~cu do....| 24,711 21, 811 18,277 | 19,729] 19,741 19,413 | 20,133 | 24,223 | 17,829] 17,657 | 21,969 | 20,752] 21,857 
West South Central__..____.----------- do.. 44,595 | 40,791 37,658 | 38, 831 36,567 | 40,088 | 40,588 | 45,996 | 38,470 | 36,141 42,665 | 42,895} 41,550 
Weiner 14.956 | 14,935 | 13,659 | 14,842] 12,756] 14,743 | 14,043 | 17,347 |) 12,496 | 12, 761 14,730 | 15.754 | 15.154 
ne) 9 eae "do.__| 44,830 | 42,880 | 38,412 | 42,437 | 36,740 | 44,238 | 42,736 | 48,825 39,002; 41,005} 47, 335 | 47, 741 47, 435 
eS eae 1925-26=100._'.. ..._-- 2 SSE pea Se ee weateeues _ | eeiee aa Tics oe wii aad ae at 
r Revised. 


+Revised series. Data for insurance written, ordinary (Life Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate 
{nsurance omitted from the original compilation; revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. Data beginning 1939 for 
commercial failures are now presented on a new basis and include voluntary discontinuances with loss to creditors and small concerns forced out of business with insufficient 
assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 with liabilities of $182,520,000, on the new 
basis; on the old basis, the number was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with liabilities under $25.000 and a majority of 
these had liahilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of 
the March 1940 Survey. 

t87 companies having 82 percent of total assets of all United States legal reserve companies. 

40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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Monthly statistics through December 1937, to- | 1940 - 1939 | 1940 
gether with vee ay dl notes — neon - - 
to the sources of the data may be found in the —_ — a nonet | SePptem-| a, Novem-| Decem-| Janu- | Febru- ae ss 
1988 Supplement to the Survey } Ju June July August | ber October ber | ber | ary | ary | March | April | May 
FINANCE—Continued 
MONETARY STATISTICS | | | 
| 
Foreign exchange rates: | | 
Aveceting............. dol. per paper peso 1), 208 0. 312 0.312 20. 311 2) 20. 298 0. 298 0. 298 0. 298 0. 298 0.298 | 0. 208 0, 298 
Belgium. ._____- ...-.----..dol]. per belga .170 .170 . 170 0. 170 . 167 . 165 . 166 . 168 | 169 .170 | 169 6.167 
Brazil, official __. tei dol. per milreis ( - 061 . 061 - 061 - 061 . 061 . 061 . 061 . 061 . 061 . 061 O61 . 060 
British India. __- ----dol. per rupee 349 349 344 209} 308 301 300 301} 302 | 302 | “ane 301 
Canada..____--- ..dol. per Canadian do]__ S . 998 . 998 . 995 .913 . 893 . 878 . 876 . 880 | . 867 | . 829 | 842 810 
se ....dol. per peso__ O52 . 052 . 052 . 052 . 052 . 052 . 052 . 052 .052 | . 052 | 052 | 052 . O52 
| | Sree ...dol. per franc 21) . 026 . 026 . 026 . 023 . 023 . 022 . 022 . 022 | . 022 | 621 020 019 
ee dol. per reichsmark _. 100 . 401 . 401 . 399 . 399 - 401 . 401 .401 401 | 401 | . 401 | 401 400 
eS aa : __dol. per lira O50 . 053 . 053 . 053 . 051 . 050 . 050 . 050 - 050 | . 050 | 050 050 050 
eres dol. per yen__ 234 . 273 . 273 . 269 . 235 . 235 | . 234 . 234 . 234 . 234 . 234 | . 234 . 234 
wetmeriends. ................ dol. per guilder . 532 . 533 | . 535 . 532 | . 531 . 531 . 531 . 532 . 531 . 531 | . 531 >. 531 
| dol. per peseta 09 .110 -110 | .110 . 105 .101 . 100 .100 -100 | . 100 . 098 | . 091 . 091 
ee ...dol. per krona__ 238 . 241 .241 ] =. 240 . 238 . 238 , 28 . 238 . 238 | . 238 . 238 . 237 . 238 
United Kingdom. -................dol. per £__| 3. 602 4. 682 4.681 | 4.611 3. 995 4.011 3. 925 3. 930 3. 964 3.963 | 3.759 3. 526 2. 2974 
| 3S dol. per peso__ HAS . 616 . 616 | . 607 (3) (3) . 658 . 658 . 658 | . 658 | 658 _ 658 . 658 
Gold: | | 
Monetary oe, ee mil. of dol 19, 560 16, 028 16, 182 16, 390 16, 823 17, 002 7,217 17,518 | 17,804] 18,061 18, 310 | 18, 608 18, O74 
Movement, foreign: } } 
Net release from earmark$___thous. of do]__|-437, 234 [-102, 596 |-166,212 | 152,125 2,836 | 79,516 | 90,873 |-200, 811 40,034 | 36,954 |-213, 447 67, 162 | -36, 652 
i ll Aaa aeleartianat ane do..._| 1,249 19 9 13 15 15 10 i 22 | 53 18 | 33. | 3.563 
a ae do____!1,164,224 J 240,450 | 278,645 | 259,934 | 326, O89 69, 740 | 167,991 | 451,183 | 236,413 | 201,475 | 459,845 | 249.885 | 438, 495 
Production: 
Union of South Africa, total___fine ounces_- 1,058,989 | 1,084,334 | 1,099,816 | 1,080,474 | 1,098,842 | 1,102,862 |1,100,958 |1,136,497 | 1,102,132 | 
Witwatersrand (Rand)-__.-._______- ao... 977,752 | 998, 800 |1,015,643 | 997,012 | 1,014,593 |1,013,649 |1,010,690 |1,041,775 |1,010,002 | a 
Receipts at mint, domestic (unrefined)_do 231,486 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241,879 | 257,116 | 179,559 | 259, 423 | 240.003 | 233. 901 
Corsency in circulation, total _____- mil. of dol 7,752 6, 966 7,051 | 7,098 7, 249 7, 328 7,413 | 7.609 7,443 | 7,426 | 7, 488 7" 539 7 RIT 
Silver: { | | | | 
re thous. of do)_- SS4 303 640 937 1, 202 1,773 487 | 887 452 298 657 504 177 
ers (eS eee 1,673 14, 770 5,531 | 4,365 4, 639 7, 268 4, 183 3,795 5,799 | 4,070 5, 72 5,170 4, 589 
Price at New York.-_-...__-- dol. per fine oz 3S . 420 . 349 . 360 . 357 . 348 . 350 | . 348 | . 348 . 348 . 348 349 
Production, world_._....___thous. of fine oz 26, 122 21,878 22, 522 34 24, 426 22,193 | 22,494 | 23,452 | 22,088 21,857 | 
1, 766 2, 099 2. 703 2, 679 2,913 | 1,898 1, 920 1,653} 1,690/ 1,786 
10, 274 8, 004 6.971 6, 857 7,931 6, A29 6,210 | 8,128 6,785 | 5,723 | : 
5, 493 3, 200 4, 226 5, 145 4,874) 5,113} 5,716] 4,852 5, 611 5, 744 6, 120 5, $40 
oa’ oS eee | oe 4,935 6, 348 | 4,180 | 5,461 3, 589 4, 438 3,533 | 2,469 | 2,295 2, 447 1, 385 1, 870 
Sal RE ee do__. 316 250 | 489 | 530 715 756 | 736 | 513 | 575 
CORPORATION PROFITS 
(Quarterly) | | | 
Federal Reserve Bank of New York: | | | 
Industrial corporations, total (168 cos.) t | | | 
mil. of dol 158.0 |......... ee 142.0 |____- _....| 296.2 a eee a nee eee 
Autos, parts, and accessories (28 cos.).do____| 64.0 |..-------]- 2 - Lee PEG cancel ccameccadh © Sebel os Deane 92.6 
oN SE TS | an | ee _, - 2 See eee + to ee eee ky SRE CRA are = a 
Food and beverages (19 cos.) ________- go..../ _ oP ary ies 7) es aweae ae 2 ae Baa 17.1 
Machinery and machine manufacturing | | | } 
2 ae -.----mil. of dol__| St ae eer Sl a | Ct Se, Meine 9.0 
Metals and mining (13 cos.)__-______- do____| 27 i an 3.3 6.2 ee Serie: | 4.5 
Petroleum (13 cos,)__.......-......_.- do____| 7.6 : 1460 |... -|o-.. DGS as rca 15.9 
et) ee eee ae eee = 92.1 - 57.7 Bos oe ee 35.1 
Miscellaneous (55 cos.) _._.._._.......do_- 24.2 |. = 28. 6 44.7 hcchaeaae 35.0 
Telephones (net op. income) (91cos.)__do___. 60. 4 ; iat 60. 1 61.8 Ree Bee 
Other public utilities (net income) (52 cos.) 
mil. of dol -| og 2 See . | 46.8 z 54. 4 7 ‘ 62.1 | 
Interstate Commerce Commission: 
Railways, class I (net income) _________ do____| ee ene a Ses ce screened 412.8 |__ Sae Fes 
Standard Statistics Co., Inc. (earnings): | | | 
Combined index, unadjusted e f___1926=100__| | ft es oe ie ae a See } 114.5 Se) eee 292.7 | 
Industrials (119 cos.)___..___.----___do____| OS i et ee 118.8 ie geass. » 102.5 : 
Railroads (class 1) @ f--_.-___________- as ji = | See ee 5 a Nae eee | eS Sees, Eons. p4a7.4 aa 
Utilities (13 cos.) eee Bos 24 BO cnsavged enwecause | OUNOT lennccocuclowaccccadl! “EOHL... on Beran » 147.2 aS 
Combined index, adjusted e f___.______- do____| cag Ses PR niees } (4) Lcceweneowseubecth stake” (tak ee heed (4) Sa 
Industrials (119 cos.)__-_____---____- as St ee eas (4) eae Sac ie. SRE ENS, TCS (*) ; =? 
Railroads (class 1) @ f.......-..-_____- do.._.| J J eee eaaneee yp a DPE eee peter 4 ee CR aes (4) ae 
Utilities (13 cos.)_............-._..... do____| iS 1 ee ae a CaS: San eae (4) ee? eS ee ee E 
PUBLIC FINANCE (FEDERAL) | | } | 
Balt. end of mo--...._.....- mil. of dol 12,968 f 40,445 | 40,666 | 40,896 | 40,861 | 41,040 | 41,310 | 41,961 | 42,1298 | 42,375 | 42,559 | 42,658] 42,808 
-ublie issues: | | | | | | | 
Interest bearing*..................-.- do....| 37,602} 36,122 | 36,200} 36,261 | 36,282] 36,421 | 36,517 | 37,234] 37,364] 37,493] 37,531 | 37.620] 37.668 
Noninterest bearing*. __ mS ae 591 554 | 548 | 540 | 516 | 510 | 499 | 496 | 509 | 526 557 541 555 
Special issues to gov’t agencies and trust | | | | 
jE Se ae mil. of dol_.} 4,775 3,770} 3,918} 4,094) 4,063! 4,109 4, 295 4, 231 4,256} 4,356 4, 471 4, 496 1, 585 
Obligations fully guaranteed by the U. S. Gov- | | | 
ernment: | | | | | 
Amount outstanding by agencies, total 
mil. of dol 5, 528 5,450 | 5,480] 5,583; 5,455] 5,448 5, 707 5,703 | 5,699 | 5,673 5, 663 5, #57 5, 535 
Federal Farm Mortgage Corporation _do__. | 1, 269 1, 379 | 1, 379 | 1, 379 | 1, 279 | 1, 279 1, 269 1, 269 | 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation____do__ -| 2,634 2,928 | 2,958 2,858 | 2,830] 2,823 2,817} 2,813 | 2,809] 2,783 2,770 2, 763 2, 641 
Reconstruction Finance Corporation.do___.| 1, 096 820 | 820 | 820 | 820 | 820 | 1,096 1,096 | 1,096| 1,096 1, 096 1, 096 1, 096 
Expenditures, total, including recovery and | | 
Si aes ---------thous. of dol__|1,069,774 ] 972, 569 | 807,325 | 822,049 | 793, 302 | 764, 458 | 691,006 | 889,329 | 712,994 | 668,376 |1,006,372 | 792,288 | 648,814 
General (including recovery and relief)*tdo.___| 83, 092 ] 886,856 | 639,232 | 745, 269 | 728, 837 | 701,893 | 632, 573 | 822,858 | 713,225 | 654,170 | 815,963 | 756,975 | 642, 330 
Revolving funds, net*_-__.____________- do_...| 3,425 8, 474 | 856 | 10,679 | 5,264] 8,785] 5,066} —543! 3.979] 3,812| 5,633] 5,988 975 
Transfers to trust accounts*___________- do ---| 135,894 | 56,004 | 167,103 | 66,100 | 50,150 | 53,000 | 53,000 | 58,000 | —5,000 | 10,000 | 134,817 | 20,000 3, 500 
Debt retirements*...................... do_...| 47,362 21, 235 | 134 | 0; 9,051 77 367 | 9,013 7 394 49, 958 9, 325 2, O10 
Reno watt... 8 do____| 784,218 | 612, 522 | 307, 846 | 419,980 | 718,790 | 321,511 | 406,967 | 569,136 | 314,549 | 443,830 } 934,208 | 304,202 | 399, 598 
Customs..._....... AR ae RE ES do....| 28, 101 24,517 | 25,528 | 27,213 | 35,595 | 32,418 | 29,049 | 27,814 | 35,788 | 25,651 | 28,702] 26,479 | 26,251 
Interna] revenue...................-... do____} 697,099 | 568, 646 | 300,091 | 397,421 | 624, 254 | 292,241 | 339,615 | 498,993 | 306,304 | 385,012 | 861,168 | 294.652 | 343, 603 
_. . .. =e do....| 461,874 } 351,958 | 43,230! 31,777 | 329,093 | 35,482 | 33, 721 316,280 | 45,634 | 70,309 | 50, 127 45,730 | 30,330 
Social security taxes*___.____________. do._..' 16, 103 16,252 | 72,754! 97,447 | 12,308! 68,578! 113,177! 11,110! 89,645 | 147,282 | 15,076 | 77,320 | 112,731 
rRevised. 4 Deficit. » Preliminary { Or increase in earmarked gold (—) e@ Number of companies included varies slightly. 
> Average for May 1-9. ¢ Quotations not available. « Average for June 1-15. 
? Quotations not available August 26-October 16, 1939 ’ Quotations not available September 1 through November 28, 1939 * Indexes are in the process of revision. 


*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal] expenditures beginning July 1931 in table 22, p. 17, of the 
April 1939 Survey. Data on receipts from social security taxes heginning June 1936 will appear in a subsequent issue, 

tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federal exnenditures and receipts revised beginning July 1931; see tables 22 and 23. p. 17, of the April 1939 Survey. For revised data beginning 1928 for the 
Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12, of the March 1940 issue. 

§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 

Included in the total but not shown separately are guaranteed debentures of certain other Federal! agencies, 

t“General” and “recovery and relief” not reported separately in Daily Treasury Statement since June 1939. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with oe notes sue —a - - — nisin 
to the sources of the data, may be found inthe | Septem- Novem-| Decem-| Janu- | Febru- , 
1938 Supplement to the Survey June June July | August eas | October ih car a — 1: | March | April May 
| 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. | 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions to theaters, etc.thous. of dol_- 1, 646 1, 491 1, 534 1, 513 1, 852 1, 728 2,118 1,975 1, 487 1, 853 2,391} 2,001 1,791 
Capital stock transfers, etc. _--_.--- Ca 1, 833 735 813 1, 124| 1, 210 2, 806 1, 275 1,012 1, 087 1, 043) 784) 948 1, 593 
Sales of radio sets, etce____---- eae do-__-- 617 258 292 402) 590 467 578 744 678 633 446) 300 333 
Government corporations and credit agencies:t 
Assets, other than interagency, total 
mil. of dol__|__------ 11,706; 11,823 12,017 11, 967; 12, 105 12, 063 12, 062 12, 064 12, 078 12,116; 12,176 12, 085 
Loans and preferred stock, total__---- ee 8,465) 8,861 8, 900 8, 923 8, 8, 936 8, 951 8, 920 1 8,914} 8,930 8, 922 
Loans to financial institutions (incl. pre- 

ferred M1068) ............6<56. mall. OF Goh..}...-..-.. 1,311 1, 299 1, 272 1, 272 1, 273 1, 247 1, 260 1, 232 1, 196 1, 180 1, 198 1,170 
Loans to railroads... ..........---- | ee eS 493 493 492 492 489 497 500 504 509! 517} 521 515 
Home and housing mortgage loans_do-_-__|--------- 2, 331 2, 332 2, 337 2, 347) 2, 363 2, 358 2, 365 2, 376 2, 365 2,377| 2,347 2, 355 
Farm riortgage and other agricultural | | 

WAU. 422 ccstcosceecadese a it © St 3, 438) 3, 731 3, 765 3, 744| 3, 738 3, 721 3, 726 3, 709 3, 700 3,699! 3,705 3, 700 
P| a ee ep Nee er: a See 892) 1,007 1, 033 1, 068) 1, 093 1,112 1, 100 1, 100 1, 118) 1,140) 1,160 1, 183 

U. S. obligations direct and fully guaran- | | 
TONE a oe Cane hwacduccsnuewes Till. OF GOs... | -a<«5<<- 853 871 876 79) 879 874 900 895 895 891 893 
Business property--....-------------- i eee 481 483 531 535 542 543 549) 553 552 555 558 559 
Property held for sale. ....-.....--.-- 2S 708 709 7 695 689 678 661) 652 644 629 610 608 
AD other eames... ...<.--sec-0052025- | See 1, 199 900 1,008 934 1, 039 1, 033 1,013} 1, 038 1, 100 1, 123 1, 187 1, 103 
Liabilities, other than interagency, total_do____|--.------ 7, 651 7, 507 7, 886 7, 768 7, 845 8, 064 8, 048) 8, 059 8, 053 8,052} 8,053 7, 912 
Bonds, notes, and debentures: 
Guaranteed by the U. S_...-..-.--- > io Se 5, 471 5, 291 5, 489 5, 356 5, 449 5, 708 5, 704) 5, 700 5, 675 5,664} 5, 657 5, 535 
Other. . -.-...- Saat crm ne akan Sten (Se See ee 1, 389 1, 349 1, 345 1, 357 1, 357 1, 352 1, 348 1, 340 1, 321 1,323} 1,327 1, 337 
Other liabilities including reserves... .do_-_--}---.---- 791 867 1,052 1, 054 1, 039 1,004 995 1, 019 1, 057 1,065} 1,069 1, 039 
Privately owned interests. ........----- (MESS) Sea Ee 387 390 391 393 395 397 397 398 400) 401 403 404 
Proprietary interests of the U. 8. Government 
a ye eee 3, 668 3, 926 3, 739 3, 806 3, 866 3, 602 3, 617 3, 607 4, 025) 3, 663 3, 719 3, 770 
Reconstruction Finance Corporation, loans out- 
standing, end of month: 
co ema thous. of dol__/1, 635, 255}1, 747, 482/1, 766, 2221, 768, 904 1, 783, 404| 1, 787, 434) 1, 762, 094/1. 756, 354) 1,742,720] 1,767,262! 1,771,698) 1,767,143 |1,614,836 
Section 5 as amended, total_-_-_..-.--- do_...} 720,085{ 677,933) 677,463) 677,408] 677,916) 679,064| 689,603} 697,205) 703,038} 706,458) 715, 979| 718,030 | 712, 328 
Banks and trust companies, including ‘ 

TOOOIVONR oon nk wens thous. of dol._| 87,761] 104,387} 103,405) 102,121} 101,187} 102,126} 100,773} 100,007) 96,477) 94,872) 93,128) 90,613 89,008 
Building and loan associations - - --- dé... 4, 347 3, 321 3, 26 3, 405 3, 487 3, 433 3, 375 3, 342 , 506 3, 647| 3,480] 3,637] | 4,138 
Insurance companies_-_-_----------- ae 2, 331 2,817 2, 787 2, 662 2, 652 2, 615 2, 571 , 506 2, 478 2, 457) 2,433} 2,389) | 2,354 
Mortgage loan companies. __..-..-- do__- 145,951f 124,550} 125,573} 126,842} 127,647; 130,167] 134,432) 138,595) 142,464) 142,876) 145,436) 146,243 | 146,846 
Railroads, including receivers--.---- do_...| 475,856] 439,199) 438,863) 438,837) 438,835) 436,650) 444,314) 448,792) 454,194) 458,841! 467,887| 471,747 | 466,093 
All other under Section 5.__.._.-.-- de.... 3, 839 3, 658 3, 573 3, 541 4, 109 4, 073 4,1 3, 963 3, 919 3, 765 3,615} 3,401 3, 889 

Emergency Relief and Construction Act, 

total, as amended -.__----- thous. of dol_- 20, 487 63, 682 62, 152 61, 577 62, 209 62, 801 43, 478 39, 113 39, 030 39, 024 38, 664} 39, 262 40, 682 
Self-liquidating projects (including financ- 

ing repairs) -.--..-....--- thous. of dol_- 19,915f 39,441) 40,108} 40,835) 41,586) 42,679) 42,664) 38,258) 38,232} 38,230) 37,870) 38,540] 40,010 
Financing of exports of agricultural sur- 

eee se thous. of dol_. 47] 23,480) 21,290) 19,989) 19,871) 19,371 63 105 47 47 47 47 47 
Financing of agricultural commodities 

and livestock._......._.-- thous. of dol_- 525 760 754 752 752 751 751 751 751 747 747 675 625 

Direct loans to business (including partici- 
PetinEy Sc eee thous. of dol__| 130,732] 116,639} 121,364) 122,859] 125,753} 126,862} 130,026) 130,625) 130,377} 131,919) 130, 704) 130,466 | 130, 566 
Total Bank Conservation Act, as amended 
thous. of dol._| 574,558] 577,498) 570,654) 566,919) 566,534) 564,556) 541,423) 539,936) 535,376] 554,240) 550,091| 552,134 | 548, 669 
Drainage, levee, irrigation, etc.*_____- icon 83,596] 83,042) 83,333) 83,433) 83,502) 83,482) 83, 750 i 83,814} 83,874) 83,966] 83,723 | 83,740 
CU MN =.  coauctonesane pees do....| 105,797] 228,688) 251,256) 256,708) 267,490) 270,669 273,814/ 265,476] 251,094] 251,747) 252, 294] 243, 528 98, 851 
CAPITAL FLOTATIONS 
New Security Registrations 
(Securities and Exchange Commission) 
New securities effectively registered under the 
Securities Act of 1933, total__.thous. of dol__| 76,882 275,410} 232,712; 298, 571 35, 181 30,636} 114,924) 158,470) 145,182) 247,002 64, 479| 216, 614 99, 739 
Registered for account of others. .--....do.--. 418 13, 549 1,999} 11,870 1,448} 3, 578 855 3, 640 1, 300 1, 088 5, 752| 25, 382 2, 469 
Registered for account of issuers, total t-.do____| 76,464 | 261,861] 230,713] 286,701) 33,733] 27,059} 114,069} 154,830] 143,882) 245,914) 58,727) 182,479 | 97,270 
Not proposed for salet--_..--.-------- do. --| 20,225 8,950} 42,631 9, 214 8,917} 13,550 1, 916 5,288} 41,507} 14,601; 11,798] 58, 167 0 
Proposed for sale: 
Issuing and distributing expense: 
Compensation to underwriters, etc. 
thous. of dol_.} 1, 959 6, 678 5, 006 6, 031 2, 053 1, 247 4, 092 3, 414 4, 027 5, 547 2,091} 4,632 3, 126 
AE Ries sant, ot Sree doé...- 358 1, 621 942 1, 249 128 202 654 1, 190 701 1, 454 457; 1, 042 5il 
Net proceeds to be used for: 
NDS 6 xs Gdduticnsnanedeganmeaus dé... 53, 923 244,611] 182,134) 270, 206 22, 635 12,060} 107,407} 144,938 97,646; 224,312) 44,381] 127,391 93, 632 
New money a) ee SF do__- 4, 293 31,085} 21,846) 16,039 3, 570 6, 492 % 8,480} 17,133) 17,125) 11,291) 43, 363 8, 252 
urcnase of: 
Securities for investment----- ce... 9, 030 11, 756} 19,058 2,495} 11,914 2,632} 37,518 0 2,370} 10,832) 10,232) 3,943 2, 556 
Securities for affiliation__----- a 279 194 898 123 148 0 379 200 25 0 0) 0 0 
Other assets....___._._______. do__- 0 32 0 110 1, 586 235 0 190 0 0 1, 384 0; _ fo 
Repayment of bonds and notes_do--- 38,155 | 187,648] 122,061} 217,818 4, 789 1,428} 53,970} 126,208) 73,531) 180,630) 8, 454| 53, 613 76, 621 
Repayment of other debt _-_--.do_-- 8 5,047} 13,697 1, 807 609 1, 223 7, 384 6, 461 4, 558 5, 420 640} 7,818 6, 105 
Retirement of preferred stock..do_...| 2, 139 100} 4,562} 2,417 0 43} 3,214) 3,391 0} 10,249) 12,248) 18, 425 99 
Organization expenset-_----.--- do_- 9 0 1 0 4 15 (*) 2) (*) | 0 28 0 
Miscellaneousf...----...------- de.... 18 8, 741 13} 29, 396 19 2 6 27| 57| 132 201 0 


2 Less than $500. 


>New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 


included with “Other loans.’ 


tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8S. Treasury 
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out. No 
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in 8 subsequent issue. For Reconstruction Finance 


Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. 


on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue. 
{Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and ‘‘other’’ new Money purposes. 


For indicated items 
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Monthly statistics through December 1937, to- | | 1940 1939 | 1940 
aye with ee notes “ nee guaiemieicic — ae GanT tani —— 7 “2 3 - b o 
to the sources of the data, may be found inthe : Novem: ‘Dice Janu- ™ ebru- 
1938 Supplement to the Survey June June | July | August | 2 Pan | october | hor | ary March | ee | May 
FINANCE—Continued 
! | | 
CAPITAL FLOTATIONS—Con. | 
New Security Registrations—Con. | 
(Securities and Exchange Commission) | 
} | | | 
Estimated gross proceeds (total registra- | | | | 
tions, less securities reserved for | | | | | | | 
conversion), total..........thous. of dol..| 76,882 | 271,720 | 227,545 | 293, 650 | 26,888 | 28,461 | 113,994 | 153,367 | 143, 542 | 240, 277 60, 474 | 205, 155 | 99, 739 
Type of security: | | | | | | | 
EE FORT) do....| 6,799 | 29,307 16,385; 18,749} 12,172} 11,317 | 33, 443 8,076 | 24,303 | 23,309 | 19,409 | 38,424 14,119 
ET! ao... 2, 254 12,675 | 48, 305 1], bar | 1,936 | 2, 200 3,391 | 8,710 | 40,679 | 17, 209 | 19, 366 | 84, 509 5, 039 
Certificates of participation, etc_____- do....| 9, 685 10,586 | 10,759 | | 800 1,000 | 12,645 | 0 0 536 | 8,223 | 4,493 | 2,381 
| eee do__- 58, 144 § 144, 872 | 39, 675 | 163, 101 | 10, 380 | 13,444 | 46,815 | 125, 681 47,289 | 153, 522 13,477 | 44,217 | 3,200 
Debentures and short-term notes____- do.._.| 0 74, 279 | 112,421 | 100,172 | 1,600 500 | 17,700 | 10,900 31, 270 45, 700 0 33,512 | 75,000 
T of registrant: | | Zz | | | | | 
‘xtractive industries...........___- do____| 75 | 12,290 | 702 | 2,747 1,582} 1,523 | 0| 6,160 | 323 | 2,375] 1,957| 10,819) 4, 
Manufacturing industries____.__.___. do....| 5,726] 93,097 | 88,942 | 33,440 | 3, 485 | 8,818 | 9,929 | 23,517 | 26,293 | 121,453 | 21,567 | 61,839 | 86, 112 
Financial and investment___________- a 9, 835 21, 941 24, 162 3,894 | 19,444 | 2,927 | 40,776 224; 4,999 | 12,282 16,768 | 14, 374 | 2,745 
Transportation and communications..do__..| 4, 337 3,921 | 28,834) 4, 548 | 380} 1,750! 7,823 1,401 | 2,184 | 18, 504 9, 210 705 3, 768 
Electric light and power, gas and water _ | 
thous. of do]__| 54,700 | 124,971 | 82,914 | 217,149 0} 11,194! 54,955 | 119,176 | 107,300 | 85,413 | 824 84,018 | 0 
RS Se ey eee ieee: ER 2, 210 15,500 | 1,992 31,870 1,997 | 2,250 511 2,891 | 2,444 | 250 | 10, 150 | 33, 400 | 2, 250 
| | } | 
Securities Issued | | 
(Commercial and Financial Chronicle) t | 
| | | 
Securities issued, by type of security, total (new | 
‘ capital and Tefun ing) ....... thous. of dol._| 226, 457 ]* 586,583 |r 590,411 | 460,667 | 180,018 |r 742,711 |r 218,420 |" 335,061 |* 286,809 | 450,801 |r 240,633 | 344,896 | 250, 144 
New capital, total..............-....._- do__..| 81,861 [+ 274, 350 |r 317,765 | 112,031 | 41, 669 |r 338,340 | © 88,920 | * 98,421 | + 94,251 | 103,959 | * 71,213 | 117, 609 |} 122,111 
Domestic, hac AE aS do___.| 81,861 | 265, 100 |r 317,765 82, 031 41, 669 |r 338,340 | r 88,920 | * 98,421 | ° 94,251 | 103,959 | 70,463 | 117, 609 | 122, 111 
Corporate, total.................__- G0.... 9, 339 J 31, 241 | * 49, 703 25,895 | 16,019 | * 20, 297 | © 21,640 | * 30,528 | 35,405 | 45,404 | ° 30, 527 53,925 | 89, 287 
Bonds and notes: : | | | | 
Ee do__.-. 6,875 Jr 22,128 | + 40, 443 21,403 | 14,320 | * 13,816 | * 15,418 | * 21,373 | * 19,483 | 32,746 | * 15, = | 31,025 | 79,680 
Short term. ..-.--- PEF do._-- 910 450 0 1, 460 | 0 0 | 0 | 0 | 0} 10,000 | 0 | 100 | 0 
Preferred stocks..............--_- do... 65 5, 579 4, 908 2,010 | 500 | * 3,207 | 816 3,545 | 2,284] 1,590 3,700 | 15, 253 | 0 
Common stocks._.............-_- do 1, 489 3, 084 | * 4,352 1, 021 1, 199 | °3,274| 5,406 | *5,611 | "13,638 | 1,069 10, 870 7, 547 9, 607 
Farm loan and other Government agenctes | | | | | 
thous. of dol 2, 250 0 | 202, 553 0 9,950 | 275, 866 | 0 0 0 | 800 5, 600 | 5,500 | 3,000 
Municipal, States, etc 70, 272 | 233, 859 | * 65, 508 | 66,137 15, 700 42,177 | 67,280 | 67,893 | 58,846 | 57,755 34, 336 58,184 | 29,824 
Foreign, total.......-.......-. 0 | © 9/250 0 | 30,000 | 0 0 | 0 0 0 | 0 750 | 0 | 0 
oS aaa 0 0 | 0 0 | 0 0 | 0 | 0 0 | 0 0 | 0 | 0 
0 RS em 0 Q, ” } 0 | 30,000 | : 0 | 0 | 0 0 0 0 0 | 0 
United States possessions.___--___- do... 0 0 | 0 0 | 0 | 0 | 0 0 0 750 | 0) 0 
Refunding. total... ....n00--c.---2 do_...| 144, 596 | 312, 234 |r 272,646 | 348, 636 i" 138, 348 * 404,370 |r 129,500 | 236,640 |r 192,559 | 346, 842 |r 169,419 | 227,287 | 128,033 
Domestic, ES ea ae: do..._| 144, 596 | 312, 234 I" 272,646 | 332,136 |r 138,348 |r 402,870 |r 129,500 | 7 236,640 |r 192,559 | 346,842 |r 169,419 | 227, 287 | 128, 033 
Corporate, total. ................._. do... 102) 276 | 251,798 |r 180,671 | 300,963 | * 79,195 |r 157,474 | * 90,835 | 195,817 |r 137,460 | 210, 842 |r 103,799 | 192,353 | 82, 660 
Bonds and notes: | 
SS eee eee do_...| 96,947 | 249,463 |r 133,818 | 291,677 | * 25,895 |r 157,431 | * 88,277 |r 189,307 |r 101,898 | 196,370 | * 87,049 | 154,191 | 82,660 
eee do....} 5,000 0| 9,000 500 | 653, 300 0 | 0 | 0 0 0 f 0 | 0 
Preferred stocks.....-........___. | 0 2, 336 37,852 | 8,730 | 0 43 2,558 | 4,900 35, 562 14, 472 13, 750 37, 546 | 0 
Common stocks....-.-........__- do- 329 0 0 56 0 0 0 | 1, 610 0 0 0 617 | 0 
— loan and other Government. | 
_ | eee thous. of dol...| 28,870] 20, 950 74, 050 18, 250 50, 850 | 235, 093 25, 850 18, 600 28,800 | 21,695 16, 942 17,350 | 25, 150 
Minnichpal, | ee! do__..| 13,450 | 39, 486 17, 925 12, 923 8, 303 10, 303 12, 816 2, 223 26, 299 | 114, 305 48, 678 17, 584 | 20, 223 
ok ere: a 0 0 0 16, 500 0 1, 500 0 0 0 0 0 0 0 
Corporate..-_- 0 0 0 16, 500 0 0 0 | 0 0 0 0 0 0 
Government er 0 0 0 0 0 0 0 | 0 0 0 0 0 0 
United States possessions._.________ do_. 0 0 0 0 0 1, 500 0 | 0 0 0 0 0 0 
— issued by type of corporate borrower, 
_ | te Cae SY thous. of do]__| 111, 616 §* 283,039 |r 230,374 | 343,357 | * 95, 214 |* 177, 771 |r 112,475 |* 226,345 |r 172,865 | 256, 246 |r 134,327 | 246,279 | 171, 947 
New eanttal, total...................... do....| 9,339 | 31,241 |* 49,703 | 25,895 | 16,019 | r 20,297 | + 21, 640 | 30, 528 | * 35, 405 | “45; 404 | * 30,'527 | 53,925 | 89,287 
DS OS SS |S ea do 2,826 | 12,198 | +9,800/ 17,045| 1,099] 6,057] 7,658] 14,088 /*13,913| 5,249] 1,201} 22,598] 6,094 
Investment trusts, trading, and holding | 
companies, ete. _--.-..--.-. thous. of dol- 0 0 0 500 0 0 0 | 0 | 0; 1,000 0 350 0 
Land, buildings, ete..............._- do.._. 0 0} 71,236 250 130 | rill ° 750 | ¥ 32 | 0 | 450 0 0 280 
Public a eS do___- 3, 785 | + 13, 666 | © 25, 945 1, 930 125 | 1,505 2,185 | 65,510 | ° 18, 184 | 7,015 | © 8,407 16, 767 | 
EEE ETE: o.... 2, 000 27 700 12, 435 400 13, 065 9, 200 9,525 | 5, 998 | 31 | 960 at! 750 8,114 19, 400 
apne and miscellaneous___...___- Ss 728 2, 677 288 5, 770 1,600 | ° 3,424 1,523 | 4,900 | °*3,277 | 30, 730 169 6,096 | 63,513 
Refunding, total........--...._._.-_._. do_...| 102,276 } 251, 798 ir 180,671 | 317,463 | * 79,195 |r 157,474 | * 90,835 |r 195,817 |r 137,460 | 210,842 |r 108, 799 | 192,358 | 82, 660 
|. eas: “eee 2, 500 79, 810 | 96,124 20, 123 600 3, 443 12, 000 15, 215 0 | 115,000 | 24,250 | 50,943 | 78,200 
Investment trusts, trading, and holding 
companies, ete_.---..-..-.- thous. of dol_- 0 0 0 0 0 6, 250 0 0 0 0 0 | 0 | 0 
Land, buildings, ete...........-..-.-- ee 427 830 51 | 2,505 230 729 | © 1,995 r 386 0 575 780 | 1,000 | r 2,960 
Publie ESS es do__..| 94,020 | 160,185 | + 81,020 | 250, 835 | 7 23, 965 147, 052 | 76,840 |r 119,200 | 101,368 | 89,897 | 32,269 | 41,236 1,500 
Se ee aes do._..| 5,000 9, 438 0 7, 000 700 0 0 | 60,000 | 20, 494 0} 35,000 | 82,252 | 0 
Shipping and miscellaneous_-__.-_.__- aoc: 329 1, 536 3,475 | 37,000 | 53,700 0 0 1,016 | 15, 598 5,370 | 11,500 | 16,923 | 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) _-...---- thous. of dol__| 53,797 | 206,422 | 133, 324 80,673 | 30, 554 55, 065 88, 854 | 103,871 | * 61,598 |r 174, 916 | * 87, 371 | * 66,943 | * 51,095 
Temporary (short term)............___-_ do....| 75,507 | 65,820 | 62,150 | 154,809 | 64,931 | 22,018 | 207,413 | 64,025 | 160,277 | 118,588 | 134,808 | 122,245 | 224,706 
COMMODITY MARKETS 
Velume of trading in grain futures: 
i Rec ate AR Ghee ae mil. of bu_- 432 556 669 637 716 504 417 1,054 731 649 , 743 901 921 
PENis-%. sw eneeuiisqoanpbaiwnnnenwaed do... 70 133 183 151 187 104 102 170 94 50 35 112 | 134 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8. E. members 
carrying margin accounts) 
Customers’ debit balances (net) ....mil. of dol._- 653 834 839 792 856 894 914 906 886 893 886 910 702 
Cash on hand and in banks_---.-_-_..._. es 223 178 183 202 217 200 195 207 198 195 186 192 239 
Money borrowed _-..........-.-.-.-----.. do___- 376 570 589 556 520 577 623 637 602 616 615 626 459 
Customers’ free credit balances__........-- do.... 267 230 238 235 305 289 272 266 262 253 247 252 251 




















* Revised. 
tRevised series. Data revised for 1937 and 1938: See table 26 on pp. 15 and i6 of the May 1939 Survey. Data also revised for 1939; revisions not shown above will appear 


in a subsequent issue. 
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— with be nye notes soe references —— — ——~ 
to the sources of the data, may be found in the Ss . if . ° » - , 
$058 Daeplamant 6 ha Berver June | June | July | August |@P'™! October sas — eo: r ry | March April | May 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | | | 
Bonds | . 
Prices: | 
Average price of all listed bonds (N. Y. S. E.) } 
dollars..| 90.14] 92.08; 93.15! 90.59) 88.50/ 90.79] 91.24 92.33 | 92.02} 91.97] 92.86) 92.48| 87.87 
a SeeereE aE ae OROREE OS er er do... 94.93 | 95.34 96.46 | 94.05/ 92.41 94.59 | 95.05} 96.02} 95.70) 95.68] 96.55 96. 51 92. 47 
SPOS RR RE A tae eS 39.09 | 57.79 58. 46 54.50 | 47.20 50. 55 51. 23 52.23} 52.00} 51.58] 652.77 48.86 | 38.38 
osantend Statistics Co., Inc. (60 one 
dol. per $100 bond_- 78.5 81.4 81.6 81.0 80.9 82.9 83.0 82.1 82.4 82. 2 82.1 82.5 79. 4 
Industrial (20 bonds)-_.........-.-.--- do___- 84.7 86. 2 86.3 85.8 85.0 86. 4 87.0 86.8 87.3 87.3 7.3 87.5 85.3 
Public utilities (20 bonds)-_........--- de: .... 98.7 101.6 102.1 101.7 98.6 100. 5 101. 8 101.6 101.8 101.6 101.8 101.7 99.3 
Rails @0 bonds)..............-......- do._.- 52.0 56.2 56.4 55.5 59.0 61.6 60. 2 58.0 58, 2 57.8 57.2 58. 2 53.5 
Domestic municipals (15 bonds) --..--do-_--- 114.6 118.6 118.3 116.5 107.1 110.7 117.5 119.9 120. 2 119.1 119.7 119.8 115.3 
U. 8. Treasury bondsf---__--- .do....| 105.4 109. 1 108.9 108. 2 101.9 102. 6 104.6 106. 1 106. 8 106.6 | 107.5 107.6 105. 6 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value. -_........-.-- thous. of dol__| 90,317 | 127,703 | 121,420 | 122,908 | 417,420 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149, 103 
Face value. .........-..--5....-<senee do__..] 134,597 } 169,641 | 162,425 | 159,770 | 498, 100 | 229,653 | 193,891 | 206,047 | 208,518 | 153,589 | 163, 222 | 210,816 | 219,740 : 
On New York Stock Exchange: 
Market value. .........-.-..------- do....| 74,484 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 81,807] 81,857 | 108,459 | 115, 226 
ae do 114, 651 | 129, 260 | 123,949 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135,832 | 176,998 | 179, 936 
Saleson N.Y. td ape of stopped 
sales (N. Y. S. E.) par value: = 
gi | aE GRIER te ao thous. of dol__| 102, 663 | 126,570 | 119,431 | 111,394 | 480,789 | 170,089 | 151,685 | 176,100 | 144,917 | 120,384 | 135,239 | 165, 116 | 176, 105 
U. 8. Government. -__.....--. do....| 3,677] 6,821 5,137 | 8,730 | 227,101] 14,203 | 5,628} 4,322) 3,760) 2365] 3,285] 4,323] 8,250 
Other than U. 8. Government: 
RUNGE 3g ac ascent eeee do._.-| 98,986 | 119,749 | 114,294 | 102, 664 | 253,688 | 155,886 | 146,057 | 171,778 | 141, 157 | 118,019 | 131,954 | 160,793 | 167, 855 
Domerttie. ... 25-30 -0<u do_..-| 81,058 | 102,189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99,176 | 110,849 | 139,547 | 144, 924 
Wenelle..- -. .sccen55-5. do....| 17,928] 17,560} 13,672! 17,663 | 25,691} 21,070 | 22,827] 25,586 | 20,254/ 18,843] 21,105 | 21,246] 22,931 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues_.......----- mil. of dol..| 52,879 | 52,751 | 52,610 | 62,209 | 52,466] 52,452] 652,435 | 54,067 53,988 53,937] 53,853 | 53,646] 53,414 
Domestic issues.......-..---.-------- do....| 48,347] 48,166 | 48,032 | 47,642| 47,917 47,922] 47,869 | 49,512 | 49,440/ 49,400] 49,313 | 49,108 | 48,879 
Foreign issues_._..........-.-.------- do....| 4,532 4, 585 4, 578 4, 567 4, 549 4, 531 4, 566 4, 554 4, 548 4, 537 4,540} 4,538] 4,535 

Market value, all issues_.._........---- do....| 47,666 | 48,571 | 49,007 | 47,207 46,431 | 47,621 | 47,839 | 49,920 49,679 49,605 50,006 | 49,612] 46,937 
Domestic issues............-..------- do....| 45,894] 45,921 | 46,331 | 44,808 | 44,279 | 45,331 | 45,500 | 47,541) 47,314 | 47,265] 47,611 | 47,395 | 45,197 

™ jrorelgn RC sche do.-..| 1,771] , 2,649 | 2676| 2,489] 2,151] 2,200] 2,339) 2,879| 2,365] 2340) 2,306; 2,217] 1,740 
elds: 

Bond Buyer 

sbamesti 5 romnteipals (20 bonds) -- percent _ - 2. 67 2. 66 2. 67 3. 21 3. 30 2.93 2.72 2. 59 2. 63 2. 70 2. 62 2. 59 3. 00 
00 
Domtesti (190 bonds)...............-2 do__.- 3.72 3.71 3. 66 3. 67 3.95 3. 83 3.70 3. 69 3. 63 3.60 3. 58 3.54 3. 65 

y ratings: : 

Ane (20 bonds).................-.- do._-- 2. 96 2.92 2. 89 2.93 3. 25 3.15 3.00 2.94 2. 88 2. 86 2. 84 2. 82 2. 93 

Aa (30 bonds).......2-.--...-...- do..-- 3.10 3.13 3.07 3.11 3. 49 3.35 3. 16 3. 14 3. 08 3.05 3. 04 2. 99 3. 08 

re ae do___- 3.70 3. 86 3. 83 3. 80 4. 05 3.94 3.78 3.74 3. 60 3. 68 3.65 3. 59 3. 65 
m.,.. aaa do.... 5.11 4.91 4. 84 4.85 5.00 4.88 4.85 4.92 4. 86 4.83 4. 80 4.74 4.94 

groups: 

pA ee (40 bonds)-__.-.....--- do_._- 3. 25 3. 23 3.17 3. 21 3. 57 3.43 3. 25 3. 21 3. 14 3. 12 3.09 3. 05 3. 20 

Public utilities (40 bonds) ___.---- do.... 3. 33 3.42 3. 39 3. 40 3. 70 3. 87 3.41 3. 38 3.35 3.33 3. 29 3. 24 3. 30 

Rails (40 bonds)._............--.- do.._- 4. 57 4.47 4.42 4.41 4. 58 4.51 4.44 4.47 4. 39 4.37 4. 37 4. 33 4. 46 

Standard Statistics Co., Inc 
Domestic municipals 05 bonds) pedeene do... 2. 85 2. 63 2. 65 2.75 3. 29 3. 08 2. 69 2. 56 2. 54 2.0 2. 58 2. 56 2.81 

U. 8. Treasury bondsf................. do__.- 2.39 2.13 2.16 2. 21 2.65 2. 60 2. 46 2.35 2. 30 2. 32 2. 25 2. 25 2. 38 

Stocks 


Cash dividend payments and rates (Moody’s): 









































Annual payments at current rates - com- 

pO i alt ite pecs teas mil. of dol_-|1, 690. 37 }1, 382. 43 |1, 301. 46 |1, 422.99 |1, 423.82 |1, 442. 45 |1, 573.05 |1, 589.37 |1, 597. 25 |1, 618. 60 |1, 631.30 |1, 643. 66 |1, 680. 36 
Number of shares, adjusted. __.___- millions__| 936.43] 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 
Dividend rate per share (weighted average) 

CIN ac cchesacseneanss dollars_. 1.81 1. 48 1. 49 1. 52 1. 52 1. 54 1. 68 1.70 1.71 1.73 1.74 1.76 1.79 
pO aaa a Ge... 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 2.01 3.01 3. 01 3.01 
Industrials (492 ~~ | ERS do_..- 1.77 1. 37 1.38 1.42 1. 42 1.45 1.61 1.63 1. 63 1.67 1. 68 1.70 1. 75 
Insurance (21 cos.)__.......---------- a6.... 2.44 2. 39 2. 39 2.39 2. 39 2. 39 2. 39 2. 53 2. 64 2. 64 2. 64 2. 64 2. 44 
Public catiites oy a See ae ap... 1. 96 1.94 1.94 1.94 1.95 1.95 1.95 1.95 1.95 1.95 1.95 1. 96 1. 96 
pi 7 oS eet 0... 1. 29 . 90 87 - 90 - 90 - 90 1. 25 1,25 1, 26 1, 26 1. 26 1. 27 1.27 

Dividend pad cen (N. Y. Times): 
To __-ee------thous. of dol_.| 239, 426 ] 220,175 | 181,033 | 310, 284 | 193,698 | 190,969 | 659, 512 | 330, 592 231, 651 | 338,366 | 216,350 | 180,341 | 449,981 
Industrials and misc...------.--.---- do.___| 223, 372 | 200,698 | 167, 167 | 296,168 | 191,364 | 192,915 | 608,149 | 311,996 | 215,588 | 323,201 | 213,822 | 176,637 | 420, 278 
- 1 lc ea et aE eR eg HOES do_-..| 16,055] 19,477 4 14, 116 2, 334 A 51,362 | 18,596 | 16,064) 15, 165 2, 528 3, 704 | 29, 703 
Tices: 
Average price of all listed oy . Y. 8. E.) 
» 1924=100-- 53.1 57.0 62. 2 57.9 65.9 65.8 63.2 64.4 63.0 63.6 64.3 64.3 50. 2 
Dow-Jones & Co., Inc. (65 cata 
dol. per share_- 39. 99 45. 66 46. 82 46. 47 50. 47 51. 80 51.01 50. 01 49. 72 49. 44 49.15 49. 92 43. 48 
Industrials (30 stocks) _-......-.-.---- do__._| 119.46] 136.52 | 139.26 | 137.89 | 150.72 | 152.15 | 149.98 | 148.54 147.60 | 147.29} 147.13 | 148.91] 130.76 
Public utilities (15 stocks)_......--.-- | 20. 15 23. 66 24. 25. 68 24. 36 25. 68 25. 00 25. 44 24. 87 24. 26 25. 09 21.45 
| =a 24. 66 27. 59 28. 29 27. 67 31.97 34. 27 33. 38 31. 63 31. 09 30. 83 30.45 31. 00 26. 52 
New York Times (50 stocks) -...--..--- do__-. 89. 17 06. 95 99. 74 98. 44 110. 38 110. 33 108. 59 109. 01 107. 40 107. 83 107. 66 109. 17 95. 20 
Industrials (25 stocks)_.........-.---- do....| 159. 61 173, 12 178. 03 178. 21 195. 86 194. 82 192. 28 194. 21 191. 78 192. 67 192. 71 195. 13 170. 95 
Railroads (25 stocks) .-...-_-. Sas do....| 18.72 20. 79 21. 45 20. 68 24. 91 25. 24. 90 23. 82 23. 03 22. 98 22.61 23. 22 19. 46 
Standard Statistics Co., Inc.: 
Combined index (420 stocks) - - ..1926=100_-. 73.3 86.0 86.1 86.3 92.4 95.3 94, 2 91.8 92.7 91.5 91.5 92.9 83.0 

Industrials (350 stocks) ..........--- do__.. 84.8 100.5 100. 6 100. 5 109. 4 112.7 110.9 107.9 108. 8 107.3 107.5 109. 2 97.3 

Capital goods (107 stocks)*- _._-.. do... 104. 1 120.0 120.9 121.6 138.1 141.9 137.2 133.8 132.7 130. 1 130.9 132.8 118.1 
Consumer’s goods (194 stocks)*__.do___- 80. 0 95. 4 96. 2 96.9 98.3 101.6 102.0 100.6 102.5 102.2 102.7 104. 4 92.7 

Public utilities (40 stocks)_...__--_- do... 75.1 84.7 84.9 87.0 3 86. 87.3 86.7 88.4 87.6 87.1 87.8 80. 6 
om EE og Cin tnuinnawase do... 22.7 25. 9 25.7 25. 4 29.7 32.9 31.6 29.6 29. 6 28.7 28.9 29.1 25. 4 

her 

Banks, N. Y. C. (19 stocks) ._.----- = 48.8 55. 2 55.0 54.0 58.7 59.9 58.7 58.3 59.3 59.3 59. 2 58.9 52.0 

Fire and BK. insurance (18 aa 

1926=100-- 78,7 89.3 89.8 88. 2 87.6 90.7 91.9 94.0 95.3 96.4 94.5 94.3 83.8 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value. _............-..- mil. of dol_. 560 556 774 769 2, 205 1, 185 844 767 774 584 632 1, 134 1, 438 
ae thousands ..| 25,451 | 21,916 | 381,454 | 31,391 | 92,464 | 43,440 | 35,426| 31,446! 31,710! 26,093 | 28,718 | 51,103! 69,493 


*New series. For data beginning 1926 see table 24, P: 18, of the April 1939 Survey. 
tRevised series. Revised data for U. 8. Treasury ond prices beginning 1931, and U. 8. Treasury tond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 


March 1939 Survey. 
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Monthly statistics throngh ry “1987, to- | 1940 1939 | 1940 
gether with sone notes = on —_—_— | ~ | |_—————“—_—_— : 
to the sources of the data, may be found in the Nov em- Denne | Janu- Febru- ¢ | : 
1938 Supplement to the Survey | June June July | August | tember October | ber her | ary ary | March | April | May 
FINANCE—Continued 
SECURITY MARKETS—Continued | 
| 
Stocks—Continued | 
Sales (S. E. C.)—Continued | | 
Total, on all registered exchanges—Con. 
On New York Stock Exchange: | 
eS eee mil. of dol_. 487 473 | 677 669 | 1,970 1,045 723 | 649 653 488 528 | 965 | 1,243 
SS |, Serer thousands.-_| 20, 107 16,435 | 25,016 24,554 | 75,192 35,029 | 27,516 | 23,175 24,141 | 19, 367 20, 568 37, 599 | 54,517 
Exclusive of odd lot and stopped sales | | 
(N. Y. Times). - .-thousands..} 15, 573 11, 967 18, 066 17, 372 57, 081 23, 734 19,220 | 17,769 15, 991 | 13, 465 16, 269 26, 696 38, 969 
Shares listed, N. Y. S. E.: | 
Market value, all listed shares_.._mil. of dol..| 38,775 41, 005 44, 762 41, 653 47, 440 47, 374 45, 505 46, 468 | 45, 637 46, 058 46, 695 46, 769 36, 547 
Number of shares listed....-...-- ..millions.. 1, 450 1, 429 1, 430 1, 430 1, 431 1, 431 1, 432 1,485 | 1,441) 1,441 1, 444 1, 446 1, 447 
Yields: | | 
Moody’s, common stocks (200)-__---- percent_. 5.7 4.4 4.1 4.5 3.9 4.0 | 4.5 4.5 4.6 | 4.6 4.6 4.6 6.1 
SOY SO eae ee 4.8 4.5 4.4 4.6 3.9 4.0 | 4.2 4.2 | 4.1 | 4.0 4.1 4.1 5.2 
Industrials (125 stocks) ...........--- do_. 5.9 4.1 3.8 4.2 3.6 3.7 | 4.4 4.3 4.4 | 4.5 4.5 4.5 6.1 
Insurance (10 stocks) - - i 4.5 4.2 4.0 4.3 4.1 4.0 | 3.9 41{ 43] 4.3 4.3 4.3 4.9 
Public utilities (25 stocks).._....----- do_. 5.7 5.7 5.2 5.5 5.4 | 5.3 5.3 5.3 5.3 | 5.3 5.2 5.3 6.3 
Rails (25 stocks)._.......... do. 5.7 4.1 3.6 4.1 2.8 | 3.0 | 4.6 4.5 4.8 4.7 4.7 4.8 6.3 
Standard Statistics Co., Inc. , preferred stocks: | 
Industrials, high- grade (20 stocks) percent -_- 5. 26 4.87 4.88 4.92 5.14 5.09 | 4.98 4.95 | 4.90 4.90 4.94 4.92 5. 07 
Stockholders (Common Stock) | | | 
| | | | 
American Tel & Tel. Co., total....... number..| 632, 398 | 642, oe ise iiniciaes A tai aoa 639, 019 |.........|--..----- GRO REE Sl wwnnecee hogseeee ce Ue Oe | ere 
I ee! “es Ty SS ea 2 ae ee ie”) eS SSE ei ee Be 
Pennsylvania Railroad Co., total. --_-__- aaa Rees 212, 358 SEES Eee ait, 014 | ......... Spee: | a Ek ae ees 
PRES 2g er eS ee =e 5. ES, ee A ee ees: Be ee BREE a | Se eae 
U.S. — Corporation, total. ....-..-..- anne 165, 193 | 169,079 |....----- losteeewan | 168, 176 |.....-...|---------| 164, 822 |.-.------|----..... et) 2 oe Hera 
SS A a ae ORT A 2, 745 3, 288 Jovevenene Ses eee a yeas MARES: ees foo eenee hi ee Bees 
Shares ‘held by brokers.-.... percent of total _| 27. 57 A See Paeene Pt es eee 0S |---.55--. Li saeuioes eo) eS REESE 
| | | | | | | 
FOREIGN TRADE 
INDEXES | | 
Exports: 
Total value, unadjusted ----.--- 1923-25 = 100__ 92 62 60 66 76 87 77 97 97 91 93 85 86 
Total value, adjusted. _...........-.--- | ee 104 70 69 72 72 72 67 91 95 100 92 90 91 
U. 8. merchandise, unadjusted: 
| A ER Se -..0 136 101 99 108 117 131 116 140 138 130 132 123 124 
| RA ee > 00..... 92 63 61 67 76 87 77 96 96 91 93 85 85 
SEE ERS: ee 68 62 62 62 65 66 67 69 7 7 7 69 69 
{mports: 
otal value, unadjusted..............-- G0: < 65 55 52 54 56 67 73 76 75 62 67 66 65 
Total value, adjusted. -._..............- ae 68 58 57 57 59 65 73 77 74 62 60 61 64 
Imports for consumption, unten: 
Gueatity eieadaiecinne doe ysnbeaaeete 23-25 = 100. 109 102 98 102 112 116 119 127 124 99 106 105 106 
(| Bi SES yee Besse 64 56 53 56 63 65 67 73 73 59 65 64 64 
J I” ea eee . “ee 59 55 55 55 56 56 57 58 59 60 61 61 60 
— of agricultural products, quantity: 
Unadjusted. .............-- 1910-14=100_. 34 35 36 51 88 111 73 95 118 96 67 52 39 
ae aa do-__.. 44 46 51 63 81 82 56 75 105 104 68 61 47 
Total, excluding cotton: 
CT TE AA A! do__.. 34 56 60 69 71 83 57 63 71 71 66 51 43 
hr aaa: do-_... 53 63 66 70 66 72 52 58 70 77 66 55 45 
VALUE § 
Exports, incl xpor 350, 458 | 236,058 | 229,628 | 250,839 | 288, 573 | 332,079 | 292, 582 | 367,819 | 368,584 | 346,779 | 352,272 | 324,008 | 325, 306 
A omg divisions and countries 
Sa: aR Ra 12, 325 9,996 | 10,270 8, 376 8,959 | 10, 385 8,997 | 11,342] 13,276} 10,789] 11,727] 13,944] 12,545 
Ase and Oceania. : 53,755 | 49,971 | 43,866 | 43,360 | 50,632 62,780 | 58,577 | 78,120 | 76,061] 61,520} 59,299! 53,220] 57,898 
oS 15,421 | 14,769 | 12,551 | 12,126] 19,347 | 23,367 | 25,243 27,556 | 28,247| 15,193 17,800] 15,271 13,721 
SE a eee - 144,813 | 85,711 | 87, 787 | 113,954 | 121,301 | 127,690 | 104,399 | 157,340 | 172,640 | 165,741 | 160,050 | 140, 240 | 124, 527 
SRE SE d 47,237 | 10,807 | 14,894] 22,269; 12,182) 12,555 13,239 36,645 | 38,508 | 39,277] 42,034] 45,990] 39,350 
es Lal cieik tbwaisaboeontnos aaa 0 5, 299 5, 406 6, 868 607 39 3 1 (2) 4 44 35 70 
eS RES 1, 603 4, 263 3, 721 3, 027 4, 834 6, 301 6, 029 8, 623 8, 300 9,598 | 10,083 9,240} 13, 234 
United Ea do....| 77,868 | 36,604 | 33,452] 47,434} 60,339 | 52,024 31,485] 60,395 67,143 58,534 51,890 | 53,339] 49,822 
North America, northern -...-..--.- do_...| 67,679 ] 40,452 | 41,008 | 43,162] 53,165 | 62,847 52,113] 44,477 42,282 43, 671 | 49,700] 55,136] 62, 738 
i accu acvsemeee do....| 66,796 | 39,874 | 40,074] 42,332 | 52,156) 61,715 | 51,262 | 43,878 | 41,647 | 43,131) 48,855] 54,373 61,877 
North America, southern... _.......- do....| 26,924 } 23,358 | 21,850 | 20,120] 29,116 | 33,102) 29,510 | 32,311 | 27,758 | 28,065 | 29,167 | 25,249] 27, 265 
_ Sh do....| 6, 536 % 5, 565 4, 606 5, 781 8, 579 8, 700 9, 926 8, 046 7, 522 8, 394 6, 624 7, 472 
South America..............--------- do....| 44,961 | 26,571 | 24,847 | 21,867 | 25,401 | 32,960 | 38,986 | 44,227 | 38,566 36,993 | 42,328 | 36,219] 40,332 
i oi iil didn awninwacatiod do....| 14, 759 6, 113 6, 268 4, 675 4, 942 6, 989 9,887 | 10,791 | 10,157 9,147] 10,821 8,326 | 10,770 
SS SS do....| 10,641 5, 193 6, 242 5, 135 5, 997 8,609 | 10,608 | 10,483 9,216 | 10,116 | 10,368] 10,360} 10,384 
LS SESS: do....| 4,244 2, 651 1, 596 1, 818 2, 020 2, 667 3, 625 3, 908 3, 259 3, 418 4, 354 3, 066 3, 694 
a economic classes (U. 8S. mdse. only): 
tll, Se BS Ct thous. of dol__| 344, 444 | 233,359 | 226,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 359,008 | 338,639 | 344,559 | 316, 520 | 318, 051 
Crude materials__._._....-.---....-- do_...| 33,589 | 25,713 | 29,667] 36,499 | 66,847 | 78,449 | 58,318 | 64,264] 82,193] 61,113] 46,752 | 40,886 40, 27 277 
Cotton, unmanufactured_-------- _ 8, 295 6, 157 5, 970 11,869 | 35,661 47, 254 30, 563 | 43, 741 59, 884 44, 283 26, 583 21, 086 13, 526 
Foodstuffs, total. ..........-------- e-nne 17,758 | 19,521 | 19,719 | 24,329 37,760 | 22,656 | 24,342 | 27,705 | 31,222] 25,881 | 22,058| 14,965 
Foodstuffs, crude.._......------- do....| 6,480 6, 026 4, 671 7,477 | 10, 213 5, 386 7, 784 7, 257 8, 752 8, 026 6, 314 4, 005 
Foodstuffs and beverages, mfrs...do...-| 11,278 | 13,495 | 15,048} 15,945 1, ,547 | 17,270 | 16,558 | 20,448 | 22,470! 17,855] 15,744 10,960 
Fruits and ~~ _epmemanne so caenemmenlne d 2, 209 3, 523 4, 423 . 9, 014 13, 777 5, 738 4, 4, 316 5,554 |* 4,087 3, 927 
Meats and fats..................- 7 4, 997 5, 221 4, 036 4, 434 4, 876 4, 057 5, 133 7, 154 6, 889 3, 240 2, 762 2’ 056 
Wheat and flour. __......----.--- d ‘ 4,079 3, 837 5, 465 4, 270 3, 604 3, 078 1,978 2, 269 3, 340 5, 752 3, 381 1, 993 
Manufactures, semi- ___.........--- : 48,462 | 45,994 ; 58, 99 64, 537 3,200 | 75,661 | 75,362 | 71,355 | 73,508} 65,810] 74, 490 
Manufactures, finished_...........- , 787 | 139, 664 | 131,357 | 133,817 | 129,415 | 142,422 | 142,716 | 193,183 | 173,838 | 174,950 | 198,418 | 187,766 | 188, 319 
Autos and parts_._._.. me a 7, 66 20, 387 18, 5: 14, 893 12, 457 18, 900 19,870 | 24,826 | 23,736 | 23,835 29, 326 19, 493 21, 337 
Eo niccccces sesnunee 2 , oe 9, 453 7, 628 8, 746 9, 728 9, 256 7, 524 9, 638 6, 412 5, 534 5, 387 5, 364 6, 110 
NN 42,191 | 43,654] 43,611 | 40,143 | 42,316 | 38,637 | 48,100 | 44,173} 45,235 | 59,726 | 62,864 | 58, 422 
General imports, total_..........--...___- do. 178, 953 | 168,925 | 175,756 | 181,461 | 215,281 | 235,402 | 246, 903 241, 897 199,775 | 216,732 | 212, 240 | 211, 382 
By grand divisions and countries: 
a a k 4, 469 4, 497 5, 702 3, 341 5, 229 9, 033 9, 955 8,030 | 10,481] 11,322 7, 958 8, 052 
Asia and Oceania.....__.........---- 27 57,080 | 653,040 | 54,339} 60,511 | 64,197 | 77,695 | 91,005 | 100,107 | 65,789 | 76,041 | 77,883 | 70, 057 
ee ce ae aaa ae. | 11, 237 8,716! 13,171! 19,520! 20,438! 18,985! 18,915! 22, 196 7,998 | 9,335 8, 760 9, 283 








* Less than $500. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1987, to- | 1940 1939 1940 
on with oe pony notes got oe pee 
to the sources of the data, may be found in the Sep- Novem-| Decem- nu- - F 
iass Denglament & ts Dares June | June | July | August} pombe, | October | “Sim i = F pong March | April | May 
FOREIGN TRADE—Continued 
VALUE$ —Continued 
| 
General imports—Continued. | 
By grand divisions and countries—Continued. 
| ae Ree thous. of dol.-| 35,876 } 46,000 | 44,496 | 48,150 | 41,516 | 53,853 60, 57,333 | 52,024 | 38,039 | 41,160 | 40,883 | 38,215 
cea ae a ie hs do...-| 3,222} 4,903) 5,146| 5,708 i 2,994 | 6,313] 5, 7,313 | 4,786] 5,170] 4,220] 6,351 
EE Re do_..- 251 3, 349 3, 975 3, 797 1,815 1, 557 2, 656 3, 1, 591 924 392 357 231 
Italy Pisce bacekwadaodseuniaassmmede do... 4, 053 2, 711 2, 264 2, 080 2, 401 5, 123 4, 965 3, 895 563 2, 613 3, 968 4, 953 4, 210 
United Kingdom .................. do....| 15,426 11, 664 11, 081 10,990 | 10,967 14,605 | 13,5677) 15,719 | 14,191 8,945 | 14,97, 12,748 | 12,115 
North America, northern_-......-..-- do....| 37,802 | 26,964 | 26,993 | 26, 681 § 40,426 | 36,109 | 33,215 1 26,963 | 26,401 | 30,475 | 36,917 
NR 5 pun sana oseneqdaccescwand do...-| 37, 164 26,533 | 25,557 | 25,970 | 33,125 | 39,827 | 34,833 | 32,012 | 28,877 26,279 26089] 29,77 36, 180 
North America, southern.......-...- do...-| 28, 491 19,209 | 18,530} 18,490 19,655 | 22,029 15,166 | 17,111 | 20,002 | 23,270 | 26,957 25,993 | 25,797 
BIE oe kacin ciwesatuedadausqndae do...-} 10,330 4, 365 3, 627 3, 534 3, 460 4, 379 5, 352 5, 912 5, 958 6, 733 6, 402 6, 652 . 
South Amoeriod . ...... 2 cccncsncncas do...-| 27,292 | 25,132 | 21,370 | 22,304 > 29, 548 | 37,053 | 38,285 | 31,570 | 35, 2: 34,850 | 29,048 | 32,344 
Argentina i secs as be mdse abe ae Dara a 4, 743 3, 952 3, 207 4, 787 3, 803 5, 055 6, 689 8, 363 , 663 10, 819 10, 466 5, 084 5, 067 
ee eae do-_... 7, 579 9, 160 6, 657 8, 281 8, 351 11, 390 12,395 | 10,215 7, 871 8, 067 8, 122 7,079 9, 282 
Chile-- aE ee do-_-.- 3, 590 2, 468 1, 822 1, 691 1, 813 3, 728 6, 629 7, 879 2, : 4, 134 7,012 6, 143 
By = classes (imports for consump- 
tion): | 
‘| re SPE thous. of dol_.| 205,397 ] 178,405 | 170,451 | 180,379 | 199, 483 | 207,140 | 214,454 | 232,738 | 234,634 | 189,824 | 206,719 | 202,974 | 203, 702 
Crude materials..........-....-.--- do....' 70,511 54,725 | 50,041 60,962 | 67,606 | 70,500 | 75, 86,770 | 95,714 | 70, 77, 880 | 78,125 70, 866 
Foodstuffs, crude--.-.......----.--- do_...| 23,642 | 22,518 | 21,759 | 20,778 19,465 | 24,898 | 27,881 25,665 | 24, 793 ,838 | 25,636 | 25,052 | 26,096 
Foodstuffs and beverages, mfrs__--- do....| 31,275 27, 725 27, 799 27, 605 38,412 | 27,722 21,777 29, 7: 23,316 | 23,138 | 22,812) 24,539] 27,215 
Manufactures, semi-_..........---- do....| 45,146 | 38, 633 36,912 | 35, 651 38, 275 45,416 | 48,614 55, 619 53,732 | 42,860} 46,596 | 42,447] 43,337 
Manufactures, finished...........-- do....| 34,823 | 34,804 | 33,939 | 35,383 | 35,725 | 38,604 | 40,795 | 34,898 | 37,079 | 29,567] 33,794] 32,810 | 36,189 





























TRANSPORTATION AND COMMUNICATIONS 















































. : 
TRANSPORTATION | 
Express Operations } 
| | | 
Operating revenue--....-.-..--.-- thous. of dol__|_.-----. 9,374 | 8,899 9,105 | 9,696 9,560 | 9,525 | 11,007 9, 167 9, 281 9,586 | 9,588 9, 837 
Operating Income: «<6 .5<-sccaccec-ssc-nes es Cee 69 | 68 63 62 74 76 74 80 76 84 75 61 
Local Transit Lines 
Fares, average, cash ratef.......-.------- cents._| 7.8253 | 7.8585 | 7.8585 | 7.8585 | 7.8585 | 7.8585 | 7.8585 | 7.8336 | 7.8336 {| 7.8336 | 7.8253 7.8253 | 7.8253 
Passengers carried{..._...........-- thousands__| 755,312 | 760,636 | 705,587 | 718,852 | 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767,688 | 823, 167 | 798,945 | 813,615 
Operating revenues. -_.....-...--. thous. of dol_.|...-.-.--] 55,383 | 51,907 | 52,699} 54,561 | 59,309 657,174 60,649 68,950} 56,545 | 59,974] 57,872] 59,139 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 
Combined index, unadjusted - -.1923-25= 100__ 75 67 7 71 85 89 83 73 72 68 67 67 71 
PUNE ook oc sun gatlaves saeaeamaucewacanen do___- 69 58 64 69 89 96 87 79 95 80 70 63 67 
COs so ce anuan ca csenasessdeuee do_._- 85 47 52 57 78 95 100 101 106 88 73 62 70 
Forest products... ................ecee do__.. 48 42 43 44 49 52 50 44 41 43 44 44 47 
Grains and grain products_--........do_--- 73 89 111 90 99 87 83 75 66 69 69 70 66 
pF Selina ES a eS SR LO x do_..- 31 30 34 37 57 62 50 39 38 33 31 34 34 
Merchandise, }. c. 1....-..-..-..----. ae... 60 61 61 62 65 65 60 58 59 60 60 
NN fac cmcnc Hinackananankagestal ane do... 170 108 112 125 149 160 105 29 25 26 26 42 134 
ee, ESE Sor oe 85 74 74 75 92 97 91 81 74 71 74 76 
Combined index, adjusted --.--.......-- G0..... 75 67 69 70 77 80 82 78 78 73 69 70 72 
(| SES ees See ee do-__- 81 68 76 78 85 87 71 83 68 66 75 78 
| SR SNS ee rs do.._. 91 51 62 69 82 95 100 92 90 65 70 73 73 
Forest products.............<.........- do___- 45 40 43 42 45 50 61 51 47 44 43 43 45 
Grains and grain products_--..._-..-- do___- 74 90 80 75 88 87 88 87 73 75 7 79 74 
Livestock __-_ -- 22> NE ES EY ea 38 36 39 37 45 44 41 40 39 40 39 37 38 
Merchandise, 1. ¢. 1_-....-------.-.--- Ge... 60 61 62 62 63 62 62 62 61 60 59 60 
eee et ree ee do___- 100 64 59 67 85 108 191 116 114 107 105 102 96 
Miscellaneous.-----....-------------- do__- 82 71 72 74 82 86 89 89 77 74 77 
Freight-carloadings (A. A. R.): 

NOI, So nc cneccwacawomnendie thousands._| 3,535] * 3,127 2, 549 2, 689 3, 844 3, 375 3, 040 3, 262 2, 555 2, 487 3, 123 2, 494 2,713 
Mos ai saciid ota tiesaencpinw enenetaondaeie de... 600 r 483 429 476 740 6 1 7 624 444 470 
3 See ee i 50 28 24 27 45 46 47 59 50 43 45 30 33 
Forest products.---__.----- . 171 151 118 126 171 152 142 155 115 121 160 129 134 
Grains and grain products i ae 164 202 200 170 219 165 148 171 117 123 163 131 126 
PN 5 acini daca mwcbesiunsndandal ao.... 52 50 44 48 90 84 67 63 50 43 53 45 47 
Merchandise, I. ¢. ].......---.-.------ ae... 725 744 583 615 780 640 616 716 554 571 741 595 597 
Sh NR eer Ae ee a 326 209 167 192 277 253 182 55 38 39 51 59 195 
Miscellaneous... ..-........--.-.------ do__.. 1,446 | * 1,260 983 1, 034 1, 523 1, 358 1, 236 1, 371 989 974 1, 284 1, 062 1,112 

Freight-car surplus, total_..........-..--- | ee 126 175 166 131 70 68 108 160 126 178 188 163 154 

RN cc gccu acadddacoe mansion . eee 54 79 79 7 33 34 47 58 59 69 70 67 69 

Coal cars.---.- PEE Se EY , 43 65 53 34 16 15 35 69 36 75 85 66 56 
Financial operations: 

Operating revenues, total. .....thous. of dol__| 344,813 ] 321,617 | 332, 436 | 344,400 | 381,118 | 419,717 | 368,027 | 345, 247 | 345,498 | 313,475 | 327,009 | 321,439 | 343, 362 
Freight SEE ee Oy BR RNS do____| 280,660 | 255, 763 | 265,086 | 276, 707 | 314,400 | 355, 104 | 310,434 | 276,272 | 283,107 | 257,630 | 266,721 | 265,246 | 284,634 
| SSS eRe at do___.| 35,936 | 38,436 | 41,269 | 39,821 | 37,146 | 33,367 | 20,289 37,816 36,079 | 31,945 | 33,262} 29,956 | 29,742 

Operating expenses_.......-....-------- do_...| 252,462 } 241, 786 | 241,962 | 247,622 | 251, 167 | 271,538 | 256,170 | 249,013 | 257,341 | 240,519 | 248, 594 | 245,818 | 252, 803 

Net railway operating income__--_-.-..- do....| 47,419 | * 39, 167 49,012} 64,586} 86,435 | 101,616 | 70,346 | 60,953 | 45,567 | 32,618 | 36,734 | 33,822 | 47,077 

er Se) eee 41, 685 6, 578 10, 053 41,078 | 56,521 33, 004 36, 622 2,927 | 410,761 | 44,955 | ¢9, 261 |-.-..-_- 

Operating results: 

Freight carried 1 mile_-_---_--- mil. of tens../_.......- 28,465 | 29,824] 31,389 36,115 | 40,066] 35,131 | 31,460 | 32,502 | 29,655 | 31,116 | 29,903 |_...-.-- 
Revenue per ton-mile__-..-.....---- aS ae . 987 - 971 - 962 - 941 . 951 . 953 . 961 . 952 . 947 . 944 . |e 
Passengers carried 1 mile_.-__----- millions__{___....-- 2, 075 2, 355 2, 283 2, 097 1, 866 1, 591 2, 020 1, 932 1, 709 1, 803 eS! 
Waterway Traffic 
Canals: 

Cape Cod............... thous. of short tons__ (1) 396 369 414 434 513 485 661 566 434 631 572 (1) 

Ce, od do__-- 647 586 538 687 615 717 709 0 0 0 | 0 0 665 

Panama, total_._.......-- thous. of long tons..| 1, 789 2, 437 2, 318 2, 385 2, 446 2, 386 2, 473 2, 461 2, 338 2,124 2,279 2, 081 2, 319 
YS Sy” ae do__.. 898 905 806 971 1, 034 1, 037 1, 031 1, 047 1, 066 1,022 | 1,073 1,042 1, 358 
* Revised. 4 Deficit. 1 Temporarily discontinued by sapeeine source. 
+Revised series. Data revised beginning August 1936; see footnote marked “ft” on p. 45 of the July 1940 Survey. 


qData for June, September, December, 1939, and March and June 1940 are for 5 weeks; other months, 4 weeks. ’ ; 

t For comparable monthly figures, January 1929-December 1936, see table 10, p. 15, of the March 1939 Survey; 1937 revisions are shown on p. 37 of the April 1939 Survey 
and revised data for subsequent er appear on p. 37 of the A pri! 1940 issue. 

§ Revised series. Data rev for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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38 SURVEY OF CURRENT BUSINES August 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 

gether with oe rey notes — ena a - 

to the sources of the data, may be foundin the Sep- Novem-| Decem- anu- | Febru- 

1938 Supplement to the Survey June | June | July | August | tember | October “or “ "7 | — ; | ane | mney 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION— Continued | 
Waterway Traftic—Continued | 
Canals—Continued 

St. Lawrence__..........thous. of short tons__ 1, 055 1, 161 1, 119 1, 284 1, 216 1, 215 1,073 33 0 0 0 268 1, 057 

Sault St. Marie.._.-- sit atentardeniae wba iad do....| 13, 455 8, 622 9, 598 10, 552 11, 493 12, 353 10, 438 953 0 0 0 1, 278 12, 250 

eee thous. of metric tons__ (1) 2, 220 2, 406 2, 329 986 1, 37: (*) (1) (1) (1) (1) (4) (1) 

—* ee thous. of short tons._| 1,913 1, 580 1, 659 1,713 1, 564 1,748 1, 535 404 0 449 2, 051 
vers: 

OS FETT OL AT ae:.... 469 230 242 234 279 320 303 214 60 125 207 302 475 

Mississippi (Government barges only) _.do___- 207 145 191 228 150 181 192 128 83 79 158 144 7216 

SEEN ee 2, 687 1, 688 1, 704 1, 949 2, 077 2, 457 2, 494 2, 658 1, 281 1,615 2, 288 1, 984 2, 603 

Ohio (Pittsburgh district)._..........- — 1, 552 1, 265 1, 400 1, 411 1, 355 1, 443 1,427 1, 443 315 836 1, 135 1, 208 1, 560 

Clearances, vessels in foreign trade: 

Total, U. 8. ports........- thous. of net tons__|_._.___-- 6, 667 7, 082 7, 280 6, 306 5, 974 6, 071 4, 536 4, 356 4, 250 4, 597 4, 759 5, 845 
I oe adinmatoerens Gaia SS eee 4, 971 5, 280 5, 551 4, 537 4, 285 4, 196 3, 215 3, 034 3,014 3, 198 3, O78 3, 751 
IRE aE eae . ee Ge 1, 696 1, 802 1,729 1, 769 1, 689 1,875 1, 321 1,322 1, 237 1, 399 1, 680 2, 094 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown.._...-- thous. of miles__|.._.___. 70,199 | 72,918 | 75,145 | 75,800 | 77,468 | 67,031 71,530 | 61,355 58,937 80,686 | 88,062 | 100, 044 

Passengers carried __......-.....--- number__}......__-| 179,055 | 185,643 | 194,418 | 192, 544 | 194,216 | 171,557 | 175, 263 | 150, 102 | 139,816 | 195,062 | 224,852 | 258, 451 

aah RS SS aE =! pounds_. 824,630 | 725,922 | 933,965 | 981,462 | 948, 501 | 844,413 |1,038,278 | 817,633 | 697,385 | 894,581 | 871,317 | 941,810 

- a SSSR a thous. of miles__ 7, 183 7, 541 7, 639 7, 442 7, 626 7, 408 7, 716 7, 271 6, 673 7, 930 &, 332 9, 267 
otels: 

Average sale per occupied room. .-.---_- dollars_. 3. 27 3. 34 3. 29 3. 39 3.35 3. 39 3. 44 3. 29 3. 21 3. 25 3. 18 3. 40 3.10 

Rooms occupied__.....-.-..- percent of total _. 62 62 57 61 64 67 61 54 66 66 65 66 66 

Restaurant sales index._.....-...-- 1929=100_. 95 95 84 93 89 93 96 90 92 91 89 104 108 

Foreign trave!: 

Arrivals, U. S. citizens_-........... number__|.-..._.-. 20,889 | 29,872 | 44,501 | 40,295 | 19,700 | 10,129; 11,565 13,367) 21,049] 22,822] 16,067] 12,905 

Departures, U. S. citizens.-..........-- Se ee! 24,788 | 42,246 | 38,573 | 26,656 | 10,033 7, 984 7,000 | 15,785] 14,125] 25,113] 16,410] 11,948 

SE iicctk conn Keon denewmnncsekinl Se ee 3, 168 , 2, 950 2, 303 1, 996 1, 607 1, 714 1, 530 1, 248 1, 459 1, 192 1,310 

Immigrants KS ee 4, 512 4,694 7, 006 5, 518 5, 492 5, 861 7, 673 3, 87 7, 025 6, 373 6, 923 6, 186 

ON eee do....| 2,926 § 21,013 | 10,393 7, 444 1, 843 1, 759 1, 641 1, 633 2, 527 1,870 2,070 2, 109 2, 604 

Nationa! Parks: 
at ecemeim’ | a See 471,624 | 916,175 | 875,682 | 433,014 | 247,149 | 83,966 | 63,486 | 68,774 | 77,122 | 117,430 | 124,864 | 259, 268 
- Acmeeaes Se eee: | ae, CaS. 136, £76 | 249, 905 296 | 131,631 | 74,366 | 27,081 | 19,7 19,470 | 21,189 | 32,967] 38,580] 77,869 
ullman Co.: 

Revenue passenger-miles._....._- thousands__|__.__._- 769, 819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675, 284 | 795,095 | 671,769 | 735,316 | 635,802 | 570,836 

Passenger revenues. ..........-- thous. of dol__}.....--- 4, 842 , 990 , 855 4, 679 4, 467 3, 704 4, 367 5, 254 4, 558 4, 871 4,170 4, 749 

COMMUNICATIONS 
Telephone: 

Operating revenues -.........-- thous. of dol_.|-...----- 102,119 | 99,824 | 101,793 | 103,843 | 105,520 | 103,403 | 105,125 | 106,144 | 102,999 | 106,094 | 107,155 | 108, 603 
Station revenues..........-....-.---- | ek Es 66,521 | 64, 690 , 060 | 65,696 | 68,453 | 68,394 | 69,026] 70,023} 68,674] 69,716 | 70,469] 71,007 
eT eS , eS Rees ‘ 26,383 | 27,942 | 29,361 | 28,318 | 26,265 | 27,188 | 27,322 | 25,512] 27,573 | 27,859] 28,693 

Operating expenses-----.....-..--.---- | ae Oe 68, 184 | 67, 738 650 | 67,210 | 69,157 | 70,052 | 70,568] 70,329] 67,868} 69,675] 69,842] 71,950 

Net operating income..-_...-.........-- _ = 20,027 | 18,398 | 19,268 | 22,386 | 22,240} 19,406 | 20,119] 20,973 20,365 {| 21,172] 22,135] 21,391 

Phones in service, end of month..thousands_.|-.._... 18,072 | 18,102] 18,160 | 18,263] 18,357 | 18,447| 18,537] 18,710] 18,802] 18,896 | 18,992] 19,089 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total____-- thous. of do]_._|----.-.-- 11,721 | 10,676 | 11,583 | 14,117] 12,350 | 11,465 13,183) 11,554 | 11,048] 11,940] 11.776] 12,826 
Telegraph carriers, total............_- | SS LR 10, 113 9, 189 9,887 | 11,079 9, 995 9,324 | 10, 822 9, 451 9, 094 9, 932 9,687 | 10, 565 
Western Union Telegraph Co., revenues 
from cable operations_...thous. of dol_.|.-.----- 501 451 542 900 684 610 658 599 566 591 594 661 
Cable carriers_.......----.----------- d 774 707 802 1,417 1, 092 989 1, 103 994 926 936 973 1, 022 
Radiotelegraph carriers 834 7 893 1, 622 1, 263 1, 152 1, 258 1, 109 1, 028 1,072 1, 116 1, 239 

Operating expenses__--_-- 10, 142 10, 028 10, 146 10, 548 10, 147 10, 027 10, 847 (?) (2) (2) (2) (2) 

Operating income..-.....-..---- a 886 477 Ns 2, 683 1, 413 667 1, 533 (3) (2) (2) () (2) 

I ccenneee 43 4951 ¢ 222 1,877 503 4 245 604 (2) (2) (2) () (2) 

| 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 

Consumption.....-...---- thous. of wine gal..| 9, 625 7, 944 7, 395 9,202 | 12,848 | 15,453 | 13,068 | 11,434] 10,147 8, 505 9, 498 9,793 | 10,037 

| aa do....| 9,7 8, 166 7, 437 9,190 | 12,625} 15,181} 13,060] 11,158] 10,398] 8,460 9, 524 9,994 | 10,937 

Stacks, ond of | ae do....| 1,662 1, 982 2,015 2, 007 1, 776 1, 496 1,479 1,178 1,417 1, 366 1, 392 1, 591 , 586 

Alcohol, ethyl: 

Production. __--.-_-_..--- thous. of proof gal__| 21,423 | 16,838 | 17,643 | 18,539} 18,104 | 20,965 21,787 | 22,080; 20,656 | 20,381 | 20,983 20,218] 20,953 

Stocks, warehoused, end of month-_-_-_-- do_...| 21,799 | 30,860 | 32,232 | 32,919 | 25,913 | 17,974] 14,168 | 14,614] 15,279] 18,773 | 20,677] 20,957] 21,921 

Withdrawn for denaturing. __.__....... do_...| 17,490} 15,029 | 13,823 | 16,050 | 22,315 | 26,033 | 22,044 | 19,524] 18,386 | 14,697] 16,7: 17,611 | 17,752 

ee, | | er ge... % 1, 858 1, 765 1, 780 2, 187 2, 248 2, 282 1, 729 1, 504 1,640 2,012 2,035 | $1,782 
ethanol: 

Exports, refined§...._._._-.._..._--- gallons__| 53,341 | 108,084 | 195,034 | 28,373 | 28,337 | 263, 588) 123,995 | 368, 246 | 369,200 | 228,357 | 326,149) 35,725] 21,932 

haar 8 wn. wholesale (N. Y.).dol per gal__ 34 . 36 . 36 ° . 36 . 36 . 36 . 36 .36 36 3 34 34 
roduction: 

Crude (wood distilled). .....- thous. of gal_- 426 344 378 360 405 463 480 434 457 447 507 442 437 

iii title el EE i o_...| 3,426 2, 295 2, 495 2, 679 2, 640 4, 158 4,612 4, 184 3, 453 3, 782 3, 463 3, 486 3, 409 
Explosives, shipments__.._._____- thous. of Ib_.| 32,877 [| 30,210 | 27,652 700 | 35,933 | 40,612 | 35,477 | 30,580] 34,690] 31,035 | 30,189] 32,204] 34,475 
Sulphur production (quarterly): 

I, long tons..| 149,995 | 105,895 |.......--]..-.-.--- i a MONT.  cucutechioscccans ot rer. eee 

Shey, = ER a a” Re Mela oe. EE, 1a RE | | es eee Ge Se 546, 558 |_-...._.--]- =, ee 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer . 
short tons__| 137,321 | 106,137 | 104,378 | 115,119 | 134, 287 | 175,338 | 176,860 | 172,332 | 182, 160 158, 592 | 149,303 | 140,272 | 143, 742 
Price, wholesale, 66°, at works 
dol. per short ton..} 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

Feotustion Ee ee ee short tons_.| 176,846 | 140, 580 | 139, 248 | 161,791 | 153,897 | 205,024 | 208,461 | 219, 838 | 235,023 | 212,719 | 196, 200 | 192,846 | 191,643 
urchases: 

From fertilizer manufacturers. ____.- do....| 18,013 | 10,535 | 18,635 | 19,252 | 30,040 | 31,774 | 37,562 | 32,885 | 26,699] 19,724] 19,383] 11,991] 15,692 

am others (RR SRN o....| 36,029 | 25,614 | 17,067] 15,568 | 33,590 | 40,049 | 32,784 | 36,889 | 26,826 | 23,685 | 23,416] 27,618] 27,330 

ments: 
‘o fertilizer manufacturers_...._____- do....| 34,534 | 36,966 | 25,804 | 45,306 | 37,574 | 42,835 | 44,979 | 47,623 | 39,636 | 40,300 | 34,685 | 32,633] 37,371 
Neh ei la a patie 57,344 F 43,369 | 45,376 | 43,346 | 44,089 | 57,410 | 58,318 | 59,870} 58,335 | 55,650 | 55,002| 58,061 | 59,090 




















* Revised. 1 Discontinued by reporting source since the outbreak of war. 4 Deficit. 
2 Owing to changes in the accounting system, data for 1940 are not available on a comparable basis with those for earlier years, 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 appear in table 7, p. 18, of the January 1939 Survey. 


§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 








August 1940 SURVEY OF CURRENT BUSINESS 39 





















































Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with ee rgd notes pet ee 
to the sources of the Jata, may be found in the Novem-| Decem-| Janu- | Febru- P 
1938 Supplement to the Survey June June July | August A... October ber ber ary ary | March | April May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | | 
FERTILIZERS | | | | | | 
Consumption, Southern States | | 
thous. of short tons_- 122 86 48 43 148 190 108 187 379 675 1, 536 1, 125 329 
Muposte, totale. . 2c dis caecauenanses long tons-_| 90,061 | 136,016 | 154,800 | 141,171 | 123,792 | 112,699 | 79,270 70, 905 56,602 | 53,398 | 60,332 | 65,798 | 108, 207 
PeMONINNIN Gs o.icindoadetedauancesuauds do-- a 15, 379 12, 655 8, 067 26, 618 27, 157 18, 974 7, 538 18,629 | 27, 164 28, 902 14, 847 20,053 | 20, 485 
Phosphate materials§_............-.-_- a 66,619 | 105, 934 | 137, 446 | 106, 607 76, 904 78, 418 55,009 | 43, 474 27, 099 19,717 | 43,311 43,167 | 80,484 
Prepared fertilizers§_..........--..----- do.-..| 372 268 447 349 697 1,921 486 489 278 800 722 748 544 
Imports, | RE SEE RES, See SS do_...| 99,002 § 109, 737 90, 102 76,002 | 88,276 | 110,046 | 109,670 | 126,952 | 146,012 | 140,544 | 178,782 | 144,702 | 146, 797 
Nitrogenous, totel§...............6--00 do_...| 83, 707 90, 541 45,632 | 45,795 71,447 | 91,431 | 101,335 | 106,510 | 103, 281 73, 792 | 135,839 | 118,515 | 97,020 
Nitrate of S0d@$.. 02.0. 0.0-ceccncnns do....| 62, 598 59, 332 18, 479 9, 481 10, 445 | 42,204 66, 407 59, 518 56,627 | 26,506 | 86,039 | 89,679 | 79,299 
| ee eee do....| 3,386 594 2, 321 408 392 2, 549 2, 799 705 693 406 476 600 1, 228 
Lf a ee eee do-_-. 10,349 | 16,425 | 41,234} 29,087 | 15,877] 14,571 4,214 | 18,161 | 41,798 | 65,486 | 40,094 19,553 | 30,197 
ro wholesale, nitrate of soda, 95 percent | 
Re eee ae dol. percwt..| 1.450 1, 450 1, 450 1, 450 1, 450 1, 450 1, 450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450 
ross deliveries® .......2<c0c.<coss short tons..| 23,363 | 17,337 | 26,632} 38,956 | 54,762 72,622 | 70,952 | 62,635 | 54,944 10,106 5, 412 3, 511 4,711 
Superphosphate (bulk): 
PROCES on. 5s ene Canokaans SEE SSeeree 243, 402 | 243,356 | 279,107 | 305,538 | 406,809 | 417,410 | 405,199 | 430, 820 | | 358, 758 | 351,009 | 338,482 | 339, 736 
Shipments to consumers__._.....-.-.--- do--..|---------] 34, 263 | 13,496 | 28,277 109, 223 | 67,143 | 19,225 | 24,368 | 30,335 652,741 158, 717 | 221,376 | 133,372 
Stocks, end of month___..-..._._.---.--- do--..|-.-------] 871, 109 | 924,045 | 963, 431 |1 012,067 1,122,492 | 1,228,028 |1,233,297 1,256,690 ‘1, 250,521 |1, 115,331 | $34,900 | 906,650 
| | | 
NAVAL STORES | 
| 
| 


Rosin, gum: | 
Price, wholesale ‘‘H’”’ (Savannah) | | 
5. 34 5.24 | 5. 37 5.46 5. 54 4. 94 





















































dol. per bb]. (280 Ibs.) - | 4. 09 4.96 | 5.19 5.05 5.48 5.44 ; 4. 56 
Receipts, net, 3 ports__-......- bbl. (500 _ -| 43,411 | 61,744 | 61,096 | 57,640 | 60,289 | 54,574 43,736 | 51,032 / 11,630| 6,764} 7,710} 26,679 | 37,792 
Stocks, 3 ports, end of month_-_--_-__---- do-.- 529, 416 | 639,914 | 659,878 | 672,880 | 679,127 | 630,926 | 643,443 | 642, 234 | 605,046 | 570,403 | 544, 281 | 522,133 | 516,741 
bh mae = ? oa tees in mi 1. per gal "| 24 24 24 26 27 26 27 30 | 33 37 35 34 
Tice, wholesaie avannan).._-.- 0. r gai... . e ° e « e e . e . or e 
Receipts, net, 3 ports. ._.---.--- 1. (50 o. N7.| a ia 15, 884 14, 692 13, 754 16, 369 14, 605 10, 945 10, 202 1, 487 611 1, 202 6, 584 9, 429 
Stocks, 3 ports, end of month__-..--.--- ae! 345 | 102,941 | 102,126 | 102,285 | 101,111 93,317 | 98,986 | 94,677 | 76, 664 | 66, 532 58, 369 | 51,215} 50,704 
OILS, FATS, AND BYPRODUCTS | 
| ; 
Animal ee one Byproducts and Fish | | | | 
, hee ils (Quarterly) | 
Animal fats: 
Consumption, factory----------- thous. of Ib..| 231, 581 254, 196 229, 509 |......._- ETERS ES 
Cy |. |. SiR beet NERS Tee ae Bete ist do_..-| 610, 030 480, 143 | 4 =e Sa 
— end of quarter............------ do_...| 633, 821 318, 481 ||| eR eee 
reases: 
Consumption, factory_..........------- do....| 89, 978 54, 120 85, 454 |... .... ee tae 
CS REESE EIR ES do_..-| 109, 979 93, 578 2} | Eee 
Stocks, end of quarter__.-......----.--- do..-.| 122, 330 , 799 / | SNIPES 
Shortenings and compounds: | 
pS en cep ee eee ee do....| 287, 998 Sy eee SEER ae | are Se a) 3 | ELPA ee 
patocks, end of quarter_......-.-----.--- mises 52, 880 Sh OS Rae eg ( | ae Re (| aa aS 
sh oils: 
cr Nr agg (RONOEY: 3s sacs cco 52 <2 o.--- oe = oe See eter Seeere a Reg lonininaiacanden enchcsdvaelareee be = Leese el FN 
DSI, nn candesuevedsinaseuencumae 0..--} , ’ |, ee Eee WEED [ctcncsccnlennemaaen 6) sasha acasel 
Stocks, end of quarter_........--.--.--- do. --| 166, 507 DEM Esk adseebeascnate: _ | RES Aeeeeers - et MS ate ae 
Vegetable Oils and Products 
| | 
Vegetable oils, total: 
Consumption, crude, factory (queried?) - os oe ae oi 
of Ib. 8.5  S64......... eee ee | ORE an eee. {Sees See ee | ees Be a 
TROND ccc cn cantadasicwdesdess thous. of Ib.- 8, 648 3, 673 2, 559 3, 865 7,908 | 24,745 16, 022 17,436 | 10,499 | 12,091 15, 057 9, 178 8, 804 
FRRDORUG; ROCHE nok ccnccascnctiocesccsad = _--| 78,214 | 91,633 | 79,467} 86,413 | 51,620/| 64,593} 81,674 80,975 80,711 66,579 | 67,011 | 66,051 71, 149 
Pte Cs disckconcavncusuasussaaues do-- 15, 791 10, 755 9,841 | 10,292 | 11,277 | 12,402 6,943 | 16,733 | 20,527 7, 580 9, 107 1,388 | 11,944 
All other vegetable oils§..........._-- do 62, 424 80,878 | 69,625] 76,121 40,343 | 52,191 74, 731 64,242 | 60,183 | 58,999 | 57,904) 64,663 | 59, 205 
Production (quarterly) _......-.-.- mil. of Ib_- 558 |  SE Belek | Re Coe 8 (Xe eh AS | | aS, 
ee d 713 732 661 783 | se | 
BUD -ccccdccecsdwscncececequcssesece O.... eR §GR fnwccccccsieenscecce| GOS facnaceesslanaecases feccenccecleccosesoo) FUE [o ccccecce|occcecce 
confined nna seo aoc do....| 684 NINE Tae yay mec Saami ee aie | 784 [222722772 ee 
0 } } | | | | 
Comearaption, factory (quarterly) short tons... eal G5) | ee Cee EE BEER: | ees Peete | 78,834 |.....__.. Bee: 
TRE cacandudcacdasnnecvascacamaens ---| 17,454 12, 514 | 19, 928 3, 773 7,533 | 17,222] 31,790} 28,658 | 48,863 | 22,449 35, 633 | 18,932 | 27,606 
Stocks, end of quarter.................. aod 46,933 | 36,081 |... --.|..o 1. yf 8 attest Piece SE becccccii Beis Eee Bs 
Oosenas or ony orl | | | 
onsumption, factory: | 
Orade (quastertay.- ae ie thous. of Ib..| 146, 156 J 137, 801 |.........|...-..--- LS ne OMAR Op | 180,628 |........- ee | 149,761 Rae. Gn 
Refined (quarterly).......-.-.--.---- @o..:.| 342% 68,074 1.........]....-...- | See eeoeo | 68,660 |......... Poa es | EE pete 
In oleomargarine.--.-.........-.--- do..--| 1,575 2, 129 1, 559 1, 763 3, 113 2, 167 2, 154 1,972 2,051 1, 841 | 2,464 | 3,084 2, 527 
we mr =e een cae : 5 ‘ake handaveeee do. seul 26, 729 | 37,556 | 21,215 | 32,898 10, 988 17,774 | 34,744 | 26,686 | 34,899 | 26,240 | 34,266 34,977 18, 150 
roduction (quarterly): | | | 
i re do....| 87,781 | 66,388 |.........|......... 61,949 |... aes | 60,478 |........- EE | 98, s19 Pees Cees 
P — ned Se as do..--| 69, 451 >. ] ees ene 70, 388 |.......- Races , + | eee S sjinlelaieagcoas re potemaee 
tocks, end of quarter: | 
Crude......- 1 _do....| 202, 229 | 226, 894 |...-.....|..-...... 197, 485 " mee eee ees Ds | 196, 940 ” ae een 
C aan SEE a aT eae do...) 15, 083 1: | | ee! Meats es 12, 100 | cere a Se co | es, ae 13, 407 |~--------|-------- 
ottonseed: | } | 
Gemma ctebrt ome] g] ae] et] 8] ] ] Bl) Bl Bl Bl 
eceipts at mills.__......-..-.---..--_- “ae R r % | 
ones at mills, ond of month 8 RS do... --| 64 139 121 196 813} 1,266] 1,287} 1,162 | 796 522 | 316 | 7 97 
ottonseed cake and meal: | | 
) Ree eee eee short tons--| 31f 124 46 675 | 1,318} 2,335 1, 403 343 | 216 141 112 | 116 52 
ean alae ens do....| 26,310'] 45,329 | 33,119 | 68,229 | 232,352 | 320,927 | 288,050 | 228, 458 | 235, 367 | 194,046 | 137,666 | 83,024 | 48, 196 
Oana . mills, oo of month_-....---- do. _.-| 110, 506 J 150, 846 | 119,718 | 97,085 | 124,374 | 197,618 | 206,931 | 219, 794 | 216, 565 200, 173 | | 175,769 157, 768 | 129, 637 
ottonseed oil, crude: ‘ | 
PRONIONE cn cocceccnneucoaesnus thous. of Ib..| 19, 520 34, 328 22,622 | 45,355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 139, 443 97,704 61,482 | 37,343 
one pd moat 2 AE ES SE eg do..-.| 65, 393 89,096 | 72,067 62,000 | 110,701 | 156,874 | 184,062 | 181,235 | 200, 881 | | 201, 233 | 186, 124 | 147, 607 98, 605 
ottonseed oll, refined: | | } 
Consumption, factory (quarterly)... do....| 316, 196 | 272,970 |........-|....-...- |, eee One $34,302 |... ...:.. S caiiomeas | SEE ee Se 
- , eg ae anode — ww. "¥ j --do....| 7,392 6, 708 5, 522 6, 986 9, 034 8, 689 9, 701 8,779 | 10, 077 | 10, 200 9, 021 8, 188 8, 468 
rice, summer, yellow, prime 
dol. perIb..| _. 060 . 065 . 061 . 055 .071 . 068 . 065 . 069 069 | -069 | .067|  .068 . 064 
Piegeree - oo ccecens thous. oflb..| 52,826 78,548 | 41,107 | 54,666 | 93,924 | 163,315 | 163,052 | 157, 221 140, 379 | 126,1 = | 113,700, 95,737 | 81,079 
Stocks, end of month.......--..-...---- do....| 554. 275 | 616,859 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553,176 | 586, 632 | 627, 482 | 643,947 | 636,515 | 600,111 

















*New Series. Data are on basis of pen oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 
§Revised series, Data for 1937 revised, see tables 19 and 20, pp. 14 and 15, of the Apri] 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with we sy wid notes ane pene Sn _ | — ERae oe 
to the sources of the data, may be found in the / - Sep- Novem-| Decem-| Janu- | Febru- : ; 
1938 Supplement to the Survey June June | July | August | pon. | October | “$vem) Vere vo ary | March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued 
Flaxseed: 
ee A ee: le ee 521 1, 802 1,123 | 1,511 | 452 | 875 | 682 623 | 1,058) 1,763} 1,972 1,199 1, 434 
nneapolis: | 
I esciissieancconsenieandilistiaaseaial do... 161 73 | 67| 8,100 2,709} 679| 318| 260 | 153 139 127 176 209 
eee a 123 20 | 28 | 389 648 367 | 428 104 | 130 | 119 88 | 132 72 
oe Serhan che ekfiasoaancesscsiauae aber one do___- 519 225 | 231 | 2, 659 5, 456 5, 154 4, 059 3, 616 | 2,720} 2,151 1,751 1, 237 701 
uluth: | 
ee ee 53 99 | (') | 801 2, 032 | 948 | 541 | 145 | 26 | 2 | 2 | 56 170 
Shipments. -....--...---------------- ao... 0 41 58 144 1, 170 1, 360 566 | 1,178 | 35 | 12 1 | 0 180 
0 Stk nna nocceccecececencee do....| 130 59 2| 659/ 1521/ 1109/ 1,081| ” 51 | 4 31 32| 88 73 
mills (quarterly): | | 
Oe ae ee do....| 6,637] 6,207 |_........ eee i) | anes | Spann faemee 7, 892 | Ea OM oe 
Stocks, end of quarter______-._______. SE RE Ee AAG a ea ase oo ane ia apie gc \ ae aes 3, 356 bes Dar aA 
Price, wholesale No. 1 (Mpls.)_...dol. per bu__| 1. 78 ey ie 1. 54 1.75 1. 86 Lei 607] 638] hC O 2.08; 2.11 1.97 
Production (crop est.)......--.. ESS) ee RS Hashes Lease Denes Meme ( fed tad focunateee Saeed cee 
Linseed cake and meal: : | | | | 
a eS Se ee 1,926 | 48,733 | 44,589 | 50,163 | 40,600 | 14,529 30,914 | 52,765 18,453 | 50,068 | 35, 688 66, 237 | 21, 538 
————— from Minneapolis._.-_..___- do....| 10,440 7,000 6,360 | 16,400 | 23, 280 | 19,720 | 21,480 | 21,320 | 21,440 | 14,200 | 14,960 | 15, 280 | 13, 760 
uinseed Oil: 
Consumption, factory (quarterly) ____- 06. --. | AO Ory SOON too | eo ee eae , (oe CA Seo 
Price, wholesale (N. Y.)_--..----- dol. per lb__ . 099 . 093 | . 090 . 086 .099 | - 102 | - 098 | . 102 .107 | - 102 | . 106 | . 108 . 105 
Production (quarterly) ...__.... thous. of Ib-_| 128,383 ff 124,823 |... |... ~ Wien 3 | 166,150 |..-..--.. Bess! ee Masizen 
Shipments from Minneapolis._________- do____ 14, 450 6,360 | 5,880 8,100 | 14,70 | 15,000 | 10,680 | 8,820 | 10,380 | 10,800 | 12,960 13,020 | 14, 000 
oa end of quarter. ___._- do..../ 132, 881 f 130,310 |-.-......}--.-_-.. 112, 475 |nnseenee- | ieee OT a mana ---| 172, 800 |...-.-- aces 
om : | | | | 
Consamn tion A gh om! te pet 19,495 | 20,745 | 20,114 | 21,206 | 27,918 | 23,676 | 27,719 25,737 | 29,409 | 28,474] 26,828 27,580 | 24, 123 
rice, sale, ohi- | | | 
cago) sail pane Tee eke t dol. per Ib_- - 120 . 135 - 135 .135 124 | . 123 | . 128 | 120 .120 120 | . 120 | .120 . 120 
PP cae ogre omecceerehremene thous. of Ib.._| 19.852 | 21,111 | 19, 262 | 21,608 | 28,105 | 23,785 | 27,886 | 25,587 | 29,354 | 29,477 | 26,641 | 27,408 | 24, 676 
egetable shor ; | | } 
Price, wholesale, tierces (Chi.).._dol. per Ib_. 095 . 090 | . 090 . 089 - 104 . 104 . 099 099 - 100 | . 100 | . 099 . 096 . 098 
| 
PAINT SALES | | | | | | 
Plastic paints, cold-water paints, and calci- | | | \ 
mines: | | | | | 
Plastic am... seirpnivensaet thous. of dol_- 43 43 | 44 46 49 | 40 | 34 32 | 34 42 | 54 | 54 56 
/Old-water : | } | | | | 
Sere do....| 207 206 156 154 171 | 179 183; 159; 140] 133| 186 234 242 
In paste form... ......-.-.-------...-- oe... 316 309 227 287 289 | 27 206 277 252 | 264 320 382 413 
Rong ao i eae oo do___- 247 281 206 255 279 | 233 | 213 203 | 205 | 186 | 215 272 302 
aints, : one } | | | 
Total... -. pear a do....| 36,271 | 36,886 | 20,472 | 33,087 | 36,960 | 34,540 | 29,396 | 25,934 | 27,685 | 25,536 | 30,370] 36,206 | 41, 722 
Classified, total. ----...-------------- do.__.| 25,828 | 26,197 | 20,769 | 23,413 | 25, 515 | 24,995 | 21,772] 19,333} 20,456] 18,806 | 22,610] 26,552] 29,744 
ae aS: oe 9, 776 9, 781 8, 199 9,309 | 10,420 | 10,976 10,234; 9,409! 9,991 8,920 | 10,080] 10,972} 11,051 
ee do_...| 16,052] 16,416 | 12,569 | 14,104 | 15,095 | 14,020] 11,538! 9,924! 10,465 9,887 | 12,531] 15,580 | 18,693 
oT See ee do_...| 10,443 | 10,690 8, 703 9,674 | 11,445 9, 544 7,624 | 6,602 7, 210 6,729 | 7,759 9,654 | 11,978 
CELLULOSE PLASTIC PRODUCTS | | 
| | 
Nitro-cellulose, sheets, rods, and tubes: | | 
Consamption®........-- 52 thous. of tb_. 212 297 221 326 328 311 346 271 | 271 186 | 212 174 171 
EE eee do____ 770 957 979 1, 069 1, 164 1,315 1,361 1,089 1, 239 1,016 | 1,090 852 800° 
ont oo Aeon pees pee aa 850 1,000 847 1, 065 1, 156 1, 232 1, 244 1,199 | 1,081 918 | 925 848 926 
elluiose-acetate 8 , : 
Consumptiou®___.....-- ett: thous. of Ib__ 6 9 6 7 7 14 10 | 14 9 7 12 18 10 
NE ce nnuicticcnoneeseoneee do___. oe 446 561 1,041 | 706 713 725 | 987 | 857 637 550 558 | 702 
‘ Handi ne ad maeaaaaai 562 378 537 815 677 684 793 | 1,030 | 751 655 | 589 490 649 
ee do... 871 795 | 645 1,034 1,312 | 1, 410 1,199) 1,183 | 1,177 | 972 | 1, 104 951 893 
SS eee oe 682 703 | 604 967 1, 153 | 1, 333 1,119 | 1,135 1, 024 878 1, 022 904 837 
ROOFING | | | 
Asphalt prepared roofing, shipments: | 
i. a thous. of squares__|--.-...-- 2, 887 2, 633 3, 923 3, 867 4,611 2,486 | 1,546 1, 137 2,105 | 2, 068 2, 286 2, 924 
Grit roll. do....| sl} '737/ 1,115] 1,125] 1,21] 632) 408) "314 | 488 | 400] san | 701 
Shingles (all types) _- 1, 058 926 1,176 1,289} 1,520 810 | 447 285 | 625 | 670 921 1, 184 
PRs cane nstexcencecncensucse Sere 998 970 1, 632 1, 453 1, 800 1, 044 691 | 538 | 992 | 908 776 930 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | 
oe peosensnnompo mil. of kw.-hr__| 11,399 | 10,535 | 10,656 | 11,234); 11,120 | 11,861 | 11,661 | 12,077 12,252 | 11,104} 11,514] 11,193 | + 11, 609 
Fuel a Re eee ee Os cel. % 238 6, 748 7, 183 7, 706 8, 002 | .8, 723 8, 456 8, 891 9, 065 7, 914 7,583 | 6,645 | °7,006 
ne med neem o------------------ do....| 4,162] 3,787 3,473 | 3,528} 3,118; 3,188] 3,205] 3,187) 3,186) 3,190] 3,931 4,548 | +4, 603 
ruveeay and municipally owned public 
cette, ol EEE mil. of kw.-hr._| 10, 402 9, 824 9,849 | 10,332 | 10,213 | 10,895 | 10,661 | 11,074] 11,262] 10,258 | 10,55 10, 277 1 
Other producers..............-_____ do. __ 997 711 807 "903 907 966 | 1,000} 1,003 990 ' "957 "916 ” oor 
Sales to ultimate consumers, totalf (Edison 
Electric Institute) __._._.___ mil. of kw.-hr__|_----.__- 8, 577 8, 583 8, 953 9, 274 9, 640 9, 678 9, 760 
Residential or domestic... __.-.._-....- | SSS RSENS Ss 1,627} 1,620] 1,620] 1,755| 1,782] 1,890 (2 iabaeeaabatl emiieptaed Vadis 3 
Commercial and industria]__........__. | ES, RS 6, 169 6, 187 6, 526 6, 669 6, 951 6, 876 
Public street and highway Itg_______._- __ Se VaR 111 115 128 149 169 188 
Other public authorities... _.________ Lea SERS 194 197 202 224 229 201 
Sales to railroads and railways......:..do____|......--- 441 433 443 446 479 492 
Interdepartmental_____.__._....______- “ Sees 35 32 35 32 30 32 
r Revised. 1 Less than 500 bushels. + December 1 estimate. ¢ July 1 estimate, 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15 18, of the’March 1939 S 
tRevised series. See note marked with a “‘t” on p. 41 of the July 1939 Survey. Comparable data not available for 1940 owing rte bgt > votre 
§Revised series. Data for 1937 revised; see tables 19 and 20, op ie and 15 of the ‘April 1939 Survey. owing Co further revisions in claesificetions. 
we men yen yt a —— Epes qn a | rng Yong = by rope company plants. 
r electric power production, see note marked with a ‘4’ on p. 41 of the July 1939 Survey. ev ata on production “‘b of pro oF 
shown beginning June 1938 on p. 40 of the August 1939 Survey. For all series, data beginning 1920 will be published when cenldiie. type ‘ph try a nee ah gene 
ing data previously shown, are here given; revisions not shown above are as follows: Production, total Jan., 10,647; Feb., 9,664; M ar., 10,570; Apr., 9,961; May, 10,349. Fuel— 
Jan., 6,903; Feb., 5,835; Mar., 6,119; Apr., 5,567; May, 6,181. Water power—Jan., 3,744; Feb., 3,828; Mar., 4,452; Apr., 4,395; May, 4,168. Privately and municipally owned— 
Jan., 9,966; Feb., 9,043; Mar., 9,899; Apr., 9,320; May, 9,689. Other producers—Jan., 682; Feb., 620; Mar., 671; Apr., 641; May, 660. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
omer with eee notes ~~ eaters 
to the sources of the data may be found in the 7 " . . ‘ 
1038 Supplement to the Survey June | June | July | August | ,SeP., | October | N¢vem| Decem- | Janu. | Febru) March | April | May 




















ELECTRIC POWER AND GAS—Continued 





ELECTRIC POWER—Continued | 


Revenues from sales to ultimate consumers 











(Edison Electric Institute) -- --- thous. of dol... - _..----] 186, 166 | 186,600 | 189,225 | 198,947 | 201,700 | 204,974 | 208, 514 |_......._|--.------]____...._]_-------- oa cial 
GAS§ 
Manufactured gas: 

Customers, total. ..-....-.------- 9,989 | 10,010 | 10,075 | 10,084 | 10,072 | 10,110} 10,040 | 10,071} 10,052 | 10,025 |_.-..__. 
Domestic___--..- d 9,311 9, 330 9, 383 9, 377 9, 358 9, 384 9, 328 9, 351 9, 334 4 | eee 
House heating. - - .-- 202 206 222 245 257 266 247 257 246 | 
Industrial and comm 466 463 463 452 449 450 456 454 460 | 


25,298 | 24,520 | 26,470 | 29,466 | 32,525} 35,028 | 38,521 | 37,307 35,873 | 34,182 |__..___- 
15,588 | 14,760 | 16, = 17,152 | 15,341} 15,713 | 17,693 | 17,446 17,167 | 16,091 |_.-_-__- 
74 7 


House heating. ......--.----- do....|.......... 1,588 949 754 , i 
Industrial and commercial : 8, 604 8, 891 9, 037 9,764 | 10,050 | 10,269; 10,156 9, 568 9, 971 1 GP t........ 


Revenue from sales to consumers 


Sales to consumers. - 




























































































thous. of dol__|__--.---- 29,401 | 27,502 | 26,447 | 28,458 | 30,638 | 32,056 | 33,598 | 35,968 | 35,236 | 33,728 | 32,159 |.._____- 

TRIE, onc iio cu ctncecscnescsucas Se Teer! 22,190 | 21,032 | 20,055 | 21,720 | 22,467 | 21,498 | 21,625 | 22,491 21,675 | 21,182 | 20,906 |__.____- 

House heating. ---.--.-- Se eel (1 Te 1, 231 789 664 837 1, 849 3, 863 5, 136 6, 565 6, 718 5, 795 °< {| See 

‘s —— and commercial. --_-------- See 5, 895 5, 594 5, 638 5, 818 6, 215 6, 574 6, 703 6, 772 6, 708 6, 615 6, 598 |_......- 
vatural gas: 

Customers, total. .......-----.--- thousands..|__...--- 7,174 7, 163 7, 202 7, 243 7, 309 7, 436 7,479 7, 435 7, 442 7, 480 7, 459 
WHE © oot eancensueesousues do....|..--.----] 6,661 6, 661 6, 699 6, 738 6, 777 6, 861 6, 892 6, 861 6, 873 6, 902 6, 886 |. 
Industrial and commercial - ----_----- | ae ae 511 499 501 503 573 584 2 567 575 571 

Sales to consumers...........--- mil. of cu. ft__|_....---- 88,389 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149,148 | 158,466 | 136,886 | 121,805 
DE 6 |< Simneidagaceeeceassend | i ST: 19,055 | 16,189 | 15,192 | 15,649 | 19,623 | 30,997 | 41,519 | 57,402 | 63,519} 49,721 | 40,069 
Indl., com]., and elec. generation... --. (| Sst eae 68,161 | 69,915 | 72,990 | 76,688 | 82,503 | 85,655 | 87,106 90,392 | 93,189 | 85,604 81,049 

Revenues from sales to consumers 

thous. of dol_.|......--- 28,361 | 26,049 | 26,002 | 26,664 | 30,855 | 38,771 | 45,626 | 56,879 | 59,677 50,136 | 43,311 |__..___- 
Nn. i asaueusoeaee “i ESN. 15, 091 12, 920 12, 369 12, 359 14, 867 21,072 | 26,748 | 36,003 | 38,437 31,239 | 26,209 |___.____ 
Indl., coml., and elec. generation. ....do....|_....---- 13,100 | 12,940 | 13,508 | 14,105 | 15,784 | 17,457 | 18,659 | 20,638 | 20,938 | 18,609 16,890 |__..___- 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | ; 
Fermented malt liquors: | 
Production............-.------- thous. of bbl..| 5, 594 6, 271, 5, 637 5, 450 4, 392 4, 237 8, 685 3, 588 3, 788 3, 478 4, 382 5, 109 5, 483 
Tax-paid withdrawals__.........------- do_...| 5,853 5, 656 5, 538 5, 715 4, 921 4, 169 3, 826 3, 916 2, 930 3, 238 3, 809 4,177 4, 883 
_. eres ESE eee do....| 9,018 9, 447 9, 330 8, 836 8, 112 7, 7, 696 7, 191 7, 926 8, 000 8, 391 9, 105 9, 508 
Distilled spfrits: 
Production......-.------- thous. of tax gal_.| 10, 657 8, 304 5, 381 6,300 | 10,244 | 17,946 | 14,921 11,553} 12,506) 11,846 13,181 | 13,938 | 13,929 
Tax-paid withdrawals_-_-_.......-..-- do_...| 10,871 6, 456 5, 605 6, 663 8,772 | 11,066 | 13,485 9, 400 6, 517 7,928 8, 406 7, 818 7, 543 
pn EE A thous. of proof gal_.| 1, 824 772 632 710 , 843 1,113 1, 058 1, 501 716 6 748 775 866 
oe | RETA CEE thous. of tax gal__| 525,403 | 522,058 | 520,429 | 518,487 | 514, 433 i 506, 894 | 508,205 | 512,394 | 514, 505 | 517,583 | 522,503 | 527,362 
sky: 
ee a ae do....| 8, 187 5, 774 3, 711 4, 392 4, 985 7, 074 8, 946 8,033 | 10,021 9,599 | 10,304 11,223 | 11,504 
Tax-paid withdrawals..........-.-.-- do._..| 8,337 4, 885 4, 343 5, 098 6, 793 8, , 7, 704 5, 500 6, 616 6, 469 5, 793 5, 848 
pn eae thous. of proof gal_.| 1, 570 666 534 612 1, 599 959 912 1, 298 582 534 645 674 752 
PE is thous. of tax gal__| 480, 945 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173 | 465,934 | 465,018 | 469,004 | 470,519 | 473,278 | 477,865 | 482, 555 
Rectified spirits and wines, production, total 
thous. of proof gal__|_-__- jas 2, 960 2, 930 3, 189 4,005 5, 202 6, 341 4, 002 2, 679 3, 402 3, 480 3, 721 3, 466 
We oo cw kdsadeecaneccetcontacse : | 2 ae : 1,977 2,014 2, 332 3, 258 4, 329 5, 532 3, 249 2,078 2, 839 2, 669 2, 764 2, 694 
Indicated consumption for beverage purposes: 

All spirits*t. ............- thous. of proof gal__|_____- : 8, 699 7, 570 8,709 | 11,959 | 13,703 | 16,266 | 12,390; 8,378 9,889 | 10,520 | 10,210 9,741 

Whisky*t TR ition 2 HA ieee do.... - eae 6, 767 6, 131 7,104 | 10,309 | 12,007 | 14,508 | 10,870 7, 243 8, 903 8, 671 8, 156 8, 242 
Still wines: 

Production®..__......--.- thous. of wine gal__|____. as 677 914 5,211 | 44,293 | 105,599 | 35, 895 8, 134 2,773 2,064 1, 885 1, 828 1,712 

Tax-paid withdrawals®_..........------ a ERE aa 4, 684 4, 247 5, 053 6,195 | 8,011 8, 624 9, 109 5,912 6, 393 6,236 | 6,069 5,775 

SR Se ae A SS ES do_..-_| 665 207 154 152 420 370 379 424 304 233 247 252 306 

a eat eee ° 94,842 | 91,048 | 87,127 | 99,817 | 139,099 | 142,721 | 133,916 | 127,936 | 121,877 | 116,323 | 110,695 | 105, 337 

Sparkling wines: | 

aos cesuacweniiensswehid RP ccins 39 19 16 21 27 36 48 31 18 46 45 90 

Tax-paid withdrawals®_......-..------- | = 25 20 21 34 50 56 101 25 14 17 18 24 

ea ee do...- 101 36 20 26 84 59 80 130 34 24 20 26 39 

oR aah RIES tear a St ees 647 646 639 625 597 576 | 511 512 506 532 556 619 

| | 
ous DAIRY PRODUCTS | 

utter: | | | 

Consumption, apparentf-------- thous. of Ib__/__..___- 152,387 | 146,572 | 158,055 | 152,571 | 147,955 | 150,337 | 152,706 | 152, 150 136, 005 | 146,000 | 147,068 | 172, 746 

Price, wholesale 92-score (N. Y.)..dol. per }b.- oat . 24 . 24 .24 . 28 29 . 30 30 . 32 . 30 29 | 28 _ 28 

Production, creamery (factory)+t.thous. of Ib_-| 202, 800 |’ 199,560 | 180,235 | 165,780 | 134,515 | 121,505 | 112, 285 | 118,430 | 126,040 | 125,265 | 136,625 | 147,745 | 188, 645 

ae. Figen We alis acount 4 oe ~' 77,919 | 84,566 | 77,460 | 69,674 | 55,208 | 49,357 45,197 45,775 63,743 51,276 | 54,690 | 62, 187 | 68, 405 
tocks, cold storage, creamery, end of mont 

- ’ - " thous. of Ib..| 80,842 | 131,609 | 165,183 | 172,825 | 154,594 | 128,111 | 89,783 | 55,462 | 20,189 | 18,366 8, 875 9, 504 | 125, 463 

Cheese: 

Consumption, apparentf........---.--- do....}- 71,179 | 58,271 | 62,669 | 71,592 | 67,744 | 51,037 | 47,990 | 58,376 | 57,421 | 63,909 61,752 | 82,020 

a do." "3.363 | 3781 | 3136] 9435| 8,762| 11637| 6344| 3478) 3839| 2950| 31698| 4.073| 4,072 

Price, wholesale, No. 1 Amer. (N. Y.) } | 

dol. per Ib.- .16 15 15 15 | 17 | .18 .18 .18 .18 .18 .16 15 | “15 

Production, total (factory) f- ---- thous. of Ib..| 92,400 | 87,100 | 74,000 | 66,800 |} 57,500 | 54,400 | 42,300 40,660 | 41,200} 43,000 | 53,000 | 61,600 | 86,800 
American whole milkt._..-..-..----- e:... 74,090 | 69,950 | 59,345 | 53,405 | 45,195 | 41,310} 30,145 | 28,600 | 30,440 | 32,780 | 39,585 | 47,620 | 67,780 

Receipts, 5 markets. .....-...---.----.- do....| 15,003 14, 322 13, 786 14, 579 16, 527 15, 145 10, 614 9, 981 13, 261 10,866 | 11,527) 11,737 | 12, 507 

Stocks, cold storage, end of month. ....do....| 114,475 | 98,850 | 117,698 | 125,019 | 116,561 | 114,736 | 112,217 | 108,241 | 94,295 | 82, 664 | 74, 937 | 78,706 | * 87, 555 
‘American whole milk................ do.---) 96,247 | 81,262 | 97,448 | 103,504 | 97,530 | 93,987 | 90,219 | 86,805 | 75,181 | 66,684 | 61,510 | 65,175 © 73,056 

eae and evaporated milk: | 
xports: 
ondensed (sweetened) - - .....thous. of wy... 1,194 195 215 194 276 | 364 | 145 121 | 154 353 494 | 361 442 
Evaporated (unsweetened)......-.--- do....| 4,550 1, 799 2, 338 1,976 | 3,414) 3,715| 1,876, 2,615 | 2,800) 2,501 2, 284 3, 878 3, 636 

Prices, wholesale (N. Y.): 

Condensed (sweetened). -.--.dol. per case-- 5.00 5.00} 5.00 5.00/ 5.00; 5.00; 500; 5.00; 5.00 5.00 5. 00 5.00 5.00 
Evaporated (unsweetened).-......-.-- GG..." 3.05 2.90 ' 2.90 ! 2.90 | 2. 90 3.10 ' 3.10 ' 3.10 ! 3. 10 3.10 3.10 3.06 3.00 
* Revised. 


§Revised series. Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940 
issue. See also the footnote marked with a “dagger”’ on p. 41 of the June 1939 Survey. 

*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 

tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese and production of American cheese, see p. 41 of the December 1938 
issue; 1938 revisions and revisions for 1939 not shown on p. 41 of the May 1940 issue will a — in the 1940 Supplement. For total production of cheese see table 50. p. 17, of 
November 1939 issue; revisions beginning 1938 will appear in a subsequent issue. Total indicated consumption for beverage purposes of all spirits and whisky revised in their 
entirety; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue. 

t For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 





| | | | | 
DAIRY PRODUCTS—Continued | | | | | | | | | 


Condensed and evaporated milk—Continued. 
Production:t | 
Condensed (sweetened): 


() o| 0 












































| 
| 
| | | 
Bulk goods.-_._-- Le thous. of Ib._| (4) 21,059 | 16,615 | 16,817 | 15,170 a. © a) | | as 
"ee aan do_...| 6,157 2, 786 | 2,891 | 2,455 | 4,368 3,479 | 2,354 | 2, 228 | 2, 817 3, 370 3, 169 
Evaporated (unsweetened)-_.....-.-..- do....| 294, 203 | 267,457 | 226,715 | 191,382 | 164,723 | 143,988 | 125,629 | 135, 536 | 158,656 | 170, 397 208, a9 | 225, 077 ost’ pd 
Stocks, manufacturers’ end of month: | | 
Condensed (sweetened): | 
eee thous. of Ib__! (1) 11,416 | 12, 504 10, 986 7, 741 (') | (‘) (1) () (1) (1) Q |} @ 
(“irae do..._| 10,221 7,764 | 8,570) 8,001 6, 039 6,312 | 5,990} 5,627 | 4,702 4,579 | 3,938 4,014} 6,815 
Evaporated (unsweetened), case goods | | | | 
weeks ites thous. of Ib..| 288, 565 | 292,393 | 341, 686 355, 071 | 135,135 | 175, 646 | 188, 290 | 186,081 | 156, 253 | 150,458 | 173,378 | 207,740 | 287,77 
uid mi 
Consumption in oleomargarine_-_-...._do eae 4,112 3,870 | 4,315 5, 297 4,538 | 5,337 | 4,988 5, 696 5, 761 5, 074 5, 244 | 4, 691 
Price, dealers’.standard grade* dol. per 1001b_- 2.18 2.10 | 2. 10 | 2. 12 2.15 2.19 | 2. 22 | 2. 25 | 2. 25 2. 25 2. 25 998 11 2.18 
Production (Minneapolis and St. Paul) | 
siciaihis thous. of Ib..| 43,460 | 41,873 | 34,051 28,599 | 25,226 | 26,043 | 28,215 | 33,548 | 37,624 38, 441 42,638 | 41,113 | 45,110 
eceipts: | 
Boston (incl. cream)_........-- thous. of'at...|....... 13, 897 14, 947 15,375 | 13, 258 13, 883 13, 858 12, 889 12, 999 12,068 | 13, 258 12, 430 | 13, 249 
Greater New York (milk only)-_.....- "Sait ERAN 134,712 | 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121, 550 | 116, 518 | 122,685 | 120,993 | 128 218 
Powdered milk: | 
ee ence: thous. of Ib__ 1, 048 i 637 798 823 796 544 573 492 458 640 815 1, 9003 
SS aes oo ae eae , 572 | 29,079 23, 566 22, 432 20, 782 20, 225 24, 544 27, 870 27,406 | 34,052 37,507 42, 771 
Stocks, mfrs., end of mo.t___....._...-- : es RE oe 861 | 27, 613 18, 298 11, 963 8, 449 7, 548 11, 044 17,946 | 24,086 | 29,284 , 33,314 | 35,569 
FRUITS AND VEGETABLES 
| 
Apples: | | 
Production (crop estimate) -__-- ve Ce ee ane Bee Gee aes eee See oo | ee, re eee) eee Se] Sans, eee 
Shipments, carlott.-._.__- __..no. of carloads_- 577 984 1,011 942 4,948 | 10,505 8, 103 5, 079 4, 933 4,912 4, 639 3,562 | 1,614 
Stocks, cold storage, end of month | 
thous. of bbl__ 0 0 0 0 3, 366 10, 102 10, 329 8, 733 6, 769 4, 831 2,879 | 1,202 378 
‘ Citrus fruits, carlot shipmentst_no. of carloads..| 12,320 | "16,427 | 10,841 9, 178 7,289 | 11,910] 13,806] 17,540] 18,850] 14,334] 14,960) 15,511] 13,346 
Onions, carlot shipmentsf................do_._- 2, 636 2, 161 1,117 1, 674 3, 388 3, 320 2, 016 1, 631 2. 453 1,814 2,224; 1,611] 2,432 
Potatoes, white: | 
Price, wholesale (N. Y.)......dol. per 100]b_.' 2, 194 1. 575 1. 813 1, 295 1. 588 1.700 1. 806 1. 850 1.925 1, 875 1. 981 2, 095 2,131 
Production (crop estimate) _.__- ER ST SE Eee Pee ees eer Heres || ee eee) SE ae as eee 
Shipments, carlott........--- no. of carloads..| 22,180 } 23,938 | 11,559 7, 734 12,308 | 15, 263 12, 566 | 12,141 18,615 | 17,979 | 24,792} 18,798 | 21,879 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, incl. flour and meal§ | } 
ne thous. of bu..| 6,289] 6,600} 8,389] 10,830) 8,372] 11,281 5,709 | 8,374] 8,332] 10,204/ 9,324; 5,636} 3,825 
arley: | 
Exports, including malt ___._..........do_--.| 206 206 265 713 709 909 153 399 248 358 229 | 185 130 
Prices, wholesale, No. 2 (Mpls.):_ 
Straight. eneneneewenennenceneestl. per bu_- .48 . 53 45 - 46 - 55 . 53 . 52 - 55 . 58 55 54 | .57 55 
Malting-_.-__- do _.. 51 . 60 .47 48 . 58 . 55 . 54 . 58 . 60 . 57 . 56 . 58 57 
wesdeeinns (crop estimate) ...__thous. y bu. Of SSS PRES esr", ae i hee eae eee Be yk ee Peer enhes Mgaarne cre: Semeae ee eure te : 
Receipts, principal markets... _....-_- 21. eee 3, 793 4,831 | 20,062 | 13, 546 8, 744 6, 732 7, 307 7, 161 5, 645 5,059 | 5,910 5, 997 
— commercial, end of mo-_-------- = at: 6, 956 6, 210 8,253 | 16,904 | 19,421 | 20,398 | 20,106 18,614] 17,333 | 16,079] 13,943 10,883 8, 809 
orn: 
Exports, including meal__..........-.-- do....| 4,139 267 608 1, 121 1, 855 5, 580 1, 266 5, 324 5, 274 5, 796 1, 867 1, 467 1, 261 
ndings__._.__. he TEES do....| 6,390 5, 945 4, 929 6, 693 8, 094 8, 588 6, 925 6, $86 7, 248 7, 076 6,874 | © 7,042 | © 7,607 
Prices, wholesale: 
No. 3, yellow (Chicago)*__.-._. dol. per bu_- - 66 . 51 .48 - 45 . 54 . 48 . 50 . 56 . 59 . 58 . 58 . 63 . 69 
No. 3, white (Chicago)_..............do_---| eae (*) - 50 (*) . 57 . 59 . 60 - 62 . 67 . 66 - 66 | .74 (¢) 
Weighted average, 5 markets, all ‘grades*® 
dol. per bu_- . 68 . 51 - 46 .47 - 56 . 50 -51 . 57 . 59 . 58 . 58 . 64 . 68 
Production (crop estimate) - --_- thous. of bu__| 42,415,998} ...--...-|---.-.--- es ee! See! Se 2,610,137 |. ........|... CEOS: RRR NS eae ber Sei 
Receipts, principal markets............do_...| 23,411 17, 381 11, 864 9,880 | 22,655 | 31,609 | 26,723 21, 923 12, 611 13, 126 11, 996 | 11, 690 13, 116 
Shipments, principal markets......--_- Be---- 14,339 | 17,042 | 12,759 | 12,077] 11,584] 13,135] 15,893 9, 469 8, 125 7,777 5,955 | 9,633] 17,316 
Stocks, commercial, end of mo.........do....| 25,419 ] 30,880 | 23,145 | 14,192) 14,947 | 27,541 | 38,202 45,851 | 42,307 | 40,575 | 39,704 | 34,142 | 24,016 
_ including oatmeal___.___-.___- Fas 105 93 101 61 133 162 117 81 72 154 228 | 57 83 
Price, wholesale, No. 3, white (Ghicagor” 
dol. per bu_- -30 . 34 .29 . 30 . 36 35 . 39 .41 -42 . 43 «43 | 43 41 
Production (crop estimate) - -__- Pe gp of “So . a a ee 1) Se ae eee «ft ee eens” Aas EES St eres >> 
‘ Receipts, principal markets. _........_- do_...| 1,912 4, 540 6,673 | 18,625 | 12, 528 6, 261 5, 632 4, 756 4, 327 4, 926 4,751 | 4,178 3, 026 
mae commercial, end of mo_-_._._.-- do... 3, 130 5, 695 5,551 | 14,681 | 16,104 | 14,552 | 13,199 | 12,054 8, 979 7, 867 7,539 | 6,204 4, 619 
ce: 
NO a oan eee pockets (100 ». £2 | 294, 632 | 241,755 | 220,315 |. 216,072 | 381,765 | 304,543 | 89,926 | 107,179 | 247,142 | 316,774 | 292,278 | 287,517 | 289, 542 
ONS (EEE age: __..| 43,357 | 75,647 | 83,257 | 70,691 | 37,528 8,568 | 58,365 | 32,127 | 19,072 | 23,636 | 40,905 | 27,572 | 59,860 
Price, wholesale, head, clean (New Orleans) | 
dol. perlb..| _ ..039 . 033 . 033 . 033 . 040 . 038 . 037 . 038 . 039 . 039 .039 | .038 . 038 
Production (crop estimate) - ___- thous. oj bu. Jo | Soe Ei a ae a oh 4 SOS) (ESEEO SEES hark RNS 2 | Sree! Re awa 
Southern States (La., Tex., Ark., and Tenn.): | 
Receipts, rough, at mills | 
thous. of bbl. (162 Ib.) _- 366 368 180 390 1, 805 2, 360 1, 375 679 866 982 967 | 919 844 
Shipments from — milled rice | 
hous. of pockets (100 Ib.) _- 954 912 758 972 1, 146 1, 122 1, 083 857 1, 129 1, 108 1,041 | 1,080 1, 135 
Stocks, a. rough and cleaned (in 
terms of cleaned rice) end of month 
Cates thous. of pockets (100 Ib.)_.| 2, 084 2, 092 1, 552 996 1, 706 3, 029 3, 410 3, 282 3, 079 3, 017 2, 994 2, 890 2, 632 
alifornia: 
Receipts, domestic rough._-_ bags (100 Ib.)__| 231,879 | 197,332 | 270,965 | 486, 207 | 497,338 | 354, 776 | 167,793 | 89,892 97,273 | 154,940 | 293, 569 | 328,769 | 387, 539 
Shipments from mills, milled rice___.do_-___| 196, 394 97, 767 | 130,025 | 174,422 | 224,541 | 123, 603 65, 521 68,417 | 140, 976 91,480 | 97,009 | 141,744 | 167,697 
Stocks, rough and cleaned._..(in terms i 
oe cleaned rice), end of mo-.-bags (100 Ib. é pm 843 | 258, 494 | 268, 269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437,830 | 445,605 | 455,143 | 455, 525 
Ex ts, including flour____.__. of bu_- 4 (*) (*) 0 (*) 1 0 85 88 79 272 90 112 
Price, wholesale, No. 2 (Mpls. ee per <~ae 45 . 50 .43 42 53 . 52 51 . 67 .70 .67 67 70 59 
Production (crop estimate). _._. thous. of bu__| 436, 848 J-..--.--- @uakengededer sabe ect amenee lain nessy aaeeunaee | eerie [aareyermee dat) eae Ao ROS! | ABO 
Receipts, principal markets______.._... do....| 695 1, 955 1, 470 3, 455 3, 160 2, 053 1, 295 2, 070 1,768 | 1,455 1, 478 1,448 | 1,324 
Stocks, commercial, end of mo_.-_---_- do... 9,5064 7,384| 7%708| 9,246| 9,857] 10,577] 9,954 10,540] 10,212| 10,120] 10,138! 10,048! 9,912 
* Revised. * Less than 500 bushels. + December 1 estimate. ¢ No quotation. 4 July 1 estimate. 
! Discontinued by reporting source. + Represents commercial — = _ total production is not available. ' Revised estimate. 
tFor comparable monthly figures beginning 1918, see table 13, p. 17, of the March 1939 


*New series. Data for price of milk beginning 1922 and average price of corn “ind enero ‘1918 appear in tables 38 and 39, p. 18, of the August 1939 Survey. Data on price 
of No. 3, yellow corn, Chicago, are shown in table 20, p. 18, of the April 1940 issue. 

tRevised series. For revisions in condensed and ‘evaporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown 
on p. 42 of the May 1940 Survey will appear in the 1940 Supplement. Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in the 1940 
Supplement. Revisions for the months of 1939 not shown on p. 50 of the July 1940 Survey. are comparatively slight. 

fRev ised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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FOODSTUFFS AND TOBACCO—Continued 





| | | 
GRAINS SS, PRODUCTS— | 
| | 


ontinue 
Wheat: 
Exports | 
WwW neat, aos flour§...-_- thous. of bu__ 1, 835 6, 033 7,414 8, 935 5, 675 4, 629 4,173 2, 485 2, 650 3, 816 6, 728 3, 837 2, 239 
of, , Seay ae 632 8, 929 2,977 5, 903 2, 530 1,701 1, 452 597 608 1, 430 3, 704 1, 833 227 


Prices, wholesale: 
No. 1, Dark Northern Spring 





(Minneapolis). ........--.--- dol. per bu. - 82 . 84 78 
No. 2, Red Winter (St. Louis) Bea do... . 87 By: . 69 
No. 2 Hard Winter (K. C.)__-...__-- do____ oa oa . 67 
Weighted av., 6 markets, all grades__do- ee Ay 75 . 68 
Production (crop est.), total...._thous. of bu__/|¢728, 644 J.-.-.-..-|--------- 
Ce SE EEE do... 12004, G4 E.........|.-----..- 
Dic 4! ee a |  ee 
Receipts, principal markets__._....---- do___.| 13,434] 44,016 | 99,006 
Shipments, principal markets_________- do____| 12,780 | 14,423 | 30,840 
Stocks, end of mo. world est__...._....-do___- () 318, 340 () (1) ) (4) (1) (4) 1 
Canada (Candian wheat). ._...-.---- do____| 257,131 ] 97,835 | 89,281 | 135,793 | 274,841 | 335, 367 | 316,296 | 310,855 | 301,434 | 292,090 | 288,391 | 280,625 | 258, 939 
United States, total*__._....________- * ES Peep eS (=e eee ; | See | eR teks ’_. Sees See 
| ee aera do__..| 87,325 | 81,334 | 149,372 | 166,289 | 161,987 | 151,015 | 141,986 | 132,842 | 119,001 | 110,761 | 105,401 | 105,595 | 97,670 
Country mills and elevators*- --_-.- CR ES | GS ee Sees Lf BS Be seures oS Ria ee: EMRaaiaiie OO" | Se Posies 
Merchant mills*®_..................- Se eee ke i 2 eee Tee 2 it | | eee ee os SR ee 
EEE EELS, ee OCS sa] a S| ane aaa | SN See Ne , (| | ees eae |) PRR Beis 


Wheat flour: 
Disappearance (Russell-Pearsall) 
thous. of bbl_- 
EINE gave oms saan ss cat cuehe do 
Grindings of wheat_............ thous. of bu_- 
Prices, wholesale: 


9,552 | 11,279 9, 946 7, 944 6, 074 9, 284 8, 233 8, = 2 
64 669 623 4 508 427 28 
43,746 | 51,101 | 43,025 | 37,770 | 36,848 | 39,323 | 36,400) 37, 12 37,632 | 38,694 


Standard patents (Mpls.)__.__dol. per bbl_- 4.90 5. 76 5. 58 5.70 6.17 6. 02 5. 66 5.7 5.77 5. 32 

Ww inter, straight (Kansas City) tain do__.-. 3. 36 4. 36 4. 20 4. 28 5.01 4.80 4.73 4.79 4. 86 4. 55 
Production: 

Flour, actual (Census) _______thous. of bbl__ 9,522 | 11, tae 9,428 | 8, 298 8,119 | 8,649 | 8,025] 8,320) 8,269| 8,514 


60.3 5.9 61.5 56.3 55.0 56.3 56.4 54.1 53.7 55.2 
10, 347 12, 148 10, 779 8, 929 8, 523 9, 243 8, 441 8, 581 8, 454 9, 603 

Offal (Census).__.__.-___.___- thous. of Ib_. 772, 787 | 890,697 | 752,851 | 655,454 | 635,415 | 682,637 | 630,066 | 657,156 | 656,277 | 673,073 
Stocks, total, end of month (Russell-Pearsall) 


thous. of bbl__|_..._._-- 5, 000 5, 150 5, 300 5, 500 5, 710 5, 625 6,475 | 6,000 5, 700 5, 300 BME... =. 
Held by mills (Census). _._________-- «el SaaS SOAP acc uaabesnecses Cd Seema Serer © 6 | ees ae fs ees 


LIVESTOCK 


Cattle and calves: " 
Receipts, principal markets.thous.ofanimals..} 1, 462 1, 476 1, 667 1, 764 2,117 2, 438 1,912 1,404 1,565 1, 247 1, 359 1, 554 1, 576 


Operations, percent of capacity. __.______- 
Flour (Russell-Pearsall)_..... thous. of bbl_- 





Disposition: 
pom a Ae Lee do__.- 858 7928 971 972 1,019 1, 124 963 833 997 810 825 074 936 
Shipments, total...............--.--- do.__- 594 546 664 795 1, 07 1, 270 973 572 548 433 516 568 631 
Stocker and feeder.____....__..___. ia: 216 187 242 375 546 743 549 273 200 163 215 244 263 
Prices, wholesale (Chicago): 
Beef steers*.___......_.____- dol. per 100 Ib_- 9. 69 9. 22 9. 30 9.09 10. 23 9. 87 9. 63 9. 59 9. 46 9. 08 9.31 9. 46 9. 83 
ee Ea do 10. 33 9. 66 9. 53 9. 26 10. 68 10.07 9. 86 10. 00 10. 44 10. 53 11. 34 11. 22 10. 89 
Calves, vealers....................._- do__.- 9. 59 9.13 9. 68 10. 03 11.09 10. 78 9.75 9. 66 11. 50 10. 47 10. 69 9. 93 11. 31 
Hogs: 
Receipts, principal markets.thous.ofanimals..} 2,650] 2,105 1,948 | 2,007} 1,995 | 2,458 | 2,847] 3,331) 3,772} 2,922) 2,710; 2,595| 2,674 


Disposition: 


Local slaughter__............-..-__--- do....| 1,927] 7° 1,539 1, 394 1, 451 1, 458 1, 825 2,177 2, 482 2, 753 2, 074 1, 964 1, 868 2,005 
Shipments, total..........-...-....-- do__.- 718 560 546 550 534 617 665 849 1,007 841 749 713 666 
one Stocker and feeder___.__._..______- do___- 33 43 35 36 39 37 40 46 47 43 49 43 48 
rices: 
Wholesale, heavy (Chi.)..._dol. per 100 Ib_ 5.04 6. 39 6. 03 5.75 7. 54 6. 97 5.95 5.15 5. 25 4.93 4.94 5.46 5, 66 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs_. 7.6 11.9 13.1 12.0 12.6 13.7 12.5 10.0 9.7 9.1 8.7 8.4 8.4 


Sheep and lambs: 
Receipts, principal markets_thous.ofanimals__| 1, 687 1,711 2,042 2, 392 2, 625 2, 607 1, 907 1,514 1,728 1, 424 1, 440 1, 876 2,002 


Disposition: 


Local slaughter.-_................_.. de... 915 913 983 968 1, 064 1,075 044 848 1,071 863 824 1,046 1,077 
Shinmonts, totel..............<csen<ae ae... 779 804 1,040 1,419 1, 564 1, 520 984 671 653 559 620 828 917 
Stocker and feeder..............__- do....| . 132 167 261 504 613 693 429 141 119 84 89 156 169 
Prices, wholesale (Chicago): 
ee eee dol. per 100 Ib__ 3. 84 2.97 3.17 3.38 3. 59 3. 85 4.39 4.33 4.60 5.09 5. 53 5.10 4,16 
pn Re Ok Samm Ney ki etlgiels J ct do___. 10.16 9. 25 8.85 7. 93 9.07 9. 00 8. 84 8. 38 8.60 8.60 9. 64 9. 67 9, 63 
MEATS 
Total meats: 
Consumption, apparent__.___._.__mil. of Ib__|________- 1,073 1,053 1, 138 1, 132 1, 169 1, 157 1, 156 1, 273 1,054 1, 132 1, 167 1, 200 
Exports?*.-- ye 19 43 48 39 40 31 37 42 64 61 30 28 21 
Production (inspected slaughter).......do....| 1,177 1, 083 1, 033 1, 037 1, 065 1, 162 1, 285 1, 410 1, 482 1,214 1, 165 1, 133 1, 200 
Stocks, cold storage, end of month. ._.. do_..-| 1,032 749 699 573 478 452 562 808 977 1,093} 1,100] 1,031 1,010 
Miscellaneous meats_____.__._______. do___. 80 68 69 66 59 58 69 95 104 107 101 87 77 
Beef and veal: 
Consumption, apparent_________ thous. of Ib..|_.... __- 452, 721 | 452,940 | 476,716 | 503,357 | 494, 208 | 457,231 | 438, 167 | 481,410 | 424,174 | 425,409 | 467,486 | 484, 225 
pS a. Ee Se do___. 1, 323 1,114 1, 525 1,401 2, 042 1, 546 1, 269 1, 531 1, 325 1, 767 1,325 | 1,491 1, 366 
Price, a beef, fresh, “ee steers 
(Chi SS NRE ASO dol. per Ib_- 165 . 159 . 156 -151 - 166 - 152 - 150 . 166 . 162 . 150 - 159 . 166 .170 
Production (inspected slaughter) - pet of Ib_.| 429,851 | 444, 337 | 445,800 | 469, 534 | 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415,207 | 419,498 | 453, 508 | 467,179 
Stocks, beef, cold storage, end of mo_...do-- 46,028 | 33,591 | 33,456 | 33,027 | 36,917 | 49,242 | 67,672 | 76,974 | 78,573 | 74,708 | 72,560 | 62,020 | r 53, 193 


Lamb and mutton: 

















































Consumption, apparent.__.___________- is eo 53,193 | 53,010 | 56,028 | 62,517 | 61,608 | 58,391 56,791 | 67,388 | 56,124 54,871 | 57,305 | 56,647 
Production (inspected slaughter) _.____- do....| 52,245 | 53,238 | 53,073 | 56,599 | 63,030 | 62,147 | 59,088 | 57,555 | 67,132 | 66,281 | 54,677 | 56,657 | 56, 567 
Stocks, cold storage, end of month_-__- pig 3, 261 1, 837 1, 893 2, 459 2, 965 3, 499 4, 187 4,803 | 4,412 4, 488 4,257 | 3, 580 3, 463 
Pork (including lard)! 
Consumption, apparent “See eee. 566,926 | 547,518 | 605,525 | 566, 582 | 613, 248 | 641,838 | 660,957 | 723,992 | 573, 246 | 651,336 | 642,696 | 659, 594 
Exports, total_- 771°" 15,826 | 37,403 | 42,223 | 33,028 | 33,848 | 25,7 33,008 | 36,308 | 56,576 | 52,815 | 25,356 | 23806 18,664 
Lard}......... do....| 12,697] 22,682 | 25,339} 22,848 | 24,693 | 19,091 | 25,706 | 18,917) 27,988 | 25,133 | 20,654 18,849| 14,889 
Prices, wholesa aad a 
Hams, smoked | (Chicago). ..--- dol. per Ib__| .173 . 206 - 203 - 203 - 206 | . 209 - 185 . 176 -171 | .173 - 168 | . 168 .171 
ward, in tierces: | | | Sie, | j 
Prime, contract (N. Y.)...--------- do....| .060} 065, 061} .000 | .083/ 071 | .067 | 070.066 | .067 | 063/006 | .060 
Refined (Chicago).......---------- do....' .065 .075! =. 071 075 . 104 -083 | = .078 .077 -073' .072 . 070 -072' .070 
*Revised. +» December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 4 July 1 estimate. 


*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17, of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 
p. 18, of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16, of the November 1939 issue. For price of beef steers beginning 1913, see table 


10, age 18, of the August 1939 issue. ; 
’ PRevised series. ‘Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16, of the November 1939 issue. 


§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 





MEATS—Continued | | | 


Pork (including lard)—Continued. 


Production (inspected slaughter) total 
thous. of Ib_. | 2 585, 804 | 534, 284 | 510, 693 |r506, 340 | 600, 505 | 753, 588 | 


| | | 
| 906, 801 | 939, 102 | 742,054 | 690,346 | 622, 544 | 675, 942 
174, 546 | 182,039 | 141,687 | 129, 467 | 116,671 | 126, 550 


124, 260 | 106,218 | 94,453 | 91,676 | 88,611 | 102,914 | 137, 724 








| 
ee ate heanah pina accede “ 
stocks, cold storage, end of month.....- do....| 902, 788 | 645, 173 | 594, 581 | 471,310 | 379,020 | 341, 303 | 421, 227 | 631, 564 | 790,776 | 907, 293 | 921, 510 | 878,008 |"876, 512 
Fresh and cured-.-.-.---------------- do..--| 597,074 | 496, 796 | 454, 766 | 360,932 | 300, 226 | 272; 655 | 332,272 | 469,459 | 588,601 | 650,653 | 652,733 | 611,956 |r 592, 575 
Lard... .------------------+---------- do.... 305,714 | 148,377 | 139, 815 | 110,878 | 78,794 | 68,738 | 88, 955 | 162, 105 | 202,175 | 256,640 | 268,777 | 266,052 | 283, 937 
POULTRY AND EGGS | | | 
Poultry: | 
Receipts, 5 markets. -------..--. thous. of Ib..| 28,212 | 28,494 | 27,844 | 25,759 30,101 | 37,224] 81,135 | 77,806 | 32,937 | 22,671 | 22,054 | 19,889 | 26,042 
ae cold storage, end of month--... on 82,389 }| 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127, 649 | 167,643 | 166,962 | 144, 759 | 115,442 | 86, 226 | 476, 904 
Ege | 
Receipts, § markets - 222 --2--- thous. of cases..| 1,682] 1,589 | 1,161 967 788 619, 608; 803 | 954, 1,017| 1,734} 2,238] 2,369 
Stocks, cold storage, end of month: | ae 
Shell... _. thous. of cases-. F 7,509] 6,977 | 7,024/ 6,598 | 5,430| 3,519| 1,580 532 57 | 81) 854] 3,341 | ©5,980 
Frozen. ......----------------- thous. of Ib..| 150, 207 J 141, 456 | 144, 359 | 135, 928 | 121, 471 | 104, 282 | 87,802 | 72, 279 | 56,249 | 38,070) 44,199 | 79/454 |r123, 793 
TROPICAL PRODUCTS | | | 
a a= 
a aa il long tons..| 22,288 | 14,130 | 16,093 | 23,311 | 13,707 | 27,215 | 28,366 17,082 | 22,951 | 30,917| 14,865 | 11,886 | 20, 119 
opie. spot, Accra (N. Y.)--.----- dol. perIb..| .0495 | = .0436 | .0433 | 0438) .0610|) .0537 | .0517/ .0588 | .0561 | .0538 | .0556 | .0600 | . 0553 
offe | } 
Clearances from Brazil, total..thous. of bags. 703} 1,563| 1,217] 1,357] 1,632] 2,088] 1,596 990} 1,158 | 1,384] 1, 162 .926 | 1,342 
To United States-----.-....--..------ do.... 571 774 724 731 917 | 1,317 862 485 573 668 | 539 944 
Imports into United States.--..----.... do....| 1,226] 1,302] 1,055] 1,056| 1,095] 1,469) 1,560/ 1,511] 1,225) 1,228/ 1, “3 1,274] 1,339 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_. . 053 . 053 051 051 052 . 053 - 054 . 052 055 . 056 . 056 055 . 053 
Receipts at ports, Brazil... -- thous. of bags_- 972 1, 290 1, 616 1, 267 1, 523 2, 058 1,712 1, 265 949 1,319 963 777 760 
Visible supply, total, excl. interior of Brazil 
thous. of bags..|..-_____ 7,960 | 8,079 | 8,017] 7,918] 8,334] 8,163} 8059] 7,662) 7,644] 7,251] 6,740 |__-.---- 
8 United States... -.------------------ do... 997 857 781 846 643 846 930 | 1,213 994 944 1, 053 895 1, 018 
ugar: 
Raw sugar 
Cuban stocks, end 4 month 
hous. of sion tons..| 2,021 2, 038 1, 846 1, 570 1, 204 1, 082 804 624 526 1, 183 2, 226 2. 501 2 260 
OMeltings, 8 ts tons_.| 336,579 | 308, 672 | 362,129 | 349, 987 | 376 337, 292 | 247, 328 289, 
Stings, S POTTS on = 20 — , , 987 | 376,814 | 337, 47, 328 |r244, 604 |r 276, 474 , 291 | 333, 186 | 339,755 | 351, 62 
Price, wholesale, 96° ey ty m ' 55 | 351, 629 
dol. perIb..| |. 027 . 029 . 029 . 029 . 037 . 034 . 030 . 030 029 029 028 028 028 
Receipts: From Hawaii and Puerto Rico . 
long tons..| 64,831 | 127,764 | 115,750 | 84,140 | 163,801 | 137, 264 | 122,525 | 91,612 | 29,892 | 117,576 | 129,878 | 156,155 | 148, 904 
Importst- -..-------------------.--- do....| 232,047 | 217, 426 | 281,731 |r 248, 260 |r 306, 636 |171, 326 | 765, 147 |r232,646 | 111,620 | 208,979 | 211,027 | 207’ 74 | 299’ 536 
Stocks at refineries, end of month..do....| 557, 564 | 382, 448 | 351,005 | 293,908 | 280,086 | 305, 164 | 365,491 | 378,089 | 413,074 | 445,039 | 501,547 | 500,912 | 557,928 
—— sugar (United States): , 
Exports... ----07---<--------- 00 do 38,636 | 6,557 | 8,723] 3,778 | 8,997 | 18,995 | 13,469 | 17,627/ 14,213 | 13,631 | 15,132] 39,001 | 18,392 
Pr ce, retail, gran. (N. Y.).....-dol. perIb..| .050] = .050| 050/ :050; .064| :060/ .056/ 054 052; .051| .051 ’ 051 ” 050 
== wholesale, gran. (N. Y.)_..-..- do....| 044 . 044 . 043 . 043 . 056 052] .048/) .046 045 | 044) 044 ‘044 "044 
ece 
rom ‘Hawaii & Puerto Rico. long tons_.| 13,755 9, 799 3, 846 2,527 | 10,726 3, 550 1, 284 8,499 | 15,418 | 25,790 | 28,710 | 96.045 | 99.115 
Imports®....-.....------------------- do....| 37,488 | 38,839 | 34,511 | 41,251 | 63,979 | 16,045 | 18,588 | 63,290 | 13,968 | 24,452 | 35,073 | 53’s7x | 45,794 
rom Cubaf- ....-..----.---------- do....| 35,273 | 25,303 | 32,855 | 36,430] 59,120] 12,696 | 13,948 | 62,175 | 13,072 | 22,275 | 31,278] 45’6s9 | 38°516 
“ From Philippine Islandst- .......-- do....| 2,187] 11,192] 1,557] 4,482] 4,710| 3,288] 4,153 915 893 | 2176] 3,794] gs'i73| 7961 
ea: ’ , 
Imports -...-.....--.-----~----- shows oflb..| 6,510] 6,724] 6,708| 7,499] 7,307] 7,653| 9,953| 11,954| 11,927| 8,863] 8056! g¢aq! 4.921 
Price, wholesale, Formosa, fine (N. Y , , 
Yok pertb..| (1) mo} 0) @ | @ | @ | @ | wm | w | @ | ao ¢ | @ 
Stocks in the United Kingdom.-thous. ofIb.-| —(') 161, 255 | 158, 739 (1) (1) (1) (1) (1) “) | @ (1) (a) a) 
MISCELLANEOUS FOOD PRODUCTS | 
Coney, sales by manufacturerst.thous. of dol_.|---------] 12,696 | 11,185 | 15,256 | 24,242 | 23,442 | 24,966 20,207 18,612! 19,338 18,216] 46,212| 15,953 
Landings, fresh fish, prin. ports.. thous. _ a w---- aan 38,291 | 41,622 | 45,737 | 39,208 | 38,411 | 35,848 | +32,049 | 26,166 28,380 | 25,208! 20.344 | 26,603 
Salmon, canned, shipments.___-__._... --| @) | 221,785 | 211,672] (!) (1) (1) (1) (1) () (1) (1) (i) () 


Stocks, ‘cold storage, total, 15th of —— 
thous. of Ib..| 45,322 | 46,965 | 59,940 | 72,765 | 79,383 | 83,206 | 84,571 | 92,431 | 78,563 62,622/ 45,592 | 34 935 | 33,756 
Gelatin, edible: , 


Monthly report for 7 companies: 





Production............--------------- do....| 1,587 1, 444 953 832 978 1, 400 1, 558 1,811 1, 976 1, 924 1, 949 2, 029 1, 688 
eee do...-. 1, 622 1, 468 1, 353 1, 441 1, 387 1, 509 1, 194 1, 531 1, 559 1, 571 1, 618 1. 737 1, 711 
es eel do....| 6,950 6, 496 6, 096 5, 488 5, 080 4,970 5, 335 5, 616 6, 033 6, 385 6, 716 7,009 6, 985: 
Quasterty report for 11 companies: 
Production 6, 323 | es eee 6, 356 Of 1 rn: Poa se 
eee a ears | a Ses 8, 844 Mae ike 
Leaf: 
ee , 45,576 | 28,532 | 30,457 | 31,260 | 36,687 18,408 | 32,550 15,912 | 32,616 
Imports, incl. scrap§-_--..-------------- 0....| 6,425 ‘ ; 7. ; 6,724 | 8,425) 9,478] 6,174| 5,285] 5,159| 5,790| 6,770 
Production (crop estimate)......-mil. of Ib__| 71,292} 2 2} |e} ----|---------|------ ee Wa oo ee eee tLe ee ok ae 
Stocks, total, incl. imported types. ond of 
RSS mil. of Ib__|-------- SG) Cee aerate DEE Nescatccselnewarnc ce i ae |b tae | es eres 
Fenomasen, want and Secend ae. wan|------<s- ft RE es? SE io ocesdeccladsondece 3d eas eee: OO 5 Ga Sey 
OMT RIOD. «gob ten cs cone ens n eee G0....|---+---- ad es, SA WES cnenctalontencrcs ae Jaherea ey | a arasse SS ara 


Manufactured products 


Consumption (tax <a withdrawals): _ 
Small cigarettes. _.._........----- millions..| 17,565 ] 16,595 | 14,260 | 16,571 | 14,790 | 15,384] 14,461 | 12,803 | 14,568 | 13,163 | 13,021 | 14,820] 16,275 


thousands_.| 435,029 | 486,721 | 427,533 | 500,807 | 486,865 | 551, 230 | 505,098 | 331, 204 | 388,085 | 375,824 | 397,490 | 425,140 | 469, 313 









































Large cigars.._............----- 
Manufactured tobacco and snuff 
thous. of lb..| 27,660] 30,107 | 26,246 | 33, 291 30, 361 30,239 | 28,436 | 24,057 | 26,742 | 26,857 27,550 | 28, 481 29, 924 
Exports, cigarettes§............-- thousands_.| 604,312 | 593, 218 | 691, 696 | 641,931 | 714,576 | 433, 967 | 466,966 | 607,719 | 616,661 | 576,914 | 537,206 | 509,420 | 803, 312 
Production, manufactured tobacco: 
tT thous. of Ib_.|--------- 27,493 | 23,450 | 29,823 | 26,326 | 28,749 | 25,614 | 22,152 22,970 24,049 24,045 | 25,554 | 26,888 
Fine cut chewing....-..........--.- | EE SEES 46 400 408 348 373 366 323 330 | 300 335 362 511 
8: ae __ Beet Gee 4, 652 4, 294 5, 153 4, 471 4, 370 3, 851 3, 763 3, 484 4, 035 3, 806 4, 278 4, 331 
Scrap chewing..................--.- tins cfiwescocus 3,917 3, 089 4, 346 3, 521 3, 827 3, 415 3, 196 3, 591 3, 397 3, 363 3, 507 3, 539 
EE ak ccrenc ans sencitanmemenede _ ee ee 17,979 | 15, = 19,357 | 17,503 | 19,660 | 17,467| 14,421 | 15,165 |+15,836| 16,087 16,949 | 18,004 
a est eet 484 560 482 518 515 449 309| 481| 454] (485 502 
*Revised. + Revised estimate. 1! Temporarily saa 4 July 1 estimate. 


t Revised series. Imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Surv ey will appear in a subsequent issue 

tFor ee data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 

§Revised series. Data revised for 1937: see tables 19 and 20. pp. 14 and 15 of the April 1939 issue. 

*New series. Data on total imports of refined sugar beginning 1913 will — in a subseauent issue. 

4 Tobacco stocks on a new basis are shown in table 13, p. 15, of the March 1940 Survey. In an early issue, this series will be substituted for the series currently shown. 
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FOODSTUFFS AND TOBACCO—Continued 







































































TOBACCO—Continued | | | | | 
| | 

Manufactured products—Continued. | 
Prices, wholesale: | 

ONE soo satcestecusus dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5.513 

CH ooo ciicecwwaraccucuncsousesesan sania 46. 056 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 

FUELS AND BYPRODUCTS 

Anthracite: | 
TEE tic winnwancwawae thous. of long tons__ 363 194 160 130 | 400 | 261 | 126 104 | 149 114 | 121 121 282 
Prices, composite, chestnut: } } 

1, RRA ie Ape Ry: dol. per short ton__ _..------ J | ee Ara eee | a= Bo ORs ae a | ee See 

WRI 555 ois cu endeaexccaeaes GG... 9. 333 9.148 | 8.667 8. 601 8.649 | 9.031 | 9.160 | 9.156 | 9.501, 9.576 9. 584 9. 388 9, 278 

Progwenee....5 <<ecsnue thous. of short tons_- 4, 366 * 3, 577 2,912} 3,832 4,776 4,919 3,936) 3,862 5, 622 3, 546 3, 773 3,746 | * 3,957 

ENN so on cna waanwakindn enuaeees de...- 3, 869 2, 959 2, 611 3, 147 4, 287 4,333 | 3,329) 3,435 4, 762 3, 163 3, 208 3, 144 3, 426 

Stocks, end of month: 

In producers’ storage yards_.--...--_- Ca 506 559 716 1, 129 1,172 1, 219 1, 365 994 647 372 128 91 137 

In selected retail] dealers’ yards 

number of days’ supply_- ------- 71 61 47 47 57 58 37 25 | 23 17 24 | 37 

Bituminous: 

i, ears thous. of long tons_- 1, 948 984 1, 192 1, 209 1, 525 1, 746 1,715 614 512 | 510 | 602; 1,231 2, 081 

Industria] consumption, total 

thous. of short tons._; 25, 096 21, 521 21,772 | 23, 437 24,980 | 29,519 | 30, 243 31, 031 33, 183 28,780 | 28,538 | 26,072 | * 25,741 

Beehive coke ovens. - .........--.--.- a 240 81 72 69 117 399 | 540 | 489 372 242 | 211 | 160 | 166 

Byproduct coke ovens.........------- = 6, 184 4, 361 4,748 | 5,177 5,517 6,400 | 6,457| 6,668 6,654 5, 676 5,830 | 5,632) 6,000 

CSGTOINE SIU ic an ew howe ced ncedan Saas 543 530 559 | 547 503 531 493 | 425 308 246 | 337 | 418 | 513 

Coal-gas retorts. ....................- Re. 124 123 | 124 | 128 130 138 140 146 155 | 141 | 143 | 205 | 131 

Electric power utilities... _- _-..| 3,832 3,317 3,541 | 3,842 4,025 4,501| 4,406) 4,683 4, 902 4, 217 4,029 | 3,561 | * 3,696 

Railways (class I)_______- do..... 6,215] 5748! 5,903| 6,075| 6,492| 7,450| 7,322| 7,461 | 8,436 | 7,328 / 7,288| 6,721 | *6,534 

Steel and rolling mills_.....-- eas % 788 71 | 665 | 719 766 980| 1,055| 1,029 1, 106 | 900 | 870 | 725 751 

Other tidusteiel. .................... = 7,170 6, 690 6,160 | 6,880 7, 430 9,120} 9,830} 10,130; 11,250 10,030 9,830 | 8,650 7, 950 

Other consumption: | | | 
Vessels (bunker). -..--. thous, of long tons... 100 99 | 97 92 | 140 158 178 | 111 129 | 110 105 | 93 128 

ms... mine fuel. -._--_- thous. of short tons_- 233 “191 | 200 | 238 | 261 | 315 293 | 255 308 | 268 241 | 226 | 243 
rices: 

Retail, composite, 38 cities | 

dol. per short ton.- -..----- | eee HOSE ae 8. 45 Ree BE | eee ee enmerne™ est t.....: Beet 

Wholesale: | | 
Mine run, composite... _-..-..-..-- do....| 4. 264 4. 246 4. 243 4.246| 4.271| 4.332| 4.333 4.322 | 4.320 4.318 4. 296 4.275 | 4,265 
Prepared sizes, composite... -._..-.- do.._- 4. 236 4.238 | 4.275!) 4306/| 4.362 4.436) 4.428 4.404 4.425 4. 457 4. 395 4.307 | 4.240 

Productionf.............. thous. of short tons... 32,640 } -27,959 | 29,135 34,688 | 38,150, 45,950, 42,835 | 37,283 44,940 | 39,105 | 35,210 | 32,962| 35,468 

Stocks, industrial and retafl dealers, end of | 

month, total_...--.- thous. of short tons... 41, 558 26,991 | 29,725 33,624) 36,943 41,919 | 45,542) 44,571 | 40, 222 39,077 | 35,108 | 35,721 | * 39, 203 

lodisteel, total... ..25.-50..55 do..... 34.558] 92.761 24,665 | 27,424| 30,243| 34,270| 37,402| 37,121 | 33,592 | 32,577 30,208 | 30,521 | + 32,403 
Byproduct coke ovens......--.---_- do....| 6,468 3,548 | 4,535 5,632 | 6,220| 7,250/ 8,115 ; | 6,496 | 5,875 5,305 | 5,150| 5,956 
CRIN Wo oon snc cnvensecaenne do... 506 286| 342| 357 | 399, 442 472 | 425; 444 463 486 
Coal-gas retorts. ........---------.- do...- 284 170 192 229 | 250 | 278 271 264 | 239 218 200 243) = 248 
Electric power utilities_.........._. do_...| 10, 241 6,695 | 7,002 | 7,500 | 7,923 8, 370 8, 858 9,119 | 9,069 9, 128 9, 257 9,514 | * 9,798 
Railways (classI)..-............. do....| 4,639} 44s4| 4)242| 4[224| 4/338| 5,050| 5,341| 5,529, 4,902| 5,272| 4,660| 4,526 | * 4,602 
Steel and rolling mills_.-......-..-- do...-| 580 518 512 | 542 | 573 | 640 665 692 651 650 | 578 565 533 
Other industrial_..............--..- do...-| 11,840 7,060 | 7,840 8,940 | 10,540 | 12,240| 13,680} 13,080 | 11,720 10,990| 9,800 | 10,060 | 10,780 

Retail dealers, total_.........------.- do_..-| 7,000 4, 230 5,060 | 6,200; 6,700 7, 750 8, 140 7, 450 6, 630 6,500 | 4,900 5,200 6, 800 

COKE 

Le ee .thous. of long tons-.- 77 43 | 39 66 | 95 | 71 | 52 | 37 | 28 39 46 | 42 52 

Price, beehive, Connellsville (furnace) 

_— dol. per short ton_- 4. 475 3.750 | 3.750 3.750 3.750; 5.125; 5.250 5. 000 4.813 4. 550 4.475 4.475 4. 475 
roduction: | 
Beehivet___......----.-- thous. of short tons__| 151 52 46 | 44 75 | 256 | 346 314 238 | 155 | 135 102 | 106 
PE ES se do....| 4,375} 3,079 3,365 | 3,666 3, 904 4,527 | 4,567 4, 718 4,707 | 4,017; 4,125 3,984 | 4,244 
Peteoteum coke... ......--......2....- “eal Eis 142 145 | 143 111 | 165 | 159 1 16 | 131 130 139 | 152 

Stocks, end of month: | | } 

Byproduct plants, total._...-....-.--.- do....| 1,803 2, 657 2,772 | 2,921) 2,812 2,600; 2,607) 2,561 2, 008 1, 706 1,638 | 2,016 | 2,056 
At furnace plants. ..............-.--.- a 877 931 945 916 806 | 836 | 896 842 784 800 931 | 955 
At merchant plants___....-....----_- do_._-| 926 1, 726 1,827| 2,005| 1,945! 1,794| 1,771| 1,665 | 1,166 922 838 1,085 | 1,101 

eg are 7, SERRE 710 733 | 682 668 | 652 647 | 666 628 628 624 663 681 
PETROLEUM AND PRODUCTSt | 

Crude petroleum: | | | 
Consumption (runs to stills). ..thous. of bbl_.|-...-_--- 104, 687 | 106, 899 | 107,632 | 105, 505 | 110,980 | 104,916 | 105,835 | 106,530 | 101,766 | 110,079 | 106,979 | 111,817 
pO Se ARE NE TTDI NN do._..| 3,658] 3,279| 3,061 | 2,942 | 3,235) 3,093) 2,848/ 2,651 1,948 | 2,244 | 2,866 | 3,368 4,266 
Price (Kansas-Okla.) at wells.._dol. per bbl_-| . 960 . 960 | - 960 | - 885 | . 960 | . 960 . 960 . 960 . 960 - 960 . 960 . 960 | . $50 
Mh ci thous. of bbl__|......._-] 104, 607 | 110,937 | 80,865 | 108,168 | 114,198 | 111,887 | 114,810 | 113,140 | 108,668 | 120,075 | 116,045 | 118, 283 
Refinery operations__....__- pet. of capacity __|...--_-- 85 | 84 | 84 85 | 86 | 83 81 81 81 81 | 82 | 83 
Stocks, end of month: 

California: h 
Heavy crude and fuel__---- thous. of bbl__|.-_-.___. 85,049 | 85,655 | 84,039 | 82,927 | 82,718 | 81,112) 80,223 | 79,380 | 79,047 | 78,440 | 78,866 78, 359 
TI coe cod acsnesorsed ee 38,902 | 38,427 | 38,072) 37,372 | 35,533 | 35,129 35,478 | 35,567 | 36,110 | 35,943 | 36,000 | 35, 782 

East of California, total..........--.- do__.|_..______]] 226, 462 | 223,558 | 192,985 | 189,341 | 187,579 | 191, 164 | 195,836 | 196,407 | 200,704 | 207,407 | 214,321 | 218, 492 
) OS ee Sees a ae 41,463 | 41,817 | 37,441 | 35,781 | 36,922 | 39, 427 40,033 | 39,162 | 40,212 | 40,871 | 42,119 | 45,183 
Tank farms and pipe lines. .....-_- do-...|... ..--.-] 184,999 | 181,741 | 155, 544 | 153, 560 | 150,657 | 151,737 | 155,803 | 157, 245 160, 492 | 166, 536 | 172, 202 | 173, 309 

Wells completed.........-----.2.... number..|......... 608; 1641; 1,561| 1,652| 1,786, 1,820/ 1,802 | 1,578| 1,655| 1.677| 1,853 | 2,083 

Refined petroleum products: | 
as and fuel oils: 

Consumption: 
Electric power plantsf._-_- thous. of bbl..| 1,017 | + 1,359 | 71,561 | 1,671 | 71,649 | 1,711 | °1,606 | 1,755 | 1,950 | 1,446 1, 261 979 ° 948 
Railways (class I)_..-....---------- G6....).....---.5 OO 4,050 | 4,014 4,205 4, 650 4,240 | 4,328 4, 502 4, 100 4, 281 4, 164 |.... : 
Vessels (bunker). .._...-..--------- do....| 2,926 3, 343 3,207 | 3,026| 3,061 2, 254 3,083 | 3,406 3, 497 3, 082 3, 350 2, 930 3, 242 

Price, fuel of] (Pennsylvania)* | 

ouiieiae dol. per gal... . 039 - 043 . 043 . 043 042 041 041 . 039 . 039 . 039 . 039 . 039 . 039 
oduction: 

Residual! fuel ofl_..._----- thous. of bbl...| atabaavoe 24,836 | 25,644 25,299 26,302; 27,594 26,088 | 26,944 | 28,082 | 24,680 | 26,870 | 25,372 | 26, 548 
Gas oil and distillate fuels, total....do....!_...____- 13,530 | 12,688 13, 246 | 12,975! 15,017| 13,757! 14,433! 16,548! 16,262| 16,346! 15,260! 14,541 
* Revised 


*New series. Data beginning Jan. 1918, will appear in a subsequent issue. 
tRevised series. Petroleum and products revised for 1937: see table 9, p. 15, of the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940 Supple- 
ment. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oi] consumption in electric power plants. revised for 
1938; see p. 45 of the June 1939 Survey; data also revised for 1939, revisions not shown above are as follows: Jan. 1,242; Feb. 1,116; Mar. 1,138; Apr. 1,242; May 1,372. 
§ Revised series. Data for 1937 revised; see tables 19 and 20. pp. 14 and 15, of the April 1939 Survey. 
N — ~~ = revisions are as follows: Jan. 31,535; Feb. 27,925; Mar. 27,280; Apr. 22,027; May 21,739; June 22,898; July 23,763; Aug. 29,030; Sept. 32,769; Oct. 35,740; 
Ov. 36,611; Dec. 37,228. 
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Monthly statistics through December 1937, to- | 1940 1939 1940; 

gether with ater notes = perenane —_—_— - — - : 

to the sources of the data, may be found inthe ; Sep- Novem- | Decem-}| Janu- | Febru- : 

1938 Supplement to the Survey June | June | July | August | por Por | October | “ir oe ary ary | March | April | May 

FUELS AND BYPRODUCTS—Continued 
| | | | l | 

PETROLEUM AND PRODUCTS}t—Con. | | | | | | 

| | | | | | 
Refined petroleum products—Continued. } | 
Gas and fuel oils—Continued. | } | 
Stocks, end of month: | | | 
Residual fuel oil, east of California S 
thous. of bbl..j........ 22, 480 25, 025 26, 111 26, 249 26, 109 24, 018 20, 881 18, 764 19, 130 19,160 | 18,475 19, 116 
Gas - and distillate fuels, total....do__._|.-...--- 25,659 | 27,581 | 29,282] 30,018 | 30,951 | 30,179 | 26,374 21,057; 19,615 | 18,541 | 20,310} 23,112 
Motor fuel: 
Demand, domestic_......_--- thous. of bbl._|--.----- 49,812 | 60,508 | 53,828 | 49,347 | 49,687 | 47,275 | 43,694 40,370 | 37,557 | 44,607 | 47,683 | 52,946 
Production, total.......-..----.------ Se a 50,861 | 51,896] 52,161] 51,890] 54,974 | 62,691 | 52,351 | 50,243 47,596] 51,230| 50,625 | 52,183 
ES ee ae Bee 174 191 210 225 259 267 275 72 231 237 228 247 
Straight run gasoline._._....._._.-- | SR SSS - 21, 782 22, 502 22, 371 21, 833 23,611 22, 415 22,017 21, 709 20, 409 21, 774 23, 082 22, 52 
Cracked gasoline................... ie Se.” 24, 810 25, 028 26, 180 25, 700 26, 623 25, 621 25,589 | 23,991 22,777 | 24,730] 22,901 24, 823 
Natural gaecline................... | SS Ee > 4,095 4,175 3, 400 4, 132 4, 481 4, 388 4, 470 | 4, 271 4,179 4, 489 4, 414 4, 587 
Natural gasoline blended__--_.---- a 2, 682 2, 909 3, 092 3, 237 4, 358 4, 286 4,018 | 3, 285 3, 067 2, 986 2, 783 3, 075 
aR aN a ee do_._- 2,175 4, 240 3, 454 3, 871 4, 055 3, 272 2, 439 | 2, 986 1, 928 1, 788 1,818 1,729 1, 736 

Gasoline:4 

Price, wholesale, tank wagon (N. Y.) | | | 
ol. per gal__ <iiz -1ll . 107 . 107 .114 . 124 . 125 127 . 127 -127 | . 124 | 133 -118 
Price, wholesale, refining (Okla.).....do___- . 048 . 050 . 050 - 051 . 053 . 053 . 052 . 050 . 047 . 044 . 044 . 046 . 048 
Price, retail, service stations, 50 cities.do____|_ .____- . 135 . 134 . 135 . 134 . 136 . 134 yee) Perea. signe ee hata tea ke A ioc aie 
Retail distributiont_........__- mil, of eel. }........ 2, 054 2,114 2,186 2, 037 1, 981 1, 896 1, 850 1, 646 1, 543 1, 812 cf) Se 

Stocks, end of month: } 

Finished gasoline, total_...thous. of bbl__|_.._.._- 74, 39 71, 824 66, 448 65, 498 68, 116 71,619 | 77,301 84, 863 92, 721 96, 467 | 96,615 93, 474 
J eee ee Reo 47, 97 44, 196 41, 046 41, 423 43, 516 46, 898 51, 920 60, 420 68, 227 70, 274 69, 407 65, 871 
Natural gasoline. ................-- RE. SES 6, 749 7, 123 6, 624 5, 891 5, 140 4, 579 4, 421 4, 476 4, 757 5,393 | 6, 112 6, 514 

Kerosene: | 
Consumption, domestic............-- -_ Se eee 3, 570 3, 710 4, 436 4, 638 5, 019 | 6, 023 6, 613 7, 642 6, 263 6,273 | 5,621 5, 297 
1 RES EI ESS a = 299 460 753 802 560 1, 089 563 631 356 279 463 375 | 377 
Price, wholesale, water white 47°, refinery 

(Pennsylvania) ............- dol. per gal_- . 051 . 053 . 051 . 050 . 050 . 050 . 050 . 048 . 048 . 050 - 050 . 050 . 051 
|, eee a 6 ee 5, 439 5, 390 5, 7: 5, 806 6, 141 5, 642 §, 822 5, 375 5, 945 6, 570 6, 257 6, 641 

. ee ee refinery, end of month------- ee See 7,949 8, 855 9, 361 9,952 9, 967 9,019 7, 576 4, 918 4, 302 4,114 4, 351 5, 309 
ubricants: 

Consumption, domestic___......_._- a 1, 902 1, 982 1, 963 2, 207 2, 656 1,927 1, 825 2, 054 1, 522 1, 883 2, 138 2, 063 
Price, wholesale, cylinder, refinery Penn- | 

CE ices iscwcenncsmaee dol. per gal_- . 143 . 105 - 105 - 105 . 134 . 166 . 168 . 184 . 208 . 193 - 170 . 161 . 150 
Progactlos. .......<-5.-..-0... thous. of bbl__|__._____. 2, 800 2, 755 3, 056 2, 854 3, 575 3, 277 3, 478 3, 308 3, 108 3, 335 3, 280 3, 341 
a refinery, end of month___._-- ee ar 7, 427 7,179 7, 069 6, 704 6, 639 6, 799 7, 142 7, 328 7, 825 8, 084 8, 065 8, 170 

Asphalt: 
ES _, SRE short tons__ 260 3, 024 1, 726 1, 670 4, 150 1,742 | 3,455 8, 622 4, 619 1, 876 896 417 | 230 
ee spoke aalateatae RS 485, 800 | 509,400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 | 207,200 | 219, 600 | 324, 200 | 400,000 | 487, 600 

— refinery, end of month__......do____|________- 642, 000 | 596,000 ; 529, 500 | 475,000 | 472,000 | 497,000 | 550,000 | 593,000 | 647,000 | 699,000 | 768, 000 | 759, 000 
ax: 
eee thous. of Ib__|_..__---- 39, 480 28, 840 31, 080 40, 320 45, 080 48, 440 48, 440 48,440 | 49,560 | 47,320! 42,560 | 44, 240 
Stocks, refinery, end of month_____..- do... 7 ee - 111, 604 | 109,322 | 108,173 | 89,584 81, 147 81, 369 75, 648 74,575 | 82,631 90, 373 |} 96,910 | 103, 289 

LEATHER AND PRODUCTS 
HIDES AND SKINS , | 
| 
apt, total hides and skins§$..._thous. of Ib__| 28,521 | 22,563 | 22,682 | 25,093] 24,578 | 21,348 | 31,360| 33,197 | 30,883 | 32,421 | 23,855 | 22,767] 23,716 
evened cp ekinst....................- do___. 1, 085 2, 302 2, 685 1, 867 1, 585 1, 503 1, 980 1,461 1, 348 1, 055 1, 005 | 23 1, 118 

(2 eae? do__..| 16,401 8, 034 7, 128 9, 308 10, 611 8, 873 13, 062 16, 828 14,178 16, 221 9, 669 9, 068 7, 756 

a a ear do....| 5,576 5, 214 5, 236 5, 362 4,013 5, 025 4, 576 5, 821 9, 017 6, 836 5, 906 5, 729 

Sheep and lamb skins§___-____________. do....| 3,919 4, 385 4, 619 5, 370 4, 807 4,517 8, 586 5,114 5, 153 4, 071 3, 997 4, 933 7, 293 

Livestock (federally inspected slaughter): 

|, LE Re ee thous. of animals_- 437 448 417 414 427 482 450 381 416 378 440 480 501 

0 EE te eae F | 738 778 782 823 880 893 837 773 827 715 721 774 796 

OS EE ee ee do____ 3, 886 3, 185 2,778 2, 792 2, 885 3, 545 4, 437 5, 236 5,356 4,277 3, 981 3, 610 3, 890 

Sheep and lambs__.-._._-.__-...__-______- do.__- 1, 378 1, 401 1, 399 1, 457 1, 635 1, 585 1, 469 1, 389 1, 598 1,313 1, 266 1, 355 1, 420 

Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers_dol.per Ib__ . 105 - 110 115 116 - 146 - 165 - 146 144 - 140 . 129 . 126 127 123 
Calfskins, packers’, 8 to 15 Yb__________- do... . 187 . 164 . 161 . 160 . 211 . 240 . 214 «aa . 223 214 . 216 . 212 214 
LEATHER 
Exports: 
TS a ee ee thous. of Ib_- 92 47 53 65 54 226 446 274 259 77 643 354 456 
- U as ct, ES thous. of sq. ft._| 2, 701 3, 640 3, 428 2, 905 4, 839 5, 757 4, 623 4, 109 3, 685 8, 214 4, 456 3, 842 2, 902 
roduction: 

Oe thous. of skins__|_______-- 1, 227 1, 064 1, 155 1,078 1, 162 1, 057 955 1, 094 54 868 888 991 

62) Eee thous. of hides _|__.____- 1,717 1,619 1, 949 1,814 1, 92 1, 957 1, 858 1, 972 1, 892 1,700 | * 1,566 1, 591 

| ern thous. of skins__|_______- 3, 668 3,311 3, 362 3, 075 3, 707 3, 361 3, 167 3, 660 3, 244 3,224 | 3,411 3, 247 

6) a ie? RS, aE 3, 066 3, 096 4, 201 3, 768 3, 939 3, 429 2, 950 2, 977 3, 003 3,012 | * 3,189 3, 328 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib... . 340 . 204 . 305 . 305 . 348 . 374 . 368 . 355 . 358 . 348 . 345 . 345 . 344 
Chrome, calf, B grade, compositet 
dol. per sq. ft_- . 455 . 392 . 892 . 392 . 419 . 463 . 453 . 452 456 455 . 457 2466 . 469 
Stocks ofcattle hides and leather, end of month: 

Ee as cmc thous. of equiv. hides__|________- 13, 151 13, 050 12, 758 12, 653 12, 556 12, 727 12, 997 13, 029 12, 887 | * 12, 578 | © 12, 526 12, 515 
In process and finished__.____..._____ Se EES 9, 347 9, 233 9, 052 8, 867 8, 846 9, 042 9, 276 9, 357 9,203 | °8,911 | *8,727 8, 816 
| ae ELTA See 2 Gp re ee 3,804} 3,817] 3,706] 3,786] 3,710] 3,685} 3,721| 3,672| 3,684!/ 3,667| 3,799] 3,699 

LEATHER MANUFACTURES 
Gloves and mittens: ; 

Production (cut), total 184,099 | 161,643 | 206, 134 | 201,356 | 209,026 | 202,008 | 144,489 | 125,954 | 154,325 | 155,402 |r 146,345 | 169, 590 
Dress and semi-dress _} 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125, 360 81, 484 70, 321 88,956 | 88,333} 81,355 | 100, 636 
ES SRE SS 72,172 |} 56,655 | 75,634 | 71,247 | 75,664) 76,648 | 63,005} 55,633 | 65,369] 67,069 |* 64,990 | 68,954 












































* Revised. 
tFor petroleum and petroleum pes see note marked with a “‘t’’ on p. 45. Retail distribution of gasoline revised for 1937-38; revisions for 1937 and 1938 not shown 


on P: 46 of the June 1939 Survey will appear in a subsequent Survey. Exports of motor fuel revised beginning 1932, revisions not shown on p. 46 of the June 1940 Survey 
will appear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey 
will a in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 1939; see p. 46 of the May 1940 Survey. 

{The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue. 
§Revised series, Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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LEATHER AND PRODUCTS—Continued 



































| 
LEATHER MANUFACTURES—Continued | | 
Shoes: 
OROMO 55 scsnaccsesdses thous. of pairs_-. 129 176 184 234 205 169 426 161 196 316 220 177 142 
Prices, wholesale, factory: 
Men’s black calf blucher- -.-.-- dol. per pair_-. 6. 00 5.75 5.75 5.76 5.75 5.75 6.00 6.00 6.00 6. 00 6. 00 6.00 6.00 
Men’s black calf oxfordf.-....-.-----do---- 5. 05 4.70 4.70 4.70 4.70 4.85 5. 05 5.05 5.05 5.05 5.05 5.05 5.05 
Women’s colored, elk blucher-.--.--- do-.-- 3. 30 3.00 3.00 3. 00 3.00 3.10 3.13 3.15 3. 21 3. 30 3. 30 3. 30 3.30 
Production, boots, shoes, and slippers: f¢ 
TORE. nce scavancaseswcesae thous. of pairs._| 27, 586 32, 313 34,212 | 43,946 36, 807 37, 273 32, 129 28,690 | 33,885 | 35,651 34, 551 31, 056 | * 29, 479 
po ee a eee - 352 303 276 365 361 442 385 323 274 285 311 349 r 343 
All fabric (satin, canvas, etc.)-..--- do-.--- 674 456 255 239 279 336 243 277 414 529 824 915 ° 965 
Part fabric and part leather_.-.---- do-..- 302 293 385 576 529 678 566 873 1, 291 1, 299 1, 048 692 424 
High and low cut, total_...--..----- do....| 22, 534 26, 751 29, 288 37, 119 29, 993 29,250 | 24, 696 23, 694 30,298 | 31,324 29,538 | 25,556 | + 23, 801 
Boys’ and youths’_........-----.- do....| 1, 230 1, 355 1, 404 1, 848 1, 505 1,477 | 1,172] 1,106 1,169 | 1,178 1,067} 1,017] 1,161 
PS Se ASE Se eae eerie GO. .0< 1, 586 2, 038 1, 890 2, 167 1, 981 2, 170 1, 923 1, 628 1,838 1, 894 1, 821 1,703 | * 1,575 
Misses’ and children’s_.....------ | 2, 927 3, 623 3, 421 4, 221 3, 681 3, 783 3, 228 3, 357 3, 903 3, 816 3, 614 2,825 | ° 2,601 
pS i eRe ene do---- 6, 924 7, 929 7,677 10, 106 8, 592 9, 568 9, 036 7, 939 8, 985 9, 094 8, 337 7,588 | * 7,419 
WO Bie cco cacaaeckoconueee €a..... 9, 867 11, 807 14, 896 18, 77 14, 233 12, 252 9, 336 9, 663 14, 403 15, 343 14, 700 12, 424 | * 11,045 
Slippers and moccasins for housewear 
thous. of pairs_- 3, 078 3, 776 3, 679 5, 316 5, 396 6, 283 5, 898 3, 285 1, 253 1, 870 2, 288 2,880 | * 3,127 
All other footwear__....-.-.-..--..- G0..«. 646 733 329 330 251 283 341 239 355 345 542 663 819 
| I 








LUMBER AND MANUFACTURES 


| | | 
| | } 


LUMBER—ALL TYPES 











Exports, total sawmill products*_....M bd. ft..| 91,180 ] 112,130 | 115, 264 | 124,021 | 100, 834 84, 326 73, 669 | 84,832 77, 513 59, 734 58,409 | 72,403 99, 098 
Sewell tinlene ce do....| 14,892] 17,984 19,698 | 20,256| 14,491] 5,928] 6,563] 17,063] 18,278| 13,217] 14,909] 19,934 26,859 
Boards, planks, scantlings, etc.f-....--- do..--| 62,509 89, 254 92, 051 99, 156 82, 164 73, 918 60, 088 62, 104 49, 416 41,197 43, 500 52, 469 65, 731 

Imports, total sawmill products* eer do....| 60,725] 54,692 | 53,021 | 54,222; 659,406 | 102,606 73,935 | 53,253 | 53,650} 45,373 | 44,088 | 45,357 | 71,006 

National Lumber Mfrs. Assn. :t 
Mie a mil. bd. ft.-| 2, 262 2, 252 2, 143 2, 401 2, 303 2, 363 2, 250 2, 002 1, 817 1, 845 2, 051 2, 199 2, 342 

EE See eee aG..... 298 301 303 352 359 377 382 359 338 354 339 341 344 
OS EEE EE Ee AES a0... 1, 963 1,951 1,841 2, 049 1, 944 1, 986 1, 869 1, 642 1, 480 1,491 1, 712 1, 858 1, 998 
pa ee eee ee do.-.- 2, 222 +2, 262 2, 157 2, 534 2, 552 2, 616 2, 208 1, 848 1, 846 1, 864 2, 099 2, 211 2, 395 
PIS oo ccuanemandgasocenay a 348 348 354 392 431 470 414 306 329 348 339 338 354 
SE ee Ona A Se ae do._-. 1, 875 1,914 1, 803 2, 143 2, 121 2, 146 1, 793 1, 542 1, 516 1, 516 1, 760 1, 874 2, 040 
Stocks, gross, end of month, total -- a gas 7, 577 8, 095 8, 082 7, 956 7, 705 7,440 7, 474 7, 665 7, 610 7, 621 7, 565 7, 553 7, 513 
Hardwood | EDEL ER SAE ae 1, 768 1, 985 1,940 1, 904 1, 842 1, 759 1,729 1, 807 1,817 1, 823 1, 824 1, 825 1, 812 
ee ee a0... 5, 810 6,110 6, 142 6, 052 5, 863 5, 681 5, 745 5, 858 5, 793 5, 798 5, 741 5, 73 5, 700 
FLOORING 
Maple, beech, and birch: 
CR Gs cence cnn cadtmnnonman M bd. ft_- 7, 000 6, 850 8, 100 8, 250 11, 900 8, 650 6, 200 4, 800 5, 800 6, 200 6, 350 6, 350 6, 550 
Orders, unfilled, end of month... -.--.--- a 8, 900 12, 400 11, 900 10, 950 14, 400 14, 150 13, 000 11, 575 11, 125 11, 250 10, 625 9, 900 9, 360 
pT eS er ee ee *, ae 6, 450 7, 400 6, 200 8, 150 8, 600 9, 000 8, 150 7,000 7, 150 6, 600 6, 3. 6, 850 6, 420 
BREEN. cus ncaackacsanyaneee do... 7, 400 8, 200 8, 300 9, 150 8, 700 8, 800 7, 050 6, 000 6, 050 6, 100 7, 025 6, 950 7, 270 
Laas lel OF FANE 3 i cckeeensnne do_-..| 18, 400 18, 400 16, 600 15, 900 16, 000 16, 600 18, 050 19, 125 20,125 | 20,700 20, 035 19, 700 19, 060 
, LT RE RN ee Ene een ete ee do....| 33,357 36, 058 36, 713 47,117 §8,230 | 38,7: 21,890 | 25,692 44,622 | 42,338 39,658 | 34, 438 45, 935 
Orders, unfilled, end of month..-..----- do....} 52,512 39, 793 39, 523 46, 191 64, 773 59, 699 47, 191 42, 285 56, 980 66, 205 68,068 | 61,242 61, 461 
Producti SEES ERE do....| 38,015 34, 268 34, 126 41,180 | 39,835 44, 750 42, 497 36, 046 35, 252 | 33,435 35,266 | 41,190 43, 865 
SEES aR aa a a do....| 43,127 | 37,401 | 36,985 | 44,666 | 44,816 | 43,739 | 35,626 | 30,599 | 29,850] 33,312 | 37,696| 41,264 | 45,716 
Stocks, end of month.-.......--.------- do..-.| 70,027 | 79,503 | 76,165 | 72,679 | 65,647 | 66,397 71,603 | 77,066 | 81,295} 81,012/ 78,471 79, 397 | 75,139 
SOFTWOODS | 


Douglas Fir: 
Exports, total sawmill products*...M y > ft-.| 29,078 | 45,028 | 48,105 | 55,755 | 34,280 | 23,416 | 23,298 | 38,971 34,959 | 25,704 | 31,103 33, 243 | 45, 288 


a 2 a ao ama do....} 10,180 10, 992 11, 507 14, 546 8, 972 1,982 4,114 12, 619 14, 556 8, 424 11, 849 13, 603 
Boards, planks, scantlings, ete_.-.---- do....| 18,898 | 34,036 | 36,598 | 41,209 | 25,288 | 21,434 19,184 | 26,352 20,403 17,280 | 19,254] 19,640 | 23,913 


Prices, wholesale: | 
No. i common boards.-dol. per M bd. ft-.; 19.600 } 18.620 | 18.620 | 19.110; 19.845 | 20.874 21.070} 21.070! 20.482 20.090 | 20.090] 19.698 | 19.600 


Flooring, 1x 4, ““B” and better, V. G. 

3 b Pi dol. per M bd. ft_.| 36. 260 36. 505 37.240 | 37.828 39.445 41.552 | 42.140 42.140 40. 964 39. 690 39.200 | 38.220 37. 485 
outhern Pine: 
Exports, total sawmill products*...M Ye - ft..| 28,209 23, 476 30, 028 18, 821 28, 664 24, 221 23, 332 19, 063 15, 144 14, 747 12, 838 18, 348 25, 928 


















































eS ee ee eae @6;..... 4, 341 6, 668 7, 916 5, 529 5, 287 3, 659 2, 258 4,017 3, 489 4, 518 2, 697 5, 838 4, 866 

Boards, planks, scantlings, etc. .-.-..do 23, 868 16, 808 22, 112 13,292 | 23,377 | 20,562 | 21,074 15, 046 11, 655 10, 229 10, 141 12,510 | 21,062 
Orders, newt PCIE AER ON LITE: mil. = ft 609 673 624 760 894 661 545 480 513 503 572 662 672 
Orders, unfilled, end of month_-.--- 350 347 341 378 536 431 343 306 334 357 331 348 $324 
Price, wholesale, flooring. .dol. per M r ft..| 40. 865 38.998 | 39.383 | 40.568 | 40.560 | 42.998 | 42.393 | 41.875 | 41.500 | 41.798 | 41.873 41.662) 41.783 
Production t EacsiniaG sdouagianeaoe mil. bd. ft_- 588 637 626 689 625 670 647 611 515 545 621 636 659 
SS Ee eae ee Go... 583 672 630 723 736 766 633 517 485 480 598 645 696 
Stocks, end of month.......-----.------ do._.- 1, 996 2, 056 2, 052 2, 018 1,907 1,811 1, 825 1,919 1, 949 2, 014 2, 037 2, 028 1,991 

Western "Pine: 

Oe | ee eae eee do..-. 421 443 454 509 600 470 302 329 325 300 354 400 457 
Orders, unfilled, end of monthf-------- do.--- 300 238 272 298 415 377 254 262 279 282 285 287 304 
Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, | 

common (f. o. b. mills) ..dol. per M bd. ft. 28. 49 25. 08 25. 42 25. 65 26. 81 28. 61 29. 64 28.99 28.77 28. 86 29. 30 29. 09 29. 02 
Pe RL, mil. bd. ft-- 541 620 484 551 501 492 430 291 215 212 | 279 389 522 
PINNING 6.5 n5s cn cactenigadwasmumacnenee . 425 432 423 489 489 514 431 321 309 297 | 351 397 441 
Stocks, end of month........-..-..---- do....| 1,861 1, 883 1, 939 1, 965 1, 977 1, 054 1, 953 1, 923 1, 829 1,744 | 1,672 1, 664 1, 745 

West Coast Woods: 

CE IN on ci deenscawen ssanabenrs es 531 572 547 772 674 514 513 463 656 522 546 556 667 
Orders, unfilled, end of month_--.--...- a 383 437 487 483 570 621 444 452 507 513 520 517 425 
nn ccncicicndacesin wnaenieceel | 610 566 519 580 577 600 579 516 535 529 601 612 595 
EE AEE iar a 638 580 537 673 632 609 519 487 621 538 594 606 662 
Stocks, end of month_--._-...-.---.---- do-.-.. 920 950 946 869 838 839 908 930 953 961 976 981 926 

* Revised. 


*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18, of the October 1939 
Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18, of the March roe 4 Survey. For Douglas fir and southern ine, the new 
series on total exports represent & total of the items regularly shown. Note that the more definitive title “boards, planks, scantlings, etc.’”’ has been substituted for “‘lumber.”” 

¢ Revised series. Wholesale prices of men’s black calf oxfords revised beginning January 1938 because of any change with price of slightly different t, substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods 
see the note marked with a “t” on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlings, etc., 1913-39, are shown in table 17, p. 18, of 
the March 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown on p. 47 of the May 1940 issue will appear in the 1940 Supplement. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with explanatory notes and references —$___—____—_. — a ee — os 
Q Ty 2, a r. i. rh - bs 
ees cena nd be found inthe June June | July | August —- October ef —¥ | — | — | March | April | May 
' 
LUMBER AND MANUFACTURES—Continued 
| | | | | 
SOFTWOODS—Continued 
| | | 
Redwood, California: | 
eee M bd. ft 29, 500 24,498 | 23, 168 32, 085 39, 727 30, 782 22, 005 17,749 | 25,331 | 21,544 29,704 | 31,450 29, 263 
Orders, unfilled, end of month a E : do....| 27, 468 24, 563 28, 377 28, 404 41, 027 39, 092 31, 445 28,678 ; 26,517 | 26,416 52, 472 31, 371 26, 555 
DE Jnocccanebwunnocichaouniee do....} 29,293 | 28,262 | 25,421 | 32,989 30,205 | 33,358 | 31,204 27,883 | 27,239] 29,105 | 28,727 | 31,207] 31,310 
na censnrerciciatcuoe eae do.-. | 28, 016 27, 469 23, 497 32, 405 26, 772 32, 603 28, 019 20, 802 | 23, 793 21, 957 27, 237 31, 562 33, 391 
Stocks, end of month--_..........-...-. do....| 292, 640 | 295, 551 | 296,426 | 298, 707 | 299,358 | 296,462 | 208,397 | 297,976 | 296,026 | 301,176 | 299,227 | 298,317 | 294, 231 
FURNITURE 
All districts: | | 
Plant operations __----_- percent of normal..; 63.0 50.0 51.0 59.0 63.0 66.0 | 67.0 | 65.0 | 60.0 63.0 63. 0 62.0 62.0 
Grand Rapids district: | } 
rders: 
Canceled .__.....-percent of new orders..| 4.0 2.0 4.0 3.0 3.0 5.0 7.0 8.0; 5.0 8.0 6.0 10.0 7.0 
New no. of days’ production M4 25 16 20 23 26 23 13 25 16 15 15 14 
Unfilled, end of month _..__.._.__- ee 25 28 30 30 31 35 35 26 33 30 25 23 22 
Plant operations. ------ percent of normal.- 62.0 47.0 50.0 56. 0 56.0 63. 0 65.0 7.0 63.0 65.0 58. 0 61.0 62.0 
Shipments .------ no. of days’ production - - 12 13 13 18 19 21 2 16 16 16 14 14 
Prices, wholesale: 
Beds, wooden. .--.---1926=100- 77.9 77.6 77.6 78.1 78.1 7.9 77.9 77.9 77.9 77.9 | 77.9 77.9 77.9 
Dining-room chairs, set i. ee ee 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 | 102.3 102.3 102.3 
Kitchen cabinets_.............-..---- do... 88. 1 88. 1 88. 1 88.1 88. 1 88. 1 88. 1 88.1 88.1} 881 88.1 88. 1 88. 1 
Living-room davenports--_....-..---- eS 87. 2 87.2 | 87.2 87.2 87.2 87.2 87.2 | 87.2 87.2 | 87.2 87.2 87.2 87.2 
Steel furniture (see Iron and Steel Section). | | | | 
| 
METALS AND MANUFACTURES 
IRON AND STEEL | 
| | 
Foreign trade: | 
Exports (domestic) total §.......... long tons_.| 936, 047 | 588, 856 | 513, 664 | 477,078 | 575,613 | 591,856 | 605,555 | 600,437 | 583,521 | 671,301 | 663,980 | 612,906 | 783, 964 
ee do____| 318, 369 J 398, 888 | 350,066 | 291,896 | 330,680 | 336,775 | 272,656 | 206,402 | 187,457 | 234,716 | 206,928 | 221,152 | 312, 483 
Se | eee aera = iam 5, 505 32, 587 30, 851 28, 328 29, 87 19, 189 15, 216 14, 7 8,274 | 6,740 5, 096 6,674 | * 7,759 
Scra 4 PeLenide kbar ateesnuaeaicceonun ee on 1 2, 537 3, 335 3, 729 3, 216 2, 305 837 1, 267 442 | 273 29 482 33 
Price, wholesale, iron and steel, ae | 
dol. per long ton_- 37. 69 35. 69 35. 82 35. 95 36. 67 37. 62 37. 50 37.18 37.09 36.97 | 36.83 36. 69 37. 33 


Ore | 

Iron ore: 
Lake Superior district: 

Consumption by furnaces 


thous. of long tons..} 5, 213 2, 830 3, 143 3, 775 4, 185 5, 271 5, 478 5, 538 5, 289 4,242 | 4,088 3, 935 4, 566 
Shipments from upper lake ports__--- do___-. 9, 487 5, 573 6, 310 6, 955 7, 865 9, 201 5, 440 0 0 0 0 465 7, 245 
Stocks, end of month, total___...._.- do....| 23,516 25, 861 28, 507 32, 714 35, 853 39, 005 40,732 | 35,440 30, 189 25, 967 21, 862 18, 106 19, 603 
i (ea do....} 20,428 21, 610 24, 196 28, 365 31, 203 33, 944 35, 516 | 30,805 | 25,901 22, 087 18, 412 15, 155 16, 717 
Lake Erie docks--...............-- do.... 3, O88 4, 251 4,311 4, 349 4, 650 5, 121 5, 216 4, 635 4, 288 3, 880 3, 450 2, 951 2, 886 
Ce eae do. 162 189 222 213 179 203 304 163 209 237 167 257 175 
Manganese ore, imports (manganese content) § 
thous. of long tons_. 51 15 24 18 43 57 27 54 39 43 42 36 63 
Pig Iron and Iron Manufactures 
Castings, malleable: 
See short tons._| 36, 503 29, 041 29, 892 40, 005 64, 732 63, 835 51,778 | 45,978 | 40,438 34, 901 35, 730 35, 290 35, 563 
ER cee do__- 34, 7! 30, 781 28, 836 40, 212 41, 427 54, 263 59, 143 53, 663 53, 372 42, 163 39, 881 40, tat 37, 511 
Percent of capacity.................._._____ 42.7 37.0 35.3 47. 9 50. 5 66.3 69. 6 65. 2 64.2 51.7 48.7 45. 2 
— ee ee ee short tons._| 33,323 | 32,566 | 26,169 | 33,289] 39,215 49,807 | 54,038 53,753 | 52,088 | 43,935 | 42,975] 41, oor 40, 919 
ron 
Durnsees in blast, end of month: 
mri Sasecoponn siecle short tons per day. 173,790 | 81,194 | 89,337 | 98,241 | 118,188 | 135,033 | 138,975 | 136,702 | 123,990 | 106,040 | 104,675 | 106,395 | 119,905 
RE aie 8 are toate 182 118 130 138 169 188 191 191 177 157 152 157 172 
ae wholesale: 
Basic (valley furmace)....dol. per long ton..| 22. 50 20. 50 20. 50 20. 50 21. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 
RUIN. -<-snaciacianpientlabarindinnakead do___. 23. 15 21.15 21.15 21.15 22. 35 23.15 23. 15 23.15 23.15 23.15 23.15 23.15 23.15 
Foundry, No. 2, northern (Pitts.) 
dol. per Jong ton_- 24.89 22. 89 22. 89 22. 89 23. 89 24. 8 24. 89 24. 89 24.89 24.89 24. 89 24. 89 24. 89 
Productiont...........-. thous. of short tons_. 3, 819 2, 373 2, 639 2,979 3, 224 4, 063 4, 167 4, 221 4, 032 3, 311 3, 270 3, 137 3,514 
Cast-iron boilers and radiators: 
Boilers, round: 
Production. -.........-.....-- thous. of Ib.._.| 1,697 1, 950 1, 387 1, 946 2, 181 2, 688 2, 233 1, 418 1, 456 1, 648 1, 602 2, 292 2. 754 
ea se do_... 1, 613 1, 427 1, 749 2, 537 4, 634 5, 445 2, 882 1,740 2,117 1, 207 1,079 aee 1, 334 
B se end of month_._.._._.____... do._..| 15,009 19, 421 19, 056 18, 463 16, 010 13, 264 11, 905 12, 002 11, 487 11, 935 12, 454 13, 565 14, 923 
oilers, square: 
ee onsen do__..| 18,698 16, 194 15, 284 21, 442 20, 696 20, 925 17, 273 14, 816 16, 525 20, 616 18, 790 17, 900 20, 922 
eee? do....| 14,776 14, 577 16, 807 25, 360 35, 593 39, 869 23, 751 16, 227 15, 443 11, 214 9, 253 10, 933 12, 024 
oe end of month._.._..._______. do____| 117,975 | 126,130 | 124,581 | 120,651 | 105,757 | 86,890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 
adiators: 


Convection type 
Sales, incl. bantiog elements, cabinets, 









































0 gand = es___thous. sq. ft. heating surface __ 768 729 811 1, 106 915 792 660 701 566 390 505 431 691 
rdinary type: 
See do__.. 5, 697 4, 655 4, 187 5, 299 5, 299 6, 754 5, 647 4, 474 4, 735 5, 530 5, 701 5, 670 6, 579 
“Saas do_....| 4,670 4, 730 5, 280 7, 234 9,209 | 10,387 7, 824 5, 166 4,173 3, 135 3, 195 3, 626 4, 539 
Stocks, end of month____._________ do_...| 31,913 34, 975 33, 902 32, 007 28, 133 24, 543 21, 424 21,653 | 21, 767 24, 222 26, 829 28, 896 30, 971 
oe range, galvanized: 
r = 
Radin sien ea cede winsoeet al number of boilers__| 75, 427 59,277 | 53,914 | 66,082 | 133,384 | 98,692 80,265 72,380 | 69,407 | 55,026 | §5,339 | 51,082| 72,725 
Unfilled, end of month, total_........ do....| 31,158 16, 245 19, 671 16, 694 61, 494 51, 226 48, 999 44,213 | 36, 086 24, 532 19, 161 18, 507 23, 048 

Production ic Ss aso tais sng ieipinincin san do....| 70,452 62, 996 47, 894 69, 656 86, 069 | 110, 988 84, 181 81,252 | 79, 565 66, 039 59, 319 51,012 | 68,816 

_ =] eteriitee~ do....| 67,317 63, 670 50, 488 | 69 88, 584 | 108, 960 82, 492 77,166 | 77,534 66, 580 60, 710 51,716 | 68, 184 

Stocks, end of month__......._....__.- do....| 37,925] 31,472] 28,878] 29,475 | 26,960 | 28,988 | 30,677 | 34,763 | 36,794 | 36,253 | 34,862; 34,158 | 34,790 

Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total_........._._._- short tons..| 59, 661 87, 774 34, 804 39,698 | 96,687 | 119, 687 99, 899 64,143 | 43,121 40, 913 36, 612 41, 353 50, 346 
Percent of capacity. .............__...__.__. 50. 1 32.3 29.7 33.9 82.6 102.3 85.4 54.8 36.8 35.0 31.3 35.3 43.0 
Railway specialties. .........._- short tons..| 20,764] 11,872 7, 721 6,912 | 42,213 | 58,530} 52,146! 28,262 8,302] 10, 472 7, 182 8,849 | 12, 967 

Production, tota]_-.-...-.......-._ 2... de._.. ~ “y 40, 272 | 34,168 | 42,428 | 43,590 | 72,096 | 85,755 79,7 732 | 80,146 | 67,454 | 58,404] 52,078 | 50,034 
Percent of capacity_.............-..-.__.._- 34.4 29. 2 36.3 37.2 61.6 73.3 68. 1 68. 5 57.6 49.9 44.5 42.8 
Railway specialties. -.........-- short tons_. “ 433 11, 060 8,498 | 10,220! 12,449] 26,301 | 36,615! 33, 146 | 34,019 | 28, 506 22,847 | 17,017! 15,137 
* Revised. 


$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15, of the April 1939 issue. 
tRevised series. Data on pig iron have been converted from a long to short tonnage basis; earlier data on the new basis will appear in a subsequent issue. 
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IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— | 


Ingots, steel: Continued 
Production t...--.--.--- thous. of short tons._| 5, 533 3, 524 3, 565 4, 242 4, 769 6,080 | 6,148 5,822 | 5, 655 4, 409 4, 265 3,975 4, 841 
Percent of capacity..........ccceseccnsens--- 86 53 56 61 72 91 | 92 91 | 82 69 64 60 70 


Bars, steel, cold-finished, carbon, shipments } be 
short tons__| 44,474] 35,615 | 32,809 | 42,895 | 55,495 | 67,599 67,977 61,591 | 57,232 | 46,277| 45,405 | 44,621 | 43,654 
Prices, wholesale: | | 


Composite, finished steel... ..-..- dol. per]b.-| .0265 . 0262 . 0261 . 0261 . 0261 . 0263 | . 0263 - 0265 . 0265 - 0265 . 0265 . 0262 . 0265 


Steel billets, rerolling (Pittsburgh) 
dol. per long ton..| 34.00 34. 00 34. 00 34. 00 34. 00 34.00 | 34.00 34.00 | 34.00 34. 00 34. 00 34. 00 34. 00 

Structural steel (Pittsburgh) ..._-. dol. perlb..; .0210 .0210 . 0210 . 0210 . 0210 -0210 | .0210 . 0210 . 0210 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) _.___- dol. per gross ton-- 18. 19 13. 56 13. 56 13. 88 16. 22 19.05 | 17.66 16. 56 16. 38 15. 75 15. 69 15. 33 16. 88 
U.S. Steel Corporation: 
| 


Shipments, of rolled and finished steel productst ae 4. 408 1148 co on ome — 





thous. of short tons.-} 1, 210 808 745 886 1,087 1, 346 | 
Steel, Manufactured Products c 
Barrels and drums, steel, heavy type: - 
Orders, unfilled, end of month 376, 681 | 208,000 | 235,772 | 247,729 | 771,714 |1,147,918 | 966,519 | 767,591 | 450,032 | 335,183 | 243,081 | 235,485 | 291, 764 
Production................-..-.- do__.-|1,097,836 } 861, 102 | 750,276 | 851,087 |1,203,820 |1,612,384 1,636,273 1,468963 |1,137,543 | 802,960 | 851,912 | 951, 480 | 930, 319 
Percent of capacity.............---...._._-- 61.7 52.8 46.0 52.2 73.8 92.3 92.4; 82.9 64.0 45.1 47.9 53. 5 52.3 
SRNR ons cv ocanscseccases 1,101,901 | 850, 513 | 756,890 | 849,697 |1,207,335 |1,576,690 1,653,078 1,457,472 |1,158,345 | 808,635 | 853, 564 | 949,054 | 916, 285 
Stocks, end of month.__....._._-_.____- do....| 46,776 } 39,639 | 33,025 | 34,407 | 30,892) 66,586| 49,781| 61,251 | 41,708 | 36,033 | 34,381 | 36,807 | 50,841 
Boilers, steel, new orders: ' 
Se es eae A eee thous. ofsq.ft..| 1,740] 1,032 772 890 | 1,752| 1,089 | 802 | 554 534 558 761 878 | 1,066 
SE ae) pbumber-.- 987 1, 098 1, 033 1,175 1, 380 997 | 659 | 477 489 411 526 630 809 
Furniture, steel: } | 
Office furniture: | 
Orders: 
eee ees See ewer thous. ofdol__| 2,236] 1,932} 1,774] 1,855 2,181 | 2,120) go95| 2,367}; %200/ 2,007; 2,219) 2,119 
Unfilled, end of month............- o....| 1,262} 1,179| 1,361| 1,285] 1,334] 1,365) 1,209/ j’o47/ 1,360] 1,286 958 | 1,169] 1,186 
gichipments ROR A il RE NATE do....| 2,160] 1,745| 1,506/ 1,932] 2,048] 2150) 2,187 g'3g9] 2,264] 2264) 2,424) 2008) 2,102 
Shelving: 
Orders: 
|e a seen nee Semone dG... 547 425 407 411 421 526 | 504 494 594 
Unfilled, end of month._......_.__- ee 472 + 293 291 263 266 335 | 443 363 447 
EES, aes ee do__.- 522 460 366 440 418 456 | 556 499 510 
Plate, fabricated steel, new orders: | 
jc | Se ea eae are ae sk short tons..| 48,639 | 33,959 | 31,364 | 21,828 | 39,751 | 37, 766 | 36,213 | 40, 408 
Oil storage tanks_._...........-..-..- do....| 10,100 }] 13,481 8, 188 8,229} 11,498 | 10,991 | 6,643 | 15, 590 
Plumbing and heating equipment, wholesale 
po gt Bee ea dollars..| 236.75 234.77 234. 71 234. 87 235. 19 235. 33 236. 86 236. 78 


Porcelain enameled products, shipmentst 


thous. of dol_.| 2,538 J 2420 | 2,462) 3,047 | 2,77 3, 153 | 2,947 | 2,895 














Spring washers, shipments @_____________ do___- 158 183 149 184 233 262 170 173 
Steel products, production for sale (quarterly4)t: 
Merchant bars_-_--.------ thous. of short tons_- 326 OT oc enaacusen TAO bicessccesb cance 236 266 
be LS eae ae aetS do_..- 325 hl eines) eee GUD Fi cnancasslasdunentn 1, 184 256 295 
i, | SSE eae eee do___- 317 Oe Bex ae fee Seer 1, 045 245 281 
RE RE Ee a gek Se eh  Seiee 2" do__. 131 SE Seay eS EE Ss - - 165 146 
i | Nae ek oer ae: do-___- 749 if, > See, res a | ee pee ae - ’ 580 716 
Percent of capacity.....................-..- 71.2 |.) | See! See OY 7 ee ee 95. s-ere: 54.3 65.9 
Strip: 
OC: SS ee ete ae can ae do__.- 56 j\ | ee Se yf en eee 52 45 
| OS oo eae ae do___. 104 , | | RS, elie arts en Sear 77 99 
Structural shapes, heavy_..........___- ds:.... 234 8 ee, Se OEE eeenmntghicaaakans 17 210 
EI oro. ee ek .... 244 | eee Ae | SE! Tee e 809 235 248 
Wire and wire products__--.........._- do__.. 300 Ld ee PSI FE a vewenenivenistees 236 274 
Track work, shipments__.__.....__- short tons_-_ 6, 075 6, 832 5, 330 5, 402 4,916 5, 658 | 68 7, 654 7, 276 
NONFERROUS METALS AND 
PRODUCTS 
Metals | | | 
Aluminum: 
Imports, bauxite§-......-........- ong tons._| 44,923 | 43,629 | 44,805 | 40,644 | 33,133 | 45,660 54,801 58,896 | 50,456 | 54,651 | 53,024 | 33,449 | 43,110 


] 
Price, wholesale, scrap, castings (N. Y.) ze 
ol. perIb..| .0860] .0688| .0688| .0702| .0713| -0713 0950 _og59| .0948| .0025| .0913 | .0863 | .0865 
Rearing metal (white-base antifriction): 


Consumption and shipments, total 








thous. ofIb..| 1,966] 1,749] 1,613 | 1,990] 3,133] 2,635/ 2,456| 9 o34| 2,322] 1,749| 1,955/| 1,664 | 1,923 
Consumed in own plants-_.......__.-- do___- 505 611 517 629 741 789 | 794 | 634 672 429 514 75 363 
‘ PS ES ee EROS do....| 1,460 1, 137 1, 096 1, 370 2, 392 1, 846 1,661 | 4, 400 1, 650 1,321 1, 442 1, 188 1, 561 
opper: | 
Exports, refined and manufactures§ 3 
short tons..| 36,236 | 39,350 | 35,168 | 45,840 | 35,606 | 26,806 | 41,049 | 62505 | 63,775 | 40.745 | 39,273 | 25,494 | 35,422 
Imports, total§...........-..----.-.--.. do....| 23,041 | 23,248 | 21,123 | 16,176 | 17,015 | 15,360 | 19,937 | 29,545 | 31,558 | 30,538 | 22,554 | 30,550 | 28, 532 
For smelting, refining and export§...do....| 14,335 |] 21,992] 18,646 | 15,582} 16,664] 13,012 | 17,451 | 27,672 | 20869 | 28,608 | 22,485 | 28,134 | 27,953 
Product of Cuba and Philippine Islands | 
short tons..| 1,197 184 135 136 128 1, 464 1,364 | 1, 395 1, 688 1, 026 66 2,101 10 
MU OUR ooo ss innnep vetnanace eo: do....| 7,509 1,072 | 2,342 459 224 885 1,122 | 478 1 814 2 314 569 
Price, wholesale, electrolytic (N. Y.) | 
dol. per Ib_- .1113 . 0978 . 0998 . 1026 . 1164 . 1222 . 1228 . 1228 . 1195 -1115 -1116 | =. 1109 . 1108 
Pepe: a inate | 
ne or smelter (incl. custom intake 
short tons__| 79,064 | 59,672 | 54,850 (1) (1) () | (@) | 9408,775 | 89,598 | 76,145 | 85,796 | 84, 366 | + 82, 682 
eee <A o....| 86,077 } 61,719 | 57,339 () (1) () | @) — |9379,841 | 80,501 | 82,761 | 86,295 | 80, 964 | + 86,029 
Deliveries, refined, total. ...........__. do....| 65,155 | 63,862 | 75,808 (1) (1) () (1) | 9836, 899 | 104,545 | 72,809 | 71,893 | 71,639 | 76,485 
Be oe ee ae do_...| 61,716 | 53,573 | 59, 681 Q) (1) () | (@)  (9457,315 | 91,428 | 63,215 | 64,376 | 68,665 | 69, 467 
CO Qe aa ee Ae iat do....| 3,439} 10,289] 16,127 0) (1) (1) (1) , 13,117 | 9, 594 7,517 | 2,974 7,018 
Stoke, refined, end of month....._.._- do....| 199, 586 } 335,012 | 316, 543 (1) (‘) () () 9159, 485 | 135,441 | 145,393 | 159,795 | 169,120 | 178, 664 














ad: 
Imports, total, except manufactures (lead con- | iat 

WIG ov cacatdaxmcouecc bens short tons.. 4, 723 5,179 3, 864 3,019 4, 391 4, 063 2, 762 4, 164 4, 496 2, 958 4, 787 2, 866 7, 404 
Ore: 




















Receipts, lead content of domestic ore.do---. 36,957 | 32,300 | 31,268 | 35,063 | 35,612 | 35,936 | 37,057 | 38,835 | 37,649 | 35,937 | 37,949 | 37,963 | 40, 196 
Shipments, Joplin districtt.........-- do....'! 3, 538 4,104 | 3,491 4, 484 3, 415 4,380 | 6,355 4, 234 3, 710 3, 110 3,892 | 3,705 | 4,474 
* Revised. 1 Monthly data not available. 2 Total for August-December. 3End of December. 


tData for August, November 1939, January and May 1940 are for 5 weeks; other months, 4 weeks. Data are for 6 manufacturers beginning January 1940. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. Monthly data reported beginning with April 1940. ; 

tSteel ingot production, steel shipments of the U. 8. Steel Corporation, and steel products, production for sale, have been changed from a long to short tonnage basis, and 
the latter series revised to exclude shipments to members of the industry for further conversion; monthly data beginning 1929 for steel shipments appear in table 21, p. 18, of 
theApril 1940 Survey; data beginning 1913 for steel ingot production are shown in table 26, p. 17, of the May 1940 issue; revised data beginning 1933 for steel products will appear 
in a subsequent issue. Date for porcelain enamel products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data 
not shown on p. 49 of the March 1940 Survey will appear in the 1940 Supplement. Beginning January 1939 the Census reports also contain a series for 99 establishments. 
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NONFERROUS METALS AND 
PRODUCTS— Continued 
Metals—Continued 
Lead—Continued. | 
Refined: data _ aeons | | 
Price, wholesale, pig, desilverized (N. Y. | | 
ei sis yet AO 0.0500 | 0.0480 | 0.0485 | 0.0504 | 0.0545 | 0.0550} 0.0550} 0.0550 | 0.0547 | 0.0508 | 0.0519 | 0.0571 | 0. 0502 
Production from domestic ore...short tons_-| 34,041 37,237 | 34,926 | 36, 556 35, 086 38,903 | 44,748 | 42,547 | 47,149 | 40,564 44, 783 31, 192 | 37, 918 
Shipments PRRDOTUSI) ..<.,.ccnmadscnnc do....| 49,904 | 38,710 | 42,636 | 45,025 | 59, 889 66,060 | 64,365 | 44,881 | 39,875 | 39, 176 46 353 | 46,496 | pope 
_ Stocks, end of month.....-....------- do..--| 55,343 | 129,636 | 124,017 | 117, 985 | 97,473 | 73,963 | 58,061 | 58,777) 68,539] 72,658 | 74,692) 63,610) 62,955 
a of primary tin in manufac- | | | | | 
Mn anne ocean long tons...|. 5, 780 | 5,240} 5,900} 6,570} 7,630) 7,540] 6,940) 6,680} 5,610} 5540] 5,960} 6,360 
Mt tdseccnacnvchaepantceel do...-| 9,225] 4,925| 5,275| 6,295| 5,050} 6,040| 7,870] 11,366] 9,780| 6,600] 9,244] 7,855 | 7,905 
Imports, bars, block, etc....-..----~-.--- do.-.-} 11,611 6,020 | 6,179 | 4,735| 4,427) 6,247] 7,629] 12,518} 8,851 | 6,499 | 10, 334 | 7, 886 7, 982 
Price, wholesale, Straits (N. Y.)-dol. per Ib..| . 5254 . 4885 o 4852 | . 4876 | . 6350 | . 5525 . 5224 . 5064 | 4672 . 4594 - 47( | 4682 - 5148 
Visible supply, world, end of mo.t_long tons..| 31,869 J 30,039 | 29,615 | 26,338 | 31,168 | 38,206 | 38,035 | 38,280) 35,573 | 33,148 32, 339 | * 32,149 ( i@ 
2 United States (excluding afloat)__---- do.---| 5,300 4,388 5, 339 3, 613 | 413 | 3,536) 3,283] 3,302 1, 749 2, 078 2, 635 | 2, 964 3, 677 
ine: | | | | | | 
Ore, Joplin district: | | 
Shipments SOREL EIID Re ERE short tons.-| 33,530 | 31,212 26,248 | 35,748 30,285 | 36,734 | 41,663 | 28,163 | 35,611 | 28,026 | 29,303 | 31,424 | 41, 183 
Stocks, end of ogee a ee 9, 201 6, 749 7, 601 9,503 | 9,958} 7,204 9, 701 | 13, 548 4, 097 3, 551 | 4,798 | 5,454 | 5, 851 
Price, wholesale, prime, western (St. L.) | | | | ; 
. dol. perlb.-| .0624 . 0450 0452 | .0472 | . 0610 . 0650 .0650 | .0598 | .0564 .0553 | .0575 | 0575 | 0580 
i 2 | | | | | | | | 
mmm =r 39, 450 | 39, 669 | 40,960 | 42,225 | 50,117] 53,524 | 57,941 | 57,158 | 54,532 | 57,620 | 54,601 | 52,979 
a in 2 ae end of —_, 46, 577 36, 4 | > po | > 443 | 37,729 | 43, 109 46, 867 48, — | 47, pe | Hy a4 | = oo oo } = pn 
Shinments: totel_................=2 short tons.-} 53,518 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327 | 64,407! 53, 468 57,551 | 53,048 | 51,095 | 46,97 59,17 
Stocks, refinery, end of mo_-_.-.----.---- do..--| 70, 673 | 135, 241 | 131, 782 | 122,814 | 95, 615 72, 405 61, 522 65, 995 65, 602 67,086 | 73,611 | 81, 234 | 75, 036 
Miscellaneous Products | | | | | | | 
Brass and bronze (ingots and billets): | 
Pious ok ed short tons..| 7, 181 5,026 | 5,035 | 6,006 7,539 | 8,993] 8,497] 5,521/ 5,851! 5,799] 6134] 6,735 | 7,056 
a unfilled, end of meats eee cat eee ae Fs 11,065 | 14,625 15,542 | 22,499 17,878 | 13,459 11, 436 8, 214 17, 500 | 14, 018 | 14, 034 21,475 
umbing fixtures, brass, shipments | a4 
thous. of pieces_.| 1, 697 1,577 | 1,582 1, 721 2, 109 | 1, 992 1, 820 1,514} 1,668! 1,735| 1,799; 1,582) 1,647 
Radiators, convection type, sales: | | 
Heating elements only, without cabinets or | } | | | 
grilles.....-thous. of sq. ft. heating surface _-| 112 138 125 68 105 | 80 | 94 | 75 | 45 30 43 | 67 | 103 
Including heating elements, cabinets, and | | ad 
grilles__...- thous. of sq. ft. heating surface-- 531 814 657 787 986 891 870 591 | 450 | 392 297 520 487 
Sheets, brass, wholesale price, mill_.dol. per Ib-- . 185 . 165 . 167 . 168 . 183 . 190 . 191 - 193 | . 191 - 183 - 183 . 183 . 183 
“aes. ote. 606 366 468 413} 1,270] 1,178 329 343| 301 363 350 382 541 
FG0rss, NOW............--.-.-- ous, OI Sq. It_- U6 <4 yid 3e e | 332 i) 
Orders, unfilled, end of month_.-_-___--- eg i: = 7 — = i, pred 3. = 1, = i, pd i & po 1. oo i, pid = 
ea ee 516 9 3 51 567 | 537 7 4 96 
Stocks, end of month___....--..----.---  —— 693 582 624 637 593 638 612 616 585 627 621 695 716 
MACHINERY AND APPARATUS 
gag ang systems and equipment:t 
rders, new: 
I iin eliains, c asinatacae thous. of dol__|_____- 5, 931 4, 691 4, 657 5, 743 6, 121 4, 954 4, 493 (1) (1) (4) (1) (‘) 
aaa as ta | tae | ise| hes| tat] ian| “o| 8 | 8 | 81 B | 8 
| a tee ees ae Re ,é ’ ’ , 387 ’ ) 
Unit-heater group-_..........------ “a Mae §21 546 690 993 1, 412 1, 146 811 (4) () (3) (?) (3) 
—— overhead cranes: 
rders: 
a cr ie:... 761 274 383 844 434 569 445 414 400 250 534 467 520 
Unfilled, end of month.___-_.....__-- ae 2, 196 1, 813 1,917 2, 414 2, 474 2, 665 2, 390 2, 368 2,172 1, 743 1, 683 1, 640 1, 769 
| ERS eS a 334 215 280 347 375 378 719 435 596 679 594 515 391 
Exports, machinery. (See Foreign trade.) 
ge rd equipment: | 
rders: 
ea ee 1922-24=100__|_-.------ 134. 9 114.0 131.6 184. 4 220.6 203. 6 165.3 197.9 179.4 243.4 8) ae 
Unfilled, end of month.____......._-- _ SEEM 159. 2 135. 6 123.1 174.9 224. 7 257.8 222. 4 231.2 26. 5 291.0 | Sane 
EE a es ee eee 148.5 135. 5 143.8 132.6 170.7 170.1} 200.1] 193.2 184. 2 179.0 | 4 
Fuel equipment: | 
Oil burners: | 
Orders: 
OS Ee eee number..| 19,672} 17,901 | 17,838 | 22,748 | 36,279 | 33,657] 18,758 | 12,566 13,108] 11,239] 12,883 | 15,889 | 18,154 
Unfilled, end of month-_.---.-..---- do....| 5, 985 6, 451 6, 952 5, 040 5, 967 4, 966 3, 639 2, 905 | 3, 050 2, 767 2, 880 4,375 4,700 
Shipments. -.._....---...-- ----d0_...} 18,387 | 16,906 | 17,337 | 24,660 | 35,352 | 34,658 | 20,085 13,300] 12,963 11,522] 12,770} 14,394] 17,829 
Stocks, end of month___..__..---.---- do....| 19,367 19, 947 18, 854 19, 642 16, 460 16, 675 18, 165 16, 764 17, 144 15, 672 16, 755 16, 656 19, 239 
Rawal mor orders, =. i Eee do.... 25 17 11 14 53 38 45 6 11 20 25 33 36 
echanical stokers, sales: 
—— LS ~~ OES Ie do....}| 9,769 7, 676 9,335 | 14,833 | 20,161 | 18,040 8, 225 4,762 | + 3,996 | + 3,654] + 4,342 | + 6,490 8, 254 
asses 4 and 5: 
SE ae eae es Secs 217 267 279 376 439 376 266 207 128 149 111 125 161 
- a. Se Pe aemneT aaaaae 38,408 | 56,419 | 51, 67 63, 899 | 86,714 | 63,264 | 51,735 | 39,038 | 25,515 | 28,501 | 30,177 29,677 | 42,332 
achine tools orders, new 
av. mo. shipments 1926=100-- (1) 211.6 230. 9 206. 5 (1) (1) (‘) (1) (1) (1) () () (1) 
Pumps and water systems, domestic, ship- 
pitchers her h d windmill 
itcher, other hand, and windmill pumps 
units_.| 41,419 55, 048 52, 336 52, 897 47, 439 43, 908 35, 961 29, 441 40,292 | 38, 540 37,977 33, 236 35, 245 
Power pumps, horizonta] type. _------- | 928 953 964 1, 138 860 949 792 976 , 396 | 662 1,214 829 804 
Water systems, inc]. pumps. ------..--- do....| 20,415 | 23,067} 19,029} 19,890! 18,452 17,444] 16,993 | 123,389} 17,469! 14,718] 16,060 | 20,971 | 22,099 
te measuring and dispensing, shipments: } 
asoline: : 
Hand-operated._............-..._-_- units_-. 1, 574 1,129 875 736 962 768 741 612 776 1,070 1, 685 2, 201 2, 330 
one aeons seesescereneotenienond do....| 11,072] 11,430 9,419 9, 275 7, 624 8, 611 8,751 8,693 | 5,775 6, 304 7,613 | 11,578 | 12,577 
, grease, and other: 
a. do....| 17,968} 15,612 | 14,053 | 12,468 | 12,554 14,785 | 16,086 | 14,417} 9,659 10,578! 14,466 18,579 20,081 
| | ees do....! 2,454 3, 186 2,011 2, 449 2, 703 2, 384 1,914 1, 349 3,244! 3,106 3, 462 2, 591 2, 676 
1 Discontinued by reporting source. ? Data are available only on a quarterly basis. * Not available. r Revised. 


+Revised series. Air-conditioning data have been further revised beginning January 1940, to exclude chiefly data on air-conditioning systems primarily for winter use. 
Data on the fan and unit-heater groups will be available on a quarterly basis in the future. Data for summer and year-round air-conditioning will be shown in a subsequent 
issue. World visible supply of tin revised'}beginning January 1935 to include stocks of refined tin at all European smelters; revisions not shown on p. 50 of the November 1939 
Survey will appear in a subsequent issue. 

{Data for August and November 1939, January and May 1940 are for 5 weeks; other months, 4 weeks. 

tA new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939. 
Available data are as follows (percent of capacity): 1939—Jan., 52.5; Feb., 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5; July, 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 
91.2; Dec., 93.3; 1940—Jan., 93.3; Feb., 92.9; Mar. ,93.4; Apr., 93.4; May, 92.5, June 92.3. 
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ag: with onulapetess notes a ae yy —_———]——_ _ 
to the sources of the data may be found in the i Sep- Novem-| Decem-} Janu- | Febru- ‘ 
1938 Supplement to the Survey June June July | August Ba October ber ber ary ary March | April May 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | | | | | 
Pumps, steam, power, centrifugal, and rotary: | 
ONGC MO. a. caiacenacawsna thous. of dol-_-|------- ze 1, 673 1,090 1, 585 1, 469 1, 809 1, 339 1, 049 1,011 1,147 | 1,457 1, 178 1, 809 
Water-softening apparatus: } | 
Shipments, domestic. ........---.---.- units__ 1, 237 1, 282 1, 306 1, 236 1, 512 1, 450 1, 481 1, 201 1, 154 1, 159 1, 556 1, 364 1, 623 
Woodworking machinery: 
Orders: | 
SS Se ere ae thous. of dol_- (2) (>) 5 29 5 1 6 Si ©..| 4 (2) (?) (?) 
is eat SRS eee ae a (2) 417 438 432 620 571 652 518 488 | 534 (2) (?) () 
PR cero Od OF MGRts...<.-.--22 2602 G0: =. (?) 905 980 94: 1, 145 1, 206 1, 346 1, 364 1,449 | 1,460 (2) () () 
ipments: 
Guantite.... -..<.-... number of machines-- (?) 224 157 269 218 288 232 261 188 232 (?) (?) () 
Wits oc 2500 aacsemancguacese thous. of dol_-| () 411 357 435 418 509 505 492 402 520 (2) (2) () 
ELECTRICAL EQUIPMENT | 
Detter shipments (automotive replacement 
only):* 
pos ee 1934-36= 100__}....._--- 111 133 176 239 219 165 99 180 101 55 67 73 
pv 2 Ree Recetas Bw Re 26,8 | See eee 163 139 132 154 129 118 87 27 159 90 123 132 
Electrical products:* 
Industrial materials, sales billed. _.1936=100__|_______- 86.6 78.2 91.6 98. 5 123.0 132.0 121.9 124.8; 110.4 113.7 112.8 113.1 
87.8 76.0 94.3 116. 4 136. 5 125.1 161.7 97.3 | 97.9 115.9 | * 107.1 117.2 





Motors and generators, orders received .do_-..|-._.---- 
Transmission and distribution equipment, | 
1 ae 97.8 115.3 103.2 146.5 151.6 137.3 123. 6 121.3 | 132.8 133.8 | * 127.7 135. 7 





Orders PeCCIVEd ..........-~-sa0c0-- 1936 = 100 

Furnaces, electric, industrial, sales: 

es son a eae one kilowatts__| 5, 381 3, 228 1, 332 1, 921 3, 279 6, 103 4, 153 9, 587 2,084 | 5,634 7, 802 4, 697 4, 905 

|” SERRE es Se: thous. of dol__ 476 213 97 182 291 438 368 480 167 | 324 557 314 407 
Electrical goods, new orders (quarterly) 

thous, of dol__} 268, 120 | 205, 567 |....-_--- Peers Ct een ree © | deem, arene et 3 eee ee 

Ironers, household, shipments*_-_..__._- units_- 8,571 J + 8,317 7, 741 11, 386 10, 565 11, 161 9,990 | 11, 854 10, 373 10, 183 12, 048 11, 984 10, 590 
Laminated products, shipments__thous. of dol-_- 1, 325 901 805 906 1,019 1, 296 1, 348 1, 306 1, 257 1,173 1, 306 1, 320 1, 308 
Motors (1-200 hp.): 

Billings (shipments), A. O_.......-.--- do._.-| 3,000 2, 410 2, 053 2, 398 2, 361 2, 535 2, 730 3, 103 2, 733 2, 686 2, 693 2, 857 3, 126 

Billings (shipments), D. O__....--..--- do__-. 866 574 538 524 474 555 677 797 582 775 860 815 830 

CN eS: re dé..<.| 3,188 2, 504 2, 128 2, 595 2, 725 3, 151 3, 276 3, 472 2, 417 2, 679 2, 958 3, 013 3, 039 

New orders, D. ©... ncncccecacancs Gp..<. 1, 703 549 406 569 1, 102 1, 403 1, 047 1, 867 813 622 803 * 692 946 
Power cable, paper insulated, shipments: 

RG se ia ee te oe thous. of ft__ 758 652 716 783 676 1, 074 752 655 554 | 561 564 628 728 

I is cera esac ett eyS thous. of dol_- 836 718 773 860 781 824 656 731 721 641 720 813 902 
Power switching equipment, new orders: 

| a OP RE 2 SARS bee arg Se dollars._ (1) 92,347 | 90,302] 67,963 | 71,449 | 88,485 | 126,480) 64, 153 (!) (*) (‘) (4) (1) 

oS Se eee ees ERNE a 5 do... () 217, 846 | 283,614 | 259,436 | 240, 535 | 321,761 | 355,056 | 272, 658 (1) (‘) () (1) () 
Ranges, billed sales_.............. thous. of dol_- 2, 327 2, 025 1, 428 1, 799 1, 891 1,714 1, 442 1,019 2, 832 2, 510 2, 790 2, 943 2, 932 
Refrigerators, household, sales_...____ number-.-/#328, 889 | 268,848 | 164,211 | 94,734 | 73,149 | 62,055 | 55,113 | 92,479 | 234,662 | 280,980 | 298, 238 | 339,693 |r 385, 688 
Vacuum cleaners, shipments: | 

1 IRR ernie tp eee meer” do....| 120,200 | 80,660 | 61,492] 74,333 | 93,851 | 106,539 | 108,338 | 118,730 | 92,806 | 116,049 | 147,120 | 139,768 | 143, 836 

pO eee ee do___.| 24,037} 19,014] 15,197] 22,268 | 26,857 31,362] 32,728| 36,471 | 27,362 | 28,324 31,009] 30,441 | r 30,060 


Vulcanized fiber: 
Consumption of fiber paper---__ thous. oflb__| 1,999 1, 735 i = s F 971 y 3 ™ 2, 722 2, 594 2, 492 2, 808 2, = 2, 368 2, 556 2, 205 
y 53 


oS Eee as thous. of dol_- 458 441 3 528 8 660 748 854 660 58' 539 7 554 
‘Washers, household, shipments *_______- units__| 112, 134 1 120,076 | 104,817 | 132,297 | 138,992 | 142,830 | 102,990 77,270 | 119, 228 142,318 | 149,730 | 135,179 | 118, 987 


PAPER AND PRINTING 































































































WOOD PULP 
Consumption and shipments: ®t 
be be a Do aamnaten an eeee short tons_.| 742,100 | 519,500 | 513,000 | 572,300 | 615,300 | 683, 900 680, 300 | 677,300 | 698,400 | 645,400 | 664, 400 | 703, 600 | 765, 400 
em ical: | 
SERS are eRe a do__.-] 331, 600 } 221,300 | 228, 200 | 256,800 | 262, 900 | 296, 700 | 292,100 | 301,500 | 311,000 | 279, 100 285, 500 | 299,400 | 334, 400 
Sees do__..| 226,000 | 146,800 | 143,300 | 154,100 | 187, 500 | 207,200 | 207,800 | 198,900 | 202,700 | 200,300 | 206, 300 | 224,600 | 235, 200 
_ OO ee eee SS: do_---} 141,500 J 90,600 | 91,100} 96,3 119, 000 | 130,700 | 130,200 | 124,300 | 126,600 | 126,300 | 125, 400 | 143, 400 | 146, 000 
at do...-| 84,500 | 56,200 | 52,200 | 57,800 | 68,500 | 76,500 | 77,600 | 74,600 | 76,100; 74,000} 80,900 / 81,200 | 89, 200 
Risnsaccnckedascateeasaedeneseqen do._--| 50,500 | 33,200 | 31,200 | 36,300 | 39,900 | 47,100 | 47,300 | 48,600 | 46,900 40,700 | 43 100 | 44,000] 53, 200 
i Ground wood... «<2... ccceceencnves do.---| 134,000 } 118, 200 | 110, 300 | 125, 200 | 125, 000 | b | 133,000 | 128,300 | 137,800 | 125,300 | 129 600 | 135,600 | 142, 700 
mports: | | | 
oS SER ee ee nee ek do_.__| 72,220 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242,972 | 144,104 | 65,951 | 96,583 | 62,899 
a SEE PE do....| 21,138 | 17,403 | 19,694 | 19,649 | 23,574 21,527 22,163 | 30,465 | 19,199 | 14,723 7,964 | 13,403 | 18, 446 
Production: | 
= - a SS eS do_.--| 738,700 } 524,521 | 490,111 | 554,811 | 576, 225 673, 634 | 672,813 | 678,521 | 713,600 | 647,500 | 677, 700 | 708,600 | 774, 700 
emical: 
Pe is ae ts re es do_---| 327,100 | 220,435 | 226,482 | 254,379 | 256,731 | 294,912 290, 920 | 297,182 | 310,000 | 280,400 | 934 500 | 299, 500 | 335, 700 
ol eae: do_---| 297: 500 | 153, 288 | 132,410 | 158,172 | 171,090 | 205,394 | 207,339 | 198,575 | 213,700 | 198,100 | 214 000 | 212, 300 | 231, 600 
| Seen ee do_---| 142,700 | 96,678 | 82,164 | 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124,200 | 133 509 | 133,900 | 144,800 
Unbleached_...-.- “do.---| 34800 | 56,610 | 50,246 | 61,494 | 62,604 | 75,998 | 76,590 | 74,222/ 79,700 | 73,900| g9'509| 78,400 | 86,800 
Soda. ....... = --do..--| 51,000 | 34,363 | 29,574 | 36,410 | 39,944 | 46,453 | 47,244 | 48,639 | 48,300 | 41,900 43 109 | 43,900 | 50, 600 
Ee do_.--| 133, 100 J 116, 435 | 101,645 | 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127,100 | 136 109 | 152, 900 | 156,700 
Stocks, end of month:t | 
= “ ~ an Senne eer Seen do_---| 165, 200 | 219, 700 | 196,800 | 179,300 | 140, 200 | 129, 900 | 122,400 | 123,600 | 138,709 | 140,800 | 154 200 | 159, 200 | 168, 500 
emical: 
PII ooo so cccdnccceecaeusaamauee do.---| 13.990 | 35,100 | 33,400 | 31,000 24,800 | 23,000 | 21,800 17, 500 16, 500 17,800 | 16 900 17, 000 18, 400 
SUMonIte, tal... 65 nwcccccascs de... 79, 700 | 103,400 | 92,500 | 96,600 | 80,200 | 78,400 | 77,900 | 77,600 | 88,500} 86,300  4’q99 | 81,800 | 78, 200 
i ee res do.---| 51’ 600 | 67,300 | 58,400} 58,800 | 48,300 | 47,000 | 47,500 | 47,600 | 55,000} 52,900) 6)'o99 | 51,500 | 50,300 
eee do--.-| 98° 199 | 36,100 | 34,100 | 37,800 | 31,800 | 31,400 | 30,400 | 29,900 | 33,500 | 33, 400 33,000 | 30.300 | 27,900 
SE a ER eee do_-..| 4° 700 6, 400 4, 800 4, 900 4, 900 4, 300 4, 4, 200 5, 600 6,800 | 6) 900 6, 700 4, 200 
See, a ee aire ae a 66. 900 74, 800 66, 100 46, 800 30, 300 | ‘a 18, 500 24,300 28, 100 29, 900 | 36, 400 53, 700 67, 800 
Price, sulphite, unbleached. - -- . dol. per 100 Ib-- 3. 34 1,95 1.95 1.95 2.13) 2.28 2. 28 2. 51 | 2. 83 2. 85 2 85 > 96 3 18 
PAPER 
Total paper:t | | 
Paper incl. newsprint and paperboard:t id oo 
agp gona 2 sadn aiaiie aaa short tons__|-------- 828, 727 791, 703 | 935, 382 | 957,628 1,073, 961 1, 046, 687, 971, 482 | 974,568 | 895,059 | 897,889 | 936,751 |1,038,258 
Paper, excl. newsprint and paperboard:t | | 
BN BO rresscrvn scene ----Short tons. 378, 077 | 356,741 | 419,177 | 633,809 | 506,885 | 426,342 | 416,102 | 395,874 | 369,670 | 398,896 |r 489, 334 | 506, 860 
PURGE as onncnenccunecsecsncwend COe.....)- 371, 656 | 350, 166 | 412, 156 | 434,932 , 488,904 | 484,993 | 464,540 | 459, 547 | 413,634 405,824 |r 432, 908 477, 807 
EAE ee Gn... 376, 096 | 368,370 | 408,591 | 456,360 | 494,882 | 487,467 | 463,241 | 439,603 | 393,352 | 397,553 |" 421, 082 | 480,873 
r Revised. > Less than $500. ®Pulp used in the producing mills and shipments to the market. 
1 Data discontinued by reporting source. 1 No comparable data. ’ « Estimated. ee 
*New series. Data on battery shipments beginning 1934 appear in table 35, p.17,of the August 1939 issue. Shipments cf household washers and ironers beginning 1929 


appear in table 43, p.17,of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18,.of the June 1939 Survey; data are furnished by both 
member and nonmember companies rather than member companies alone as therein stated. 

tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 5] of the January 1939 Survey will appear in a subsequent issue. 
Data on total paper, and paper, excluding newsprint and paperboard revised beginning 1934. Previously repeee? data were distributed into months of 4 and 5 weeks, but in 
the new series, weeks overlapping in two months have been prorated. ‘Paper, excluding newsprint and paperboard,” has also been revised to exclude data for kraft board, which 
is in part included in figures for paperboard; this revision is reflected in “paper, including newsprint and paperboard,” which is obtained by addition. W ood pulp data have 
been revised beginning 1937. Revisions for wood pulp and paper not shown on p. 51 of the April and May 1940 Surveys, respectively, will appear in a subsequent issue. 
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PAPER AND PRINTING—Continued 




























































































PAPER—Continued | 
| | 
Book paper:t | | 

Coa paper: | | | 
Orders, new. _..............._-- short tons..| 20,359] 15,920 | 16,098 | 17,281 | 33,887 | 24,108 | 15,754 | 14,532 | 14,998 | 15, 105 | 14,504 | 19,231 | 21,195 
Orders, unfilled, end of month. -_.._. do....| 8,618 f 3,205 | 3,866 , 12,862 | 12,971 8,853 | 4,154) 3,757) 4,084 | 3,975 | 6,624 7, 807 
Ree do....| 19,717} 17,425 | 14,471 | 19,663 | 19,401 | 24,573 | 24, 46 20,938 | 16,227 | 14,925} 14,101 | 17,560 | 20,928 

Percent of potential capacity____.______-- 74.0 64.8 | 55.9 70.4 75.0 91.3 90.9 80.9 56.4 55.5 55.3 64.6 72.1 
Shipments._____- a oR meres short tons..| 20,695 | 15,946 | 15,282 | 18,226 | 20,440 | 24,516 | 22,864 20,898 | 16,1 15,667 | 15,479 | 16,693 | 20, 107 
Stocks, end of month._.____.________- do....| 15,089] 15,213 | 14,265 | 15,661 | 13,807 | 13,897 | 16,134 | 16,151 | 16,665 | 15,966 | 13,949 | 15,076 | 16,110 

Uncoated paper: | a = 
eee do..._| 119,300 | 92,637 | 81,359 | 110,930 | 154,604 | 125,564 | 101,097 | 102,430 | 91,400 | 85,546 | 98,783 | 106,471 | 123, 379 
Orders, unfilled, end of month..._....do_._.| 66,165 | 33,393 | 29,978 | 41,211 79,436 | 84,515 | 68,694 | 61,368 | 47,479 | 41,760 | 41,804 | 48,031 61, 758 
Price, wholesale, ‘‘B’’ grade, English fin- 

ish, white, f. o. b. mills._dol. per 100 Ib_. 5.95 5.45 5.45 5.45 5.45 5. 65 5.70 5. 89 5.95 5.95 5.95 5. 95 5.95 

| eas OF short tons_-| 109,905 | 90,662 | 81,972 | 102,037 | 104,068 | 122,283 | 117,290 | 110,731 | 109,936 | 100,090 | 98,186 | 101,422 | 115,351 

Percent of potential capacity__.. ..._.__-- 91.7 73.4 68.0 78.4 86. 4 97.6 93.6 91.9 84.4 83.1 79.6 82.8 88. 5 

Shipments. __.____- sini ninnicawaell short tons_-| 114,727 | 87,680 | 84,655 | 100,339] 111,469 | 122,901 | 117,079 | 110,950 | 103,999 | 95,403 | 99,065 | 100,687 | 109, 723 

- Stocks, /- 0 RSS do....| 59,511 61,913 | 58,976 | 60,729 | 50,827 | 50,797 | 51,010 | 51,783 | 55,249 | 59,876 | 58,483 | 58,375 | 62,972 
ne per: | | 

0 OS ee eee do....|.........] 33,143 | 33,616 | 36,759 | 76,807 | 47,567 | 37.131 | 35,057 | 38,245 | 35,977 | 38,150 | + 47,620 | 51,931 

Orders, unfilled, end of month He. | ee ie 8,796 | 10,867 | 10,470 | 41,103 | 40,802 | 28,444 | 22,011 | 16,292 | 15,620] 15,697 | 20,611 | 26,231 

ce a a aes ie __] 35,989 | 32,202 | 38,932 | 43,753 | 48,000 | 48,824 | 44,856 | 45,429 | 39,959 | 39,756 | 141,979 | 45,872 

I hi cco cnienesbnegeecnund Te _| 34,613 | 32,636 | 37,983 | 45,435 | 50,035| 47,534 42,757 | 43,308 | 37,807 | 39,095 | + 41,031 | 47,045 

Stocks, end of month___...._.........-. do__._|__.......] 62,670 | 60,539 | 61,110} 69,739 | 57,752] 58,878; 61,110) 67, 765 | 64,(88 | 64,730 | 65,053 | 64,077 

Wrapping paper:t | | | . 

ee do__.. __....] 137,412 | 136,047 | 156,797 | 252,879 | 178, 743 | 155,156 | 150,064 | 147, 507 | 131,901 | 140,035 | 205,323 | 197, 542 

Orders, unfilled, end of month________- Se Bee 53, 53,252 | 59,025 | 140,355 | 142,261 | 108,7 93, 528 | 77,850 | 65,994 | 62,586 | 111,026 | 120, 953 

Te seadecel in 29 _..] 134, 997 | 134, 402 | 151,608 | 160,380 | 174.809 | 176,037 | 165,575 | 173, 923 | 149, 600 | 148,805 | 159,001 | 178, 472 

aE do___. . 136, 331 | 135,433 | 153,028 | 169,511 | 180,657 | 183,087 | 168,365 | 163,769 | 142,975 | 145,044 | 155,651 | 188, 088 

Stocks, end of month__..._...__--____-- do_..-}- 105,986 | 97,934 | 96,296 | 95,979 | 91,261 | 80,603 | 78,219 | 86,656 | 90,903] 91,935 | 92,309 | 83, 505 

Newsprint: 

Canada: 
TE eh ee CE do...) 320,655 | 244,655 | 200,174 | 235,487 | 228, 163 | 270,493 | 253,997 | 255, 259 | 225,752 | 187,990 | 205,655 | 263, 884 | 301, 209 
“aaa _....d0____| 315,343 } 240, 545 | 227,630 | 236,975 | 253,230 | 280,985 | 288,726 | 240,656 | 251,032 | 231,823 | 251,279 | 268,947 | 323, 563 
Shipments from mills_._...........-- do___.| 338,446 | 232, 261 | 221,743 | 224,367 | 267,005 | 289,260 | 287,869 | 264,620 | 244,273 | 211,322 | 235,304 | 267,134 | 334, 441 

oe, at mills, end of month.____._- do__..| 180, 569 | 196, 164 | 202,051 | 214,659 | 200,884 | 192,609 | 193,466 | 169, 502 | 176,261 | 196,762 | 212,737 | 214,550 | 203, 672 
n tates: | | 
ene egg by publisherst___._.__. do_._.| 241,639 | 224,240 | 198, 438 | 206,108 | 238,667 | 257,578 | 240,571 | 254.781 | 218,488 | 216,095 | 251,269 | 244,181 | 257, 565 
___, 2 eae RRS: do____| 254, 920 } 216,580 | 201,991 | 195,644 | 250,005 | 282,581 | 261,667 | 230,094 | 198,760 | 181,344 | 176,887 | 224,401 | 262, 983 
Price, rolls (N. Y.)....--- dol. per short ton..| 50.00] 50.00} 50.00} 50.00} 50.00| 50.00| 50.00| 50.00/ 50.00| 50.00] 50.00 | 150.00] 50.00 
eines short tons..| 84,762] 80,562 | 74,932 | 80,000 | 77,309 | 78,591 | 78,886 | 77,836 | 84.126 | 81,455 | 85,143 | 86,277 | 90, 207 
Shipments from mills_._.........._- do_._.| 85,194 | 84,628 | 75,354 | 79,060 | 78,559 | 79,364 81,410 | 78,283 80,959 | 79,972] 86,930 | 85,412 | 88,912 
Stocks, end of month: | nee 

NE + SR aialeieiat 5 do....| 17,543 | 17,428 | 17,006 17.946 | 16,696 | 15,923) 13,309 | 12,952 | 16,119 | 17,602| 15,815 | 16,680] 17,975 

Li eee do._._| 257, 567 | 231, 165 | 252,625 | 277,624 | 283,315 | 285,333 | 205,675 | 284,283 | 285,776 | 278,306 | 246, 228 | 238, 670 | 247, 206 

» eed to publisherst___....____- do....| 47,435] 47,737 | 43,459 | 41,484 | 47,815 | 50,073 | 50,704 | 43,948 | 42,760 | 38,061 | 38,727 | 42,329) 43,312 
aper ra: | 

onsmption, waste paper_......_____- do___.| 324,448 | 259,996 | 255,830 | 314,316 | 320,073 | 365,396 | 339,335 | 283, 228 | 280, 033 | 25.066 | 279,402 | 291,285 | 338, 241 

Orders, new...... ____.__.__.__._._....do___.| 437, 874 ] 383, 371 | 382,682 | 484,817 | 628,272 | 497, 834 | 414,224 | 393,123 | 308,125 | 367,897 | 392,794 | 480,250 | 517, 221 

Orders, unfilled, end of month. __-____- do....| 195,037 | 95,058 | 108,427 | 119, 502 | 290,467 | 285,935 | 204,800 | 173, 212 | 140,269 | 115, 286 | 110,039 | 166,830 | 204, 249 

Co ga eh ETT Se do....| 440,725 | 376,509 | 366,605 | 443,226 | 445,387 | 506, 466 | 482,808 | 429, 106 | 430,895 | 399,970 | 406,922 | 417, 566 | 470, 244 
Percent of capacity................._______- 77.8 66.6 63.9 72.4 75.5 85.6 81.8 72.6 72.1 | 70.8 69.1 70.9] 77.1 

Waste paper stocks, at mills._.._. short tons__| 240,039 | 255,677 | 257,889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241, 242 | 241,674 | 225,577 | 235, 706 

PAPER PRODUCTS | | 
Coated abrasive paper and cloth: 
., Jes a reams._; 84,253 | 80,115 | 76,903 | 86,401 94,993 | 102,186 | 87,504 | 74,389 90,003 | 86,712 | 95,362 | 91,707 | 95,478 
Paperboard shipping boxes: | 

Shipments, total. _............- mil. of sq. ft__|. ..----- 2, 624 2, 444 2, 635 2, 815 3, 414 2, 997 2,552} 2,615 2, 403 2, 524 2, 618 2, 999 
Sa * So eae 2, 388 2, 242 2,911 3, 059 3,171 2, 820 2, 370 2, 444 2, 266 2, 380 2, 467 2, 821 
IE cc accndcerseccckvancsed eX ee 236 202 276 244 243 177 183 171 137 144 151 178 

PRINTING 
Book publications, total_______- no. of editions__ 949 636 798 746 1, 204 882 R85 952 681 1, 023 1, 379 953 746 
RE EEERETES? do___. 812 537 669 619 966 772 786 819 569 805 1, 126 807 655 
Now editions.._........-cncncecen need do___. 137 99 129 127 238 110 99 133 | 112 218 253 146 91 
Continuous form stationery, new orders 
thous. of sets..| 163,493 | 128, 583 | 112,194 | 126,552 | 137,299 | 162,280 | 144,201 | 134,664 | 140, 463 | 129,162 | 128,245 | 137,820 | 142,780 
Operations (productive activity) _ ...1923=100__|....___- 81 76 78 78 77 82 86 84 86 | 80 | 78 80 
Sales books, new orders______- thous. of books__' 17,9998 16,466 | 16,5491! 17,414 18,947 | 20, 284 19,387 | 15,596! 18,361 15,910 | 17,399 17,3871 18,537 
RUBBER AND PRODUCTS 

CRUDE AND SCRAP RUBBER | | | 

Crude rubber: | 

Consumption, totalt............... Jong tons__| 46,506 | 48,438 | 44,975 | 51,740 | 51,402 57,155 | 55,677 | 49,636 | 54,978 | 49,832) 50,192 | 50,103 | 51,619 
For tires and tubes (quarterly)... __- ee eee pl RRS. reser a Of Se Re id Ee Ene 

Imports, total, including latexf___._____ do__._| 53,889 | 34,363 | 37,372 |* 88,5857; 37,669 | 45,622 | 42,586 | 71,631 ; 72,496 | 43,088 | 59,257 | 70,700 | 51,431 

Price, smoked sheets (N. Y.)_.__- dol. per Ib_- 222 . 164 - 165 . 167 -213 . 199 . 202 . 200 . 196 . 188 . 185 . 192 212 

Shipments, worldf._.............- long tons__|__...___- 64,208 | 84,378 | 92,000 | 88,000 | 115,000 | 86,000 | 88,000 | 108,000 | 112,000 | 112,000 | 93,000 |r 123, 000 

Stocks, world, end of monthf_.__.__._. es ae 401, 000 | 411.000 | 388,000 | 386,000 | 401,000 | 382, 000 | 379,000 | 434.000 | 430,000 |r 444,000 | 465,000 | 471,000 
Affoat, total....... ................... a SRS 88,000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 | 175,000 | 193,000 | 211,000 | 188,000 | 210,000 

For United States................ do__..| 119,138 | 51,274 | 52,900 | 66,717 | 68,310 | 100.500 | 114,044 | 91,095 | 90,285 | 112,257 | 113,619 | 102,557 | 109,364 
London and Liverpool. .............- do....| 19,500} 63,878 | 57,234 | 44,917 | 39,359 | 37,361 | 36,671 | 31,000 | 20,000] 16,000/| 18,000 | 22,000 | 21,000 
British Malaya.___........22-2222-.- SSC Ree 75,419 | 83,010 | 71,195 | 76,228 | 71,662 | 69,139 | 70,214 96,478 | 86,223 72.054] 92,895 | 78,485 
United Statest _..............._.___. do....| 168,280 | 173,493 | 165,450 | 152,029 | 186,824 | 119,404 | 105, 205 | 125,800 | 142,387 |134,352 | 142,462 | 162,494 | 161,496 

Reclaimed rubber:t 

Consumption..................-.-.-.-- do....| 15,844] 13,669! 12,448] 15,485! 15,583 | 17,423 | 16,551 | 14,317 | 16,070} 15,370 |°15,931 | 16,298 | 15,719 

| a do_...| 16,631} 14,848 | 11,777] 16,461 | 16,830} 19,549 | 19,417} 18,009| 19,297 | 17,992 17,234 | 16,568 | 17,552 

Stocks, end of month____._...-----_. 2. do_...| 28,327] 22,976 | 21,269 | 21,402 | 21,384 | 21,694 | 23,239 25,250 | 27,418 | 28,602 | 28,488 | 27,558 | 28,397 

Scrap rubber consumption............_-- “| ee ER $5208 '| ee Re SAS ais ° PL 1 RRS) Ent eae Po aman WE aie St 
* Revised. § Data revised for 1937; see table 20, p. 15, of the April 1939 Survey. 


tChange in inventory due to physical check-up. Figures shown in earlier issues for months prior to May 1939 are not comparable with present data. 

TRevised series. For book paper, see note marked with a ‘‘t”’ on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised 
for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Newsprint consumption has been revised beginning 1923; see table 
6, p. 10, of the March 1940 Survey. Data for fine and wrapping papers have been revised beginning 1934 to change data from 4- and 5-week totals to calendar-month figures by 
prorating the overlapping weeks. Wrapping paper has also been revised beginning 1934 to exclude data for specialty paper and boards from this classification. These data 
are still included in total paper excluding newsprint and paperboard. Revisions not shown on . of the May 1940 Survey will appear in a later issue. Crude rubber imports 
revised riety. 1913 to include cuapale rubber; see table 28, p. 18, of the May 1940 Survey. orld shipments of rubber revised beginning January 1938; revisions not shown 
on p. 91 of the February 1940 Survey will appear in a subsequent issue. Data for crude rubber consumption, world stocks, and United States stocks, revised for 1939; see 
Pp. 52 of the May 1940 Survey. Data for reclaimed rubber revised for 1939; revisions for all months of 1939 appear on p. 60 of the July 1940 Survey. 
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RUBBER AND PRODUCTS—Continued 





TIRES AND TUBES | | 


Pneumatic casings:f 
ee ae ee thousands. - 5, 127 4, 976 4, 595 5, 511 5, 076 5, 392 4, 865 4, 469 4, 954 4, 888 5, 007 5, 106 5,415 
Shipments, total. ...........sc0<<<0s<<- do....| 6,719 5, 849 5, 143 4, 990 5, 658 5, 161 4, 278 4, 727 4, 270 4, 112 4, 346 5, 010 5, 720 
Original equipment®.-_.........-..--- do...- 1, 926 1, 369 794 599 1, 219 1, 788 1, 854 2, 613 1, 805 1, 974 2, 050 2,095 1, 999 
Replacement equipment®.-__......--- do....| 4,697 4, 367 4, 264 4, 289 4, 294 3, 226 2, 276 1,979 2, 360 2, 037 2, 203 2, 827 3, 626 
[a do..-. 96 113 85 103 146 146 148 135 105 101 93 8 96 
eng Oy | ens do....| 8,985 8, 632 8, 103 8, 691 8, 080 8, 382 8, 918 8, 665 9,348 | 10,124; 10,747] 10,881 | 10,576 
Inner tubes: 
PRINS, ins oie nse niccsccenacconcnaued do...- 4, 347 4, 249 3, 905 4, 757 4, 457 5, 008 4, 508 3, 784 4, 287 4, 211 4, 400 4,618 4, 739 
SEE, SOE. 5 os ec esennconsacans do....} 5,675 5, 036 4, 150 4, 309 4,991 4, 948 3, 967 4, 394 3, 827 3, 810 4,114 4, 543 4, 739 
a eee nes do__.- 74 66 62 65 98 108 127 92 76 71 60 57 78 
Stocks, end of month................... do....| 6,914 7, 549 7, 323 7, 799 7, 206 7, 279 7, 710 7, 036 7, 634 7, 897 8, 183 8, 258 8, 243 





Raw material consumed: 
Crude rubber. (See Crude rubber.) | 
Fabrics (quarterly)............-- thous. of Ib..}_-.-.---- | See | Seemann 7: f Pee Eee 1 | Ree See 60, 666 |-.-.._- SE ene 


RUBBER AND CANVAS FOOTWEAR 
































Production, total..............- thous. of pairs._|.........| 4,866 3, 280 5, 090 4, 713 5, 332 6, 049 5, 376 5, 044 5, 062 4, 869 5,128 | 5,075 
SiORONEE, NOTE <5 occ cawsseguicwacecnnece 2 eee 4, 192 4, 894 6, 213 6, 452 5, 916 5, 473 4, 185 6, 389 4, 761 4, 532 3,902 | 3,862 
Stocks, total, end of month_.........-..-- eo ee 19, 729 18, 115 16, 956 15, 218 14, 619 15, 195 16, 388 15, 018 15, 319 15, 656 16,881 | 18,095 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
Price, wholesale, composite --._.--- dol. per bbl_- (*) () (1) (1) (1) () () (1) (1) ® | @ (‘) () 

po aes thous. of bbl..| 12,514 11, 953 12, 644 12, 369 11, 937 12, 539 11, 053 9, 488 6,205 | *5,041 , 7,917 10, 043 12, 668 
Prone GF CADAGIEY.. ... -< - cciccccccccacesancses 58. 9 56. 5 57.9 56. 6 56.3 57.3 52.2 42.9 28.6 24.8 36.3 47.4 58.0 
pS EEE IIe thous. of bbl_.| 13, 216 12, 715 11, 757 13, 401 13, 104 12, 829 10, 147 6, 785 3, 889 4, 905 7, 715 10, 829 13, 241 
Stocks, finished, end of month_.-.-...---- do....| 24,076 Jr 21, 489 22, 361 21, 326 20, 160 19, 870 20, 779 23, 449 | 25,757 | + 25, 894 | * 26,118 25, 348 | ° 24,778 
Stocks, clinker, end of month_-._-...-.--- a 5, 905 5, 797 5, 928 5, 727 5, 254 4, 854 4, 824 5, 165 5, 617 6, 304 6, 487 6, 6 r 6,081 

CLAY PRODUCTS 

Bathroom accessories: 
Co, re thous. of pieces_- 992 814 1,027 1, 168 1, 148 1, 282 1, 022 1, 043 833 749 | 783 726 790 
II ciao du nacescctnceuderdenns do-.-- 929 819 908 1, 213 1, 160 1, 215 958 877 788 710 | 781 743 788 
Stocks, end of month........-....--.--- do..-. 282 382 383 376 397 369 375 268 281 271 285 282 284 


Common brick: 
Price, wholesale, composite, f. 0. b. plant : } 
dol. per thous._} 12.116 12. 118 12. 059 12. 038 12. 036 12. 043 12, 083 12. 080 12.112 12. 126 | 


12.124] 12.132] 12. 164 


| aa thous. of brick _-}-------- 199,945 | 177,165 | 189, 287 | 167,348 | 183,201 | 167,329] 129, 252 58,914 84, 238 | 120,174 |r 176,786 | 196, 835 

ag rae eee eae: ee a --] 361, 264 | 393,393 | 416,302 | 451,390 | 466,150 | 468,357 | 483,173 | 503,967 | 482,690 | 449, 425 |” 408,147 | 392,711 
Face brick: 

MINN 82 20s ccaaranomckanweere ee eee 69, 489 62, 658 66,906 | 62,527 | 64,278 54,127 | 37,645 15, 399 23, 373 36, 592 | * 52,495 66, 058 

Stocks, end of month..................- do_.._|---------] 252,395 | 248,673 | 245,967 | 241,785 | 236,784 | 243,491 | 257,469 | 282,992 | 281,311 | 279,900 | "273,526 | 262,417 
Floor and wall tile shipments:* | 

CRI vacnueneanccacan thous. of sq. ft__|-------- 5, 103 4, 899 6,172 5, 439 5, 511 4, 868 4, 271 4, 028 3,658 | 4,781 75,428 5, 716 

hee ae ees, thous. of dol__|------- - 1, 413 1, 337 1, 635 1, 473 1, 478 1, 337 1,173 1,092 945 1, 165 r1, 341 1, 389 
Vitrified paving brick: 

oS eee thous. of brick--|-------- 6, 844 6, 386 9, 038 8, 149 8, 947 5, 885 2, 654 1, 089 2, | 2,525 2, 897 5, 153 

Stocks, end of month......-......-.---- CS a eee 44,079 | 44,214] 44,169 | 43,719 | 42,192 | 42,261 | 43,384 42,374] 42,159 42,953] 43,914] 43, 565 
Hollow building tile: 

ee er short tons-_-|--------- 96,288 | 95,180 | 107,771 | 90,184 | 89,700 | 88,422] 67,650 38,882 | 49,606 60,993 | "79,089 | 86,052 

Stocks, end of month_-......-.-.------- Ce 306, 435 | 305, 242 | 319, 464 | 316,376 | 324,886 | 339,038 | 362,492 | 366,680 | 355,041 | 351,726 |” 361,600 | 661, 537 


GLASS PRODUCTS 


Glass containers:t 













































| eer thous. of gross..| 4,429 4, 662 4, 593 4, 802 4, 250 4, 891 4, 300 4, 046 4, 263 4, 123 4, 606 4, 584 4, 701 
Perceme of G6negity... . 6. 0 ci ees ne ncn 69. 1 72.0 73.8 71.4 68.3 75. 5 69.1 65.0 1.6 64.3 | 69.1 68.8 70.5 
SS Sea thous. of gross..| 5, 230 4, 618 4, 158 4, 766 4, 979 4,471 3, 884 3, 114 3, 726 3,831 | 4,231 4, 339 4, 763 
Stocks, end of month_......-....--.---- do....| 9,180 8, 209 8, 572 8, 548 7, 739 8, 061 8, 374 9, 237 9, 601 9, 807 10,078 | 10,234} 10,078 
Illuminating glassware: ; 
Shipments, total__...-..------- thous. of dol_- (?) (?) (?) (3) (2) (2) (3) (?) (3) @® | @ (?) (?) : 
Residential_........----- Paes: SUE (?) (2) (2) (2) (?) (?) (4) (3) (?) (2) (?) (?) (?) 
Commercial.........-.---- Yee (?) (2) (3) (?) (?) (2) (3) (3) (4) (?) (?) (?) (?) 
Miscellaneous._._----.---------- <eoudiaindt 20 (3) (3) (3) (1) (2) ’ 4 (3) @) | @ (2) (2) 
S aeh age polished, production_thous. of sq. ft.| 9, 783 9, 289 6,212 | 10,450 | 13,663) 18,369 | 15,812 | 18,477 | 17,257 13,175; 14,302| 12,367] 11,721 
ndow glass: 
Pc ea thous. of boxes... 908 7 690 867 914 1, 121 1, 143 1, 189 1, 413 1, 099 1, 107 1,023 1, 068 
Percent Of CGnecity........ occ cccccnecescsses 55. 9 44.3 42.6 53. 4 56. 2 69.1 70. 5 73. 2 87.1 67.7 68. 2 63. 1 65.8 
GYPSUM AND PRODUCTS 
Crude: | 
pO ee eee ee short tons-_-_|_.....--- | a Sees ee SG | Ree Sanaa | Se eee 172, 869 |__- ae eae 
PS ea ee ee a3, | eel Se J eee eee | SSS eee SS SS Bee |. , a ae 
Calcined production.............-........ * Sed) TE / | Se eee OS, FE See «  _, RA ES 4. | Sees ees 
Gypsum products sold or used: 
ee ee a, Pe / | RT aeons - | d Eeee Neer ; | ee ieee fo | ee ee 
Calcined: | 
De eee thous. of sq. ft__|......_- oy 3 ae Eee | ee Cee 2, | a eee bt | ae Sea 
|. ORR esta he cee * : ee, Se (| 4) SRE Sele | ER eee” | eee PPE So. Ss | SNe | ears 
Keene’s cement__.........------ short tons-_-.}.......-- 2 | PRES RE IS. 7, 949 | RP URS Ma ies RE. | 4 RES BRIE a + Sea See 
All building plasters__.-..........---- “Gee See Oe  — 4) a Seer | Se cee | 344, 668 }........- aye 
For manufacturing uses_....--.------ ee 25, 515 ee ERE | ears . , a See 26 O82 j.......... aS 
Ricscnaksemenconbaial thous. of sq. ft--|--.---- GOOD | scnsnchccnpetets _t ) ame |>--20-0-- 3 | SONG eveaGe Ct | eee: idbcase 
r Revised. ! Discontinued by compilers; data on an index basis mg on p. 20. 2 Discontinued by reporting source. 
*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18, of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see 


tables 27 and 28, pp. 16-18, of the May 1939 Survey. 
tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18, of the May 1939 Survey. Data for glass 


ae ~ ig beginning 1936; revisions not shown on p. 53 of the January and p. 92 of the February 1940 issues will appear in the 1940 Supplement. The changes are 
generally minor. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with ee notes Ney —e — Scania: WERE: (7 >a MERE [> coon Eee mH? , 
to the sources of the , may be found in the ; Se Novem-| Decem-| Janu- ebru- : 
1938 Supplement to the Survey. June June July | August Pi: October} ‘Ser oar ary ary | March | April | May 








TEXTILE PRODUCTS 





| 
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CLOTHING | | 




















| 
Hosiery: | | | | | 
Production. -.......--- thous. of dozen pairs..| 9,711] 11,218; 9,819 12,448 11,977 | 13,194 | 12,987 | 10,411 11,702/| 11,334 11,097| 10,679 | 10,660 
NESS EERE REEL IES: do....| 8,835 | 10,204 | 9,483 | 12,024 | 12,820 | 13,156 | 12,451 | 10,250 | 11,149 | 11,422 | 11,465 | 10,133] 10, 108 
Stocks, end of month..__........._-.-- do....| 26,730 24,773 | 25, 133 24, 681 23, 861 23, 923 24, 482 24,658 | 25,212 | 25,124 24,756 | 25,302 | 25,854 
| 
COTTON | 
| | | 
EE, ee bales. | 556, 529 | 578,436 | 521,353 | 628,448 | 624,902 | 686,936 | 718,721 | 652,695 | 730,143 | 662,659 | 626,331 | 623,893 | 636, 467 
Exports (excluding oo * eeaeasaa of bales 134 114 | 107 219 649 886 | 584 | 807 1,027 | 747 434 345 2, 
Imports (excluding linters)§............-- do_...| 12 12 | 16 13 10 14 | 11 | 10 9 | 37 10 11 14 
Prices received by farmers_-______-- dol. per Ib__| . 095 . 087 | 088 087 . 091 . 087 | . 088 | . 097 101 . 100 . 100 - 100 . 098 
Price, wholesale, middling (New York)_- -do....| . 107 . 099 | . 097 . 094 . 093 . 093 | . 098 | .110 | mY | -1ll -109 . 109 - 102 
Production: | | 
Ginnings (running bales)® ___thous. of bales__|_______- Dataset 137 1,402 | + 6,682 | 10,079 | * 11,110 | 1976.1 FS | cose i Ph sek 
Crop estimate, e quivalent 500-lb. bales.do____| as (eee Crisis eens tees EL Re Re Besienest eens MPT fe ee 
Movement into sight. ................-- an) (?) 328 | 565 870 2, 761 3,093 | 2,288; 1,548; 1,140} 798 802 485 352 
Stocks, world, end of month®_-_________.- do....| () 23,723 | 21,462 1 (1) (1) | a) | #) (1) (1) (!) () (1) 
American cotton_______........-.-.-.-- ----| cose 26,526 | 36/000 | 26651 | Soars 102498} 21961) (a ade | QR Oem ee eS 
In the United States 11, 414 13, 487 12, 956 23, 411 22,260 | 20,782 | 19,463 18, 112 16, 369 15, 018 13, 928 12, 943 12, 189 
On farm and in transit ¥ = 773 595 | 550 11, 031 7, 286 3, 924 | 2,272 | 1,747 1, 460 1, 229 1,008 815 788 
LO eee -| 9,540 11,920 | 11,591 11, 774 14,151 15,441 | 15,457 14, 554 13, 179 12, 130 11, 373 10, 709 10, 087 
Mills. -.-_... RES: EO ee Semel 1, 101 972 | 815 606 823 1,417 1, 734 1, 811 1, 730 1, 659 1, 547 1, 419 1,314 
In foreign countries at < : 1,339 | 1,074 1,020 1, 215 1,631 | 1,798 2, 032 oa eeewlisiss (S| TE eae esti c8| ERM: 
a: oe ie |, 8,897 | 7,432 (4) (1) ® | ® (1) (#) (*) (!) (1) (!) 
COTTON MANUFACTURES | 
Cotton cloth: | 
ee thous. of sq. yd__| 24,627 26,982 | 28,674 23, 878 30, 023 40, 494 | 35, 564 | 37, 899 33, 311 33, 346 34, 865 34, 943 28, 470 
ae ney Reiter enn emerenisnieirn ene do__.- 6, 329 7, 151 6, 750 6, 776 11, 189 11, 774 | 11, 859 | 16, 322 10, 332 9, 415 4, 808 5, 813 6, 608 
Prices, wholesale: } 
"Eee cents per ]b__ 10. 68 9. 84 10. 52 11. 41 14. 56 15. 83 | 14.93 | 13.61 13. 36 12. 25 11. 59 11. 40 11.37 
Print cloth, 64 x 60_________... dol. per yd_- . 046 . 045 . 047 . 047 . 054 . 055 | . 053 | . 053 . 054 . 051 . 049 - 050 . 047 
Sheeting, unbleached, 4x 4.---._____. do....|  .057 . 052 .053 . 053 . 063 -069 | 068 066} 065 . 062 . 058 . 059 . 058 
F —— on cloth:t | 
Production: | 
Bleached, plain..............- thous. of yd..|...-.--- 127, 104 | 127,634 | 137,722 | 153,025 | 173,256 | 165,624 | 152,215 | 139,289 | 129,174 | 127,278 | 127,614 | 126, 968 
ees ee 89, 020 90, 267 | 102,281 | 106,678 | 120,460 | 123,154 | 109,419 | 101,511 | 100,707 | 103, 328 97, 199 89, 204 
i 2a ; | ee SS. t 5, 843 6, 543 7, 305 8, 056 8, 322 6, 516 5, 524 4, 597 4, 581 5, 060 4, 776 4, 889 
Pee ic ka tik iieacny6som csoeenemesnidiatale SS ee 90, 265 87, 281 99, 242 | 113,380 | 124,201 | 117,393 | 113, 100 | 111,666 | 106,916 | 110,882 | 103, 563 98, 336 
Spindle activity: 
Active epinams................... thousands._} 21,943 21, 771 21, 939 22,012 | 22,232 22, 659 22,774 | 22,778 | 22,872 22, 804 22, 555 22, 301 22, 217 
Active spindle hrs., tota]__.__....mil. of hrs__ 6, 900 7, 399 6, 621 7, 908 7,695 | 8, 581 8,803 | 8,040 9, 223 8, 266 7, 921 8, 012 8, 040 
Average per spindle in place_._____. hours. 279 290 262 313 306 | 342 353 322 369 331 317 321 324 
Operationst................. pet. of capacity __ 87.1 82.5 81.9 85.1 92.5 97.9; 101.3; 100.7 102.6 99.6 94.4 92.1 89.4 
Cotton yarn, wholesale prices: | 
22/1, cones (factory). ....____-- ..-dol. per Ib__ . 219 . 235 . 238 . 240 . 266 <2i7 | . 279 | . 274 .272 . 255 . 248 . 228 . 222 
40/s, southern spinning, Boston*______- do___- . 321 . 303 - 313 315 . 351 . 365 .378 . 37 -375 . 350 . 344 - 338 - 338 
‘ RAYON AND SILK 
ayon: 
Deliveries, yarn, unadjustedt-...1923-25=100_- 873 870 924 827 963 925 925 897 827 811 791 825 r 840 
SS eee! thous. of Ib_- 669 4, 159 3, 503 3, 423 3, 108 4, 062 5, 677 6, 750 5, 104 2, 607 1, 27 1, 962 571 
Price, wholesale, 150 denfer, first quality 
1 8. 6 See ee ener eaters dol. per Ib . 53 . 51 61 . 52 . 53 . 53 . 53 . 53 . 53 53 . 53 53 . 53 
arn, end of mo.*..______- mil. of Ib__. 13. 2 33.3 26. 4 19.3 13.1 9.4 at 6.4 7.0 8.3 10.4 11.7 712.5 


aistorks, y 
Deliveries (consumption) -_............- bales..| 17,307 | 26,256 | 26,134 | 33,095 | 36,869 41,858 | 32,241 | 21,128] 29,506] 22,485] 21, 
s 2, 356 4, 050 2, 614 4, 495 7, 262 6, 936 5, 423 5, 322 4, 972 2, 175 2,2 


5 | 21,740 | 18,997 
3 2, 494 2, 925 





















































EEE: thous. of Ib- 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib_. 2. 724 2. 534 2. 648 2. 641 2. 993 3. 271 3. 394 3.921 3. 683 3. 061 2. 951 2. 681 2. 794 
Stocks, end of month: 
Total visible supply_____..._...-..-. bales__| 90, 122 60, 709 73, 348 81, 060 89, 160 89, 135 92, 527 | 109, 110 87, 025 83, 306 87, 087 85, 798 92, 485 
United States (warehouses) -.___... do__. 41, 822 19, 209 25, 748 25, 060 27, 760 35, 935 41, 927 55, 610 59, 225 50, 306 45, 887 42, 698 43, 285 
WOOL 
Imports (unmanufactured) §_-____- thous. of lb__| 18, 666 14, 771 14, 054 16, 709 29, 625 19,852 | 22,909 26,035 | 45,082 | 37,212 38,529 | 22, 065 18, 466 
Consumption (scoured basis) :¢ 
Appere cles. .....<............-..-... do_...| 19,373 | 23,772 | 27,489 | 24,707 | 25,006 | 33,984 | 26,436 | 22,378 | 28,189] 21,302] 17,709] 17,471] 17,065 
Sa ea eS do....}| 5,798 6, 291 7, 984 9, 604 8,847 | 11,274 9, 238 7, 665 9, 703 8, 658 7, 340 8, 544 6, 524 
Operations, machinery activity (weekly aver- 
age):{ f 
Looms: 
Woolen and worsted: 
eR REEDS thous. of active hours_- 1, 407 1, 790 1, 761 1, 698 1, 551 1, 792 2, 041 2, 046 1,853 | 1, 587 1,129 1, 088 1, 209 
gE ERE ca SRT Be het do___. 70 72 69 82 84 96 103 78 69 | 80 58 52 58 
Carpet and rug. ..................... do___. 149 179 147 185 196 221 213 197 200 | 195 186 183 152 
Spinning spindles: 
a do....! 68, 147 72, 136 73, 650 77, 201 74, 172 81, 686 80, 428 74, 381 73, 328 70, 764 55, 888 54, 658 60, 724 
isi‘! aes do....| 66,718 | 82,889 | 71,432 | 77,654 | 81,961 | 106,185 | 103,487 | 84,179 | 71,344 7,472 | 51,750 | 51,173 | 61,167 
Worsted combs--_...................... do___- 137 136 132 144 144 168 157 133 137 127 100 87 uw 94 
Prices, wholesale: 
Raw, territory, fine, scoured_..._.dol. per Ib__ . 88 Ae Pe 73 1.02 1.09 1.06 1, 06 1.02 | 93 | . 90 . 89 . 86 
Raw, Ohio and Penn. fleeces._________- do___. . 39 . 32 .32 33 45 .49 .47 . 46 . 43 | . 39 | .36 35 aS 
Suiting, unfinished worsted, 13 oz. (at fac- 
ie Ser dol. per yd. 1, 931 1. 683 1. 683 1. 683 1. 906 2. 178 2. 178 2.178 2.178 | 2.116 1. 931 1. 931 1.931 
Women’s dress goods, French serge, 54” (at | 
EE ee aS dol. per yd_. 1.114 1.015 1.015 1.015 1.101 1. 163 1. 163 1.163 | 1.188 1,188 | . 1.188 1. 158 1.114 
Worsted yarn, 32’s, crossbred stock (Boston) | 
dol. per Ib_. 1, 25 1.13 1.13 1.15 1.38 1,53 1. 46 | 1. 45 1,42 ! 1. 34 1.30 1. 30 1. 29 
r Revised. + Total ginnings of 1939 crop. ®©Total ginnings to end of month indicated. 
! Data not available since the outbreak of the war. {See note marked with a “‘t” on p. 54 of the July 1939 Survey. 


2 Discontinued by reporting source. 

{Data for July and October 1939, January and April 1940 are for 5 weeks: other months, 4 weeks. 

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 17, of 
the November 1939 issue. Wool coveigene J activity revised for 1939, revisions not shown on p. 54 of the May 1940 Survey will appear in a subsequent issue. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16, of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons. begin- 
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue. 
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 appear in table 22, p. 18, of the April 1940 Survey. The series 
on cotton yarn, southern, single, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934. 
The New Bedford price for the period September 1934 to October 1939 was aenpeies from the Boston price on basis of the relationship expressed between the two serfes in 
1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 

$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
ape with ee ye notes ot a | | l 
to the sourcesof the data, may be found in the Sep- |Novem-| Decem-| Janu- | Febru- ‘ 
1938 Supplement to the Survey. Fane § June | July | comet tember | October | ber | ber ary | ary | March | April | May 
TEXTILE PRODUCTS—Continued 
WOOL—Continued 
Receipts at Boston, total_......_.- thous. of lb..| 44,896] 55,614 65,355 | 39, 228 24, 410 (4) (*) (1) (4) (*) (1) 13,553 | 31,759 
ae gy ir ssa a cdacoe wie enced ease ca ae A do....| 41,790] 51,401 51, 247 35, 287 19, 046 11, 991 5, 601 4, 678 4, 040 3, 247 5, 342 8, 104 25, 214 
bE SE ee do....| 3,106 4, 213 4, 109 3, 941 5, 363 (}) (i) (1) (4) () (4) 5, 449 6, 544 
Stocks, seamed basis, end of quarter, total 
thous. of Ib..} 126, 280 | 123, 096 |_....-...].---.-.-- 2 | ne Speers 1 | SE ERE B ee | ae ene 
Woolen wools, tota]...................- Go....| 460088 GiGi tn occ lcsccees od ee TESS |) ee Ree 8) See SSeS 
[2 RR E EIT e e IL IE, do....| 34,893 | | Se See | 2a See 4 {eae Pee et es! SS 
WONG 5 inno tisanendenasencteacates do...-} 12,105 esa) SSE! (1) SESE ERS RES [Gh ESS SERA TS “1 OF f........— es 
WwW pa wools, total......-....--.--- a a a eo a 3 es ee i] as See | ee ees ee) Bs Sate 
DO ee ee ee ee 8 ae ee LS || ee Ses Ree ye | Sees ep | eee. Pte eae 
WOMEN, okadcascacuucustaauciodadousd a | ee Pee . =) See eee YS en SS tN eee ae 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear]: 
ey, eee pet. of capacity__|....----- 28. 6 26.3 32. 1 40. 4 46.5 44.0 30.4 35.7 34.9 38.8 41.0 40.5 
Stocks, end of month__.____- thous. of gross__|__--_- = 6, 232 6,873 | 5,681 5, 697 | 5, 784 6, 927 6,014 6, 403 6, 431 6, 498 6,539 | 6,541 
Fur, sales by dealers. -......-.--- thous. of do]. 1, 588 2, 686 2, 405 3,155 | 3,155 | 2,660 2,250 | *1,334 | °3,275| *4,447 | ©4,200| *3,699 | *3,910 
Pyroxylin-coated textiles (cotton fabrics) :t | 
Orders, unfilled, end of mo.-_thous. linear yd_- 2, 244 2, 087 2,243 | 2,415 4,562 | 3,578 3, 132 2, 797 2, 886 2,398 | 2,227] 2,118 2, 040 
Pyroxylin spread__.......-..-_-- thous. of lb_- 3, 931 4,710 4,351 | 5,581 | 6,243 | 6,371 5, 413 5, 038 5, 131 4, 930 4,769 | 4,772| 4,102 
Shipments, billed_._......-- thous. linear es. 4, 030 4, 387 3,971 | 5,143 | 5,807 6, 482 5, 556 5, 148 5, 061 4, 862 4, 978 | 5, 006 | 4, 515 
| 
TRANSPORTATION EQUIPMENT 
| j | 
AIRPLANES | 
Production, totelt.....2<scccccceusecae number..|-------- 523 | 482 579 453 | 482 406 565 447 420 | ee Eee 
Commercial (licensed) .............-.-- * to! 374 | 360 441 391 | 439 344 271 241 250 | SE (ANS 
a a te EE ASE RE do...-} 372 149 | 122 | 138 62 | 43 62 294 206 170} 191 233 | 295 
} } | | 
AUTOMOBILES | | 
Exports: , 
anada: | | 
Assembled, total...........-.....- number... 6, 299 6, 027 4, 821 6,154 | 1,913 1,202 4, 874 4, 901 4, 980 4,776 4, 782 730 | 4,265 
ONGRINEE CHEE. . « cccccndccoccuscens | 1, 382 4, 630 3, 040 4, 804 | 934 | 586 2, 386 1, 947 2, 258 2, 611 2, 797 443 1, 521 
United States: | 
Assembled, total§................-... do....} 14,609 27, 087 19, 183 11, 592 7, 834 18, 140 19, 676 22, 688 23,032 | 20,145 | 26, 497 15, 793 17, 183 
Passenger cars§............-.....-.- do_..- 6, 463 16, 213 8, 375 3, 985 4, 493 9, 461 10, 67 11,885 | 13,476 9,837 | 10,863 8, 184 9, 307 
“ TT" aA RR aR do....| 8,146] 10,874 | 10,808 7, 607 3, 341 8, 679 8,998 | 10,803 9,556 | 10,308] 15, 634 7, 609 7, 876 
nancing: | 
Retail purchasers, total. ....--- thous. of dol_.|_..------ 138, 572 | 121, 737 | 116,748 | 94,316 | 109,793 | 113,941 | 119,637 | 105,277 | 110,371 | 143, 483 | 165,304 | 170,151 
DE SEE OI ee Bee a, 76,249 | 67,000 | 62,07 46,586} 59,525 | 64,000} 69,705} 59,160 | 60,395 83, 054 | 96,272) 96,518 
OS eee eee eee ees Rael 61,701 | 54,192 | 64,103 | 47,313 | 49,734] 49, po 49,408 | 45,617 | 49, peed 59,879 | 68, 386 72’ 980 
ee eee ae: 6 TES) 621 545 571 417 534 524 500 550 646 654 
Wholesale (mfrs. to dealers)........-..- do....|.........] 122, 684 | 100,490 | 47,058 | 65,310 | 130, 332 | 134, 922 179, 930 | 189, 184 | 187, 466 212, 331 | 216,818 | 201,068 
Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus.__.. Sar ies oS ee 90 75 76 77 77 67 76 59 74 68 65 79 
po eee ea I LS do....|....---.-] 37,606 | 35,527 | 38,821 | 35,804 | 38,471 | 33,737 | 37,869 31,824 30,600 | 35,358 | 34,135 37,619 
Production: 
Automobiles: 
3 ee ae eee e- 17,930 | 14, 515 9, 241 3, 475 3,922 | 11,297 |} 16,756} 16,976 | 17,213 | 18,193} 16,612} 19,687 | 21,277 

PasGenger GAPS... . n0.ca~-<c0sc~s0<0 8, 739 | 10, 585 §, 112 1, 068 3, 494 7, 791 9,882} 11,054} 12,579 | 12,779 | 12,025] 13,487 | 12,677 
United States (factory sales), om Se 344, 636 | 309, 738 | 209,359 | 90,868 | 188,757 | 313,392 | 351,785 | 452,142 | 432,279 | 404,032 | 423,620 | 432,746 | 391, 215 

POSMONGOE ORB nn c< wos ccccwccescas G0... 286, 040 | 246, 704 | 150, 738 61, 407 | 161,625 | 251,819 | 285, 252 | 373, 804 | 362,897 337, 756 | 352,922 | 362,139 | 325, 676 

WH cs «ccc cucantes omapeuaowas ate do....| 58, 596 63, 034 58, 621 38, 461 27, 132 61,573 | 66, 533 78,338 | 69,382 | 66,276 | 70,698 | 70,607 | 65,539 

‘ Automobile rims............- thous. of rims_- 1, 266 1, 020 681 971 1, 585 1, 882 1, 783 2, 071 2, 164 1,850 1,918 1, 823 1,744 
egistrations: 
New passenger cars__.-.....--.--.-- number.-| 318,615 | 243,741 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246, 544 | 260,216 | 224,625 | 312, 371 |r353, 239 |r 345, 748 
New commercial cars........-.-----.-- do....| 43,504 | 40,482 | 44,747 | 43,523 | 32,083 | 37,923 | 41,286 | 37,460 | 45,650 | 41,336 | 53,093 | * 55,982 | ° 51,553 
Sales (General Motors Corporation): 
To consumers in U. S_......-.-----.--- do....| 173, 212 | 124,618 | 102,031 76,120 | 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174, 625 | 183,481 | 165,820 
To dealers, total®.........c.ccccccscuces do....| 167,310 | 139,694 | 84,327 | 12,113 | 653,072 | 144,350 | 200,071 | 207,637 | 181,088 | 174,&72 | 193,522 | 196,747 | 185, 548 
"EA Ol, Cie GIRS. co ccncnoncewenmaacaned do....| 151, 661 | 124, 048 71, 803 7, 436 47,606 | 129, 821 180, 133 | 188, 839 | 164,925 | 160,458 | 181, 066 | 183,900 | 171,024 
Accessories and parts, shipments: 
Combined index__._......__-- Jan. 1925=100__|_...___- 125 110 117 128 146 135 143 178 156 164 170 157 
Original equipment to vehicle manufac- 

Mic cn camkuncwnce eed Jan. 1925=100_.|--....-_-- 115 94 96 133 159 154 177 201 167 174 178 162 
Accessories to wholesalers_..........- (SS 113 113 104 94 106 107 101 91 86 82 91 89 
Service parts to wholesalers. -......-- (3) See 166 154 166 173 183 167 127 141 145 158 174 172 
Service equipment to wholesalers..-.-- ay ee 108 97 106 106 101 91 87 104 118 139 140 131 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight cars, end of mo.: 
Number owned. ...........------ thousands__ 1, 645 1, 654 1, 653 1, 650 1, 644 1, 642 1, 641 1, 638 1, 640 1, 643 1, 645 1, 648 1, 649 
Undergoing or awaiting classified repairs 
thousands. - 153 223 229 225 195 168 159 154 155 155 155 160 164 
Percent of total on line. ...........-..-.-- 9.5 13.7 14.0 13.8 12.1 10.4 9.8 9.6 9.6 9.6 9. 6 9.9 10. 2 
Orders, unfilled... .. .... cccccccccecccse cars..| 16,933 }| 10,062 8, 448 8,754 | 23,028 | 28,906} 36,193 | 37,049 | 34,509 | 28,112; 21,112; 17,460| 15,039 
Locomotives, end of mo.: 
Undergoing or awaiting classified repairs : 
number..| 6, 653 8, 382 8, 059 8, 337 8, 125 7, 558 6, 985 6, 507 6, 324 6, 496 6, 604 6, 675 6, 781 
Percent of total on line__...........-.---... 16.5 20. 1 20.3 20.0 19.6 18.3 17.0 15.9 15.5 16.0 16. 2 16.4 16. 8 
Orders, unfilled__...........-.------ number. - 97 60 72 63 68 64 44 51 7 70 59 54 88 
(U. S. Bureau of the Census) 
Locomotives:t | 
Orders, unfilled, end of mo., total..number-_. 146 151 | 150 122 136 165 184 155 158 146 139 170 152 
Domestic, total.........../-.--------- do...| 14] 143/ 146} 18/ 132) wo} 140; 3} 119] 12] 108; 144] 126 
SS rn sais bakenccaeeeks do... 43 80 | 86 72 | 90 110 113 92 79 77 80 72 56 
| ee a See do-...-. 81 63 | 60 46 | 42 30 27 21 40 35 28 72 | 70 
r Revised. 1 Not available. 2 Exclusive of Oklahoma. 


*New series. Data represent sales of United States and Canadian factories only; diseontinued series included sales of overseas subsidiaries, which are no longer available. 
Data on the new basis appear in table 10, p. 12, of the March 1940 issue. 

tRevised series. Dataon pyroxylin-coated textiles revised beginnin; January 1938; see note marked with a “‘f’” on p. 55 of the November 1939 Survey. Data on shipments 
and unfilled orders, locomotives, revised 2a January 1039 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus- 
trial electric locomotives shown on p. 56. Quarterly data eye me 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline- 
mechanical or steam focemastiees. 2 in addition to the data for industria] electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 
Data on automobile financing revised beginning 1933, see table 11, p. 13, of March 1940 issue. 

q Excludes military planes for domestic use. § Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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3) 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with explanatory notes ne 4 a ———__} - ae ae — = 
data, nd in if . . i : P 
Sse the jew Pee?! sane | June | July | August Pe October om — _— | Bey | March | April | May 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of the Census) | | | 
Locomotives—Continued.4 
Shipments, domestic, total........_. number_- 35 31 18 34 35 47 | 35 39 24 32 | 39 44 | 37 
EE nc diiaaensiienatnesannwile do___. 30 31 15 | 18 16 | 28 32 | 33 23 27 32 38 35 
dd, RA SE eee do.- 5 0 3 16 19 19 3 | 6 : 5 | 7 | 6 2 
Industrial electric (quarterly): | | 
Shipments, total-_...-. Satelit aie do__.-. 72 _ ee eee | eee (eae as Seer | 
pS eae | ae 69 tee ee a See | OP i acesantulseaszeees At Eines 
(American Railway Car Institute) t | | | | 
Shipments: | | | | | 
Pesient ours, total ..........<....<.8 number._| 1, 580 2, 149 | 882 813 799 | 1,160} 2,616/ 4,366 5,160 | 5,242] 6,588} 5,900 3, 260 
er eae do....| 1,478 2, 148 | 880 804 740; 1,110/ 2,616; 4,136 5,083 | 5, 142 6,488 | 5,400 | 3, 060 
Passenger cars, total_................--- do....| 5 9 | 18 9 | 22 | 12 | 54 | 36 0 | 14 4 1 6 
CS iibienaiecimniasmemeeel do__.. 5 9 18 | 9 22 12 | 54 | 36 0 | 14 | 4 1 6 
(U.S. Bureau of Foreign and Domestic Commerce) | 
Exports of locomotives, total§....__._. number. M4 10 gs) a | 9 | 13 | 11 4 13 16 26 20 
NE iris ccedcniscaienetiieianoninmdbie do... 13 8 6 | 5 1 | 8 12 | 10 3 x 10 | y 18 
RE aa 1 : 2 | 16 0 | @ 1| 1 1 5 6 | 17 2 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS | 
cei eg, EE. number... 135 78 69 | 89 90 | 129 | 140 | 152 | 131 125 132 | 109 147 
| eE? ees 121 71 61 86 7 93 | 99 118 | 112 119 119 98 | 137 
Exports... ee ee 14 7 | 8 | 3 20} 36] 41 34 19 | 6 3} oo 10 
WORLD SHIPBUILDING | | | 
(Quarterly) | | | 
Launched: | | | 
0 EE Tee EER ere eee ships- (') ___ 5 RE Apo Ree eee | i jd ee eee Oy. diseacdass enkescwed (1) S| ener. 
Tonnage....... Rienickoswean thous. grosstons..| —(') WOE feacgteesheateaecs a ae Sees eae ae eee ee fF WE dos flee 
Under construction: | 
Eee - ships_. (1) i ee lsiivecene | ‘a See =e ne OE  bicvcowecleseuacies Ch _e. 
Tonnage__._.............--thous. gross tons_. (1) 2, 859 Be Cy ee ee wate a) IES! PF f ee eee yeas 
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Physical volume of business: 










































Combined index ¢ ---.............- F 121.4 120.5 | 125. 2 125.8; 133.1 133.0 133. 3 138. 6 131.2} 123.0 151.0 140. 6 
Industrial production: | 
Combined indexg’.............---- | 124.4 123.9 127.5 128.3 139.7; 139.0] 138.2 145. 2 136. 2 127.0 159.8 146.9 
Construction............. S EEL 59. 6 53. 6 59.7 48.6 43. 2 | 40.3 | 61.7 52.1 | 61.6 | 61.2 | 97.4 76.0 
Electric power. .............-.--- Seat KGa. 238. 8 235. 6 241.1 246.0 245.6! 248.1 239.2} 243.4] 239.8 239.0 | 247.1 269, 7 
Manufacturing ¢ ................. aes, Ee 112.9 112.3 116.5 121.3 143.7 | 136.9 136.9 146.8 134. 2 123.3 | 142.4 139.8 
AS eR ee ES BES 120. 6 | 114.2 126. 4 130.7 139.3 | 128.7] 127.6 142. 4 125.4 119.0} 152.0 142.5 
SALT * ee 228.9} 238.5] 233.2 223. 2 194, 2 236. 7 202.4 | 215.6 200.9} 185.7] 318.7 229.9 
Distribution: | | | 
NN OED eS See 112.9; 110.6) 118.3 118.4] 1143] 1158] 119.1 119.7 116.8 | 111.5 125.7 122.6 
agree ARaRtE? do..--|..--.] 713) 768| 820] 95.6| 800] 840 | 826) 867) 831) 734] 846) 89.5 
Exports (volume) fd _......-.---- Eee EE 120.3} 122.1] 122.8 112.8 | 106. 9 | 114.3} 123.7; 130.5) 106.3 96.8 | 169.5 141.0 
Imports (volume) ¢ ..._.......--- - a BE 87.7 | 86. 1 93. 2 102.0 99.7 102.1) 108.1; 100.7; 107.4 | 83.5 | 136.6 107.6 
Trade employment__--..._..._.-- a 2 137.5 | 137.1 135. 9 138.0 138.3 | 137.3} 141.8} 139.3 139.6 | 141.7] 140.4 142.1 
Agricultural marketings: | | | | | 
Combined index 40. 5 | 76.8 112.4 174. 4 | 96.5; 151.1 101.3 | 101.3 134.8 | 36. 7 | 60. 4 114.7 
Ce) ae acide J 33.8 | 76.5 137.7; 06.5] 96.0; 166.2 107.1 | 105.7 148.0 29. 2 53.4 123.7 
I nick woman + ee 70.5 78.3 88.7 | 75.7 99. 6 83. 2 75.2 | 81.9 | 75. 6 | 70. 1 91.7 79.0 
Commodity prices: | 
eee eae do....| 86.0 82.9 83.1} 83.0 82.9 | 84.7 | 85.0 85.3 85. 1 85.1} 85.7] 85.7 86.0 
Wholesale prices - - ---- (SE ao.... 81.6 73.3 72.6 | 72.4 78, 2 | 79.3 80.3 | 81.7 82. 6 82.8 | 83.2 | 83.1 82. 1 
Employment (first of month): | 
Cc. . cn ccnuncmencmessos do...-| 120.9 113.1 118.8 | 117.5 119.6 | 121.7 123.6 | 1227) 116.2 114.4) 113.5) 111.9 114.3 
Construction and maintenance-.--.---- do...-| 90. 5 HE'S | 18k 146.3 152.2 131.5 117.6 | 93.8 | 68.8 | 58.1 | 55.4 59.6 | 68.4 
ee ESE a ee fs 129. 2 111.4) 111.3 112.8 115.3 119.7 122.1 122.2 118.2; .120.5 122.6 | 193.4 125.7 
ETT couivanghdaaedmeanal do..-| 166.7] 160.5 | 1641} 165.6] 168.0) 170.3) 171.0] 171.3) 1647) /168.4/) 167.1] 1644) 1645 
oy, RES ae ee do...-| 142.5 141.8 147.6 149. 8 151.7 136. 1 135.2] 13829] 133.7 131.8 | 1326] 133.4] 138.2 
Trade.____. 62 Ri TS RS Ba do....| 140.7 136.6 | 137.4 135. 5 134.9 138.6 | 140.2 144.7 | 149.9 136.4 | 134.9] 137.6! 138.3 
os SEMI ONON. eens ee do...-| 90.3 86.5} 87.6 87.5| 90.0) 94.8 90. 6 89.7 84.5 83.3 83.0 | 82.8 88.8 
inance: | 
Dauk debite......................80ll. of dol__|..... vrs 2, 831 2,377 | 2,390; 2,832 2, 899 2, 930 3, 057 2, 674 2, 955 2, 413 2,938 | 3,340 
Commercial failures*--._........--- number... gl 83 | 93 | 99 | 132 | 154 | 95 | 120 136 | 105 | 111 | 9s | 100 
3 Life insurance sales, new paid for ordinaryt | | | | | 
thous. of dol_.| 28,530 | * 32, 226 | r 29, 902 | * 26, 494 | r 34, 252 | * 31, 900 | * 33, 034 | * 34, 759 33, 726 31,820 | 30, 265 32, 248 31, 779 
Security issues and prices: | | 
New bond issues, total............--- do_...-| 75,593 | 111,462 | 73,733 | 113, 451 50, 590 268, 083 | 60, 890 | 78,996 | 322,906 | 116,510 | 95,037) 89,109 | 480,816 
J ee ee: 1926=100_- 73.0 67.0 | 66.8 68. 1 78.3 76. 5 | 74.0 | 75.1 | 74.4 | 73. 4 | 73.4 72.4 | 71.8 
Common stock prices_..-.........--- do___.| 71.9 97.0 97.3 94.2 100. 1 106.0 | 103.6 101.2 | 99.7 99.0 99.1 | 97.0 | 80.4 
Foreign trade:" | | 
Exports, totel?................. thous. of dol__| 111,622 | 77,570 | 76,641 | 76,476! 82,457 | 91,419 | 98,490 | 101,973 | 90,854 | 72,314 | 83,465 | 84, 693 | 110, 764 
i a Sand knwnae eee thous. of bu_-| 13,570 } 14,637 13,781] 10,273 15,641) 16,849 20,635 | 34,412/ 10,358 6, 598 8, 628 | 5,082 | 23, 466 
eee thous. of bbl_.|_____ 401 403 379 417 | 444 573 | 903 | 725 559 | 716 | 520 723 
a RES ET eee thous. of dol__| 90,705 | 63, 709 | 58,580 | 62,708 | 73,564 | 79,053 | 84, 561 | 72,109 | 71,104 71,042 76,734 | 85,980 | 100,537 
ailways: | | | 
Geteeting?. .............-.-2. thous. of cars..|__.______ 195| 196| 229 295 270 248 | 200; 210 199 195 219| 237 
Financial results: 
Operating revenues___...____- thous. of dol. |__.______ 26,160 | 27,794 | 29,774] 42,960 | 39,681 | 36,703 | 33,232 | 30,495 30,000 | 30,145) 29,916 
Operating expenses -.........-..--.-- i) eR 24,296 | 26,038 | 27,054 29,571 | 26,985 | 25,146 | 24,552 25,855 | -25,422 | 25,643 | 25,569 eee 
Operating income__....-...-.......-- EE aaa 601 529| 1,429] 12,049] 11,222) 10,083| 8,199! 3,373] 3,335! 3,271 | 3.077 |_. 
Operating results: : 
Revenue freight carried 1 mile_mil. of tons__|________- 1, 819 2,114 2, 394 4, 800 3, 753 3,371 | 2,976 | 2,791 | , 2,757 2,559 | 2,785 | 
Passengers carried 1 mile... ___ mil. of ot ey fee 168 186 180 153 | 115 | 101 | 196 | 144]: 134 168 124 
Production: | | S 
Electrical energy, central stations | oad | 
mil. of kw.-hr__|________- 2, 246 2, 206 2, 293 2, 381 2, 590 2,607 | 2, 535 2,526 | 2,367 | 2,426| 2399 2, 672 
Ee. thous. of long tons__| 89 53 60 | 66 66 86 88 95 | 105 | 87 92 | 84 ”' 93 
Steel ingots and castings... ...._...... do....| 166 108 111 122 124 150 147| 150} = 166} 140 157| 158 174 
Wheat flour... . __. _....thous of bbl |_.... 1.188 | 1,106] 1,382] 1,927} 2090] 1.960] 1,600] 1.266} 1,247/ 1,257 1,344 | 1, 283 
r Revised. 1 Data not available since the outbreak of the war. qSee footnote marked with a “+” on p. 55. 


*New series. Data beginning January 1934 appear in table 54, p. 18, November 1939issue §Revised series. Data revised for 1937; see table 19, p. 14, April 1939 Survey. 

+Data on life insurance sales revised beginning January 1936. Revisions not shown above will appear in a subsequent issue. Revised data on value of exports begin- 
ning 1926 are shown in table 15, p. 17, of the March 1940 issue. For the index of volume of exports, revisions are available only for 1938-39. Data not shown on p. 56 of the 
January 1940 Survey will appear in a subsequent issue. Data on bond yields revised beginning 1932; revisions not shown on p. 56 of the March 1940 Survey will appear in a 
subsequent issue. Data on railway equipment shipments revised beginning 1918; see table 14, p. 16, of the March 1940 Survey. 

_ o Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt 
to include wind-up items in the figures, making March figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding with 
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compared 
with previous years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 


U.S. GOVERNMENT PRINTING CFFICE: 1940 








